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Group 
to Open 


Office in Russia 


How to sell in Russia’s booming 
consumer market? Ask the man 
behind this bid to start a private 
sales bureau in Moscow... 


Canada’s new farm marketing policies are going into operation. 

Sydney Clifford Barry, 56, who this month took over the key 

civil service post of deputy minister of the federal Department 

of Agriculture, has the main responsibility for administering 
these new plans. ' (Personality sketch, p. 6.) 


NATION’S BUSINESS 


This Can Only Lead 
To False Prosperity 


The so-called “victory” of the U. S. steelworkers is in 
fact a serious setback for sanity and sound management of 
the North American economy. 

By winning a wage boost of 40c an hour, the union has 
made inevitable an increase in the price of steel by an 
estimated $16 a ton over the next couple of years. This 
means higher prices for cars, household equipment, buildings 
and everything else in which steel is used. 

This new addition to production costs is a defeat for all 
those who have been battling to hold the line against infla- 
tion. It will breed profound skepticism about our ability to 
halt the decline in money’s value. 

If the will to resist this insidious process flags, and it 
becomes an accepted belief that continuously rising prices 
are inevitable, creeping inflation could accelerate to a gallop. 


The Right to Manage is Lost 


On the issue of work rules, as hard fought as that of pay, | 


management is also the loser. In effect, it has renounced the | 


right to manage. 


The companies asked freedom to decide on how many | 


men-should be employed on any particular job; 
words freedom to prevent “feather-bedding. ’ 


Under the settlement agreement, management sacrifices 


David McDonald’s demands, a labor-management ‘“commi 
tee” is to “study” the question of work rules. 

This unsatisfactory bargain is a bad omen. It means a 
continuance of feather-bedding and a slowdown in the pace 
of productivity increase, hence in the output of real wealth 
for general distribution. 

The political angle to this sorry business is highly dis- 
couraging to everyone who wishes good health to the North 
American system. 

The deal was apparently forced on the steel companies 
because it was regarded as helpful to Vice-president Nixon 
and the Republican cause in this year’s elections. Ameri¢an 
voters are to be bribed into voting for the GOP with a burst 
of “prosperity” which will be mainly inflation in disguise. 

In short, the settlement is in no sense a blessed event. It 
is a disaster for all who are seriously concerned with the 
welfare of society as a whole. It is bad news for everyone 
who has done any saving, bought any life insurance or other- 
wise tried to provide for his own and his family’s future. 

* * * 


Wanted: Wisdom with Speed 


Canada’s new National Energy Board went into its first 
big test this week when it tackled a giant gas export proposal. 

For the good cf the country it’s devoutly to be hoped 
that the boaré will conduct these hearings with dispatch and 
reach a judgment promptly. ; 

Dozens of ‘multi-million dollar programs are being held 
up, awaiting the NEB’s recommendation and the govern- 
ment’s fina] decision. 


Prolonged hassles have often marred the deliberations of 
the U. S. Federal Power Commission. Time and again vital 
decisions by the FPC have been delayed for months while 


opposing sides have used every legal argument and proced- | 


ural trick to score a point.or simply stretch out the debate. 


‘There is no reason why this bad example should be 
followed in Canada. 


To speed up proceedings, six separate applications for 


approval of gas export to the U. S. wisely are being combined | 


into one big-scale proposal. Sale of more than 850 million 


cu. ft. of gas daily is involved. The green light on this export | 


would yield tremendous gains to the western provinces. 
Capital expenditures of around $700 million for new pipe- 
lines, gas treating plants and field development work would 


be set in motion. The sales of gas across the border could | 


shave Canada’s adverse trade balance with the U. S. by as 
much as $100 million a year. 


It’s the board’s job to decide whether this export, or any 


part of it, is in Canada’s long-term interests. The key con- | 


siderations are the extent of Canada’s domestic requirements, 


our proven and probable gas reserves, and the price factor. | substantial cash payment from|factured the tooling and built| 


These are all readily ascertainable within a broad area. 
Nothing can be gained by long dissertations. The still un- 


* tried five-man National Energy Board will best serve the | 


nation by coming to a decision promptly. 


‘ 


MONTREAL (Staff) — A! 


group of Canadian businessmen 


is planning a private enterprise | 


sales office in Moscow. 

An application will be going 
to the Russians within the next 
month. 

Man behind the idea: 35- 
year-old Stephen Laufer, Hun- 
|garian-born Montreal business- 
| man. 

Laufer says he has the back- 
ing of a team of Canadian com- 
panies anxious to break into the 
growing Russian consumer mar- 
ket. , 

“To sell in Russia we have to 
centralize our effort,” Laufer 
explains. “They buy and sell 
through central ‘monopols’. It 
has been my experience that it 
is no use trying to use our regu- 
lar ‘selling approach on them. 
There are just too many minor 
officials unwilling or unable to 
make decisfons. 

“You have to be very careful 
not to hurt their pride. They 
don’t take well to any suggestion 
that we can do things better 
than they can. Selling to them 
is a very specialized business.” 

The Canadian government is 
not backing the scheme official- 
y, but has co-operated with 
Laufer so far with information 
and moral support. 

However Ottawa is not .pre- 


MONTREAL (Staff) — The 


Canadian companies to bid on 
subcontract orders. 

First such order has already 
|been let to Aluminum Co, of 
Canada, for blade forgings. 
(More about defence orders, 
5.) 
A 
Pratt 


Pp. 


spokeman for 
& Whitney Aircraft, a sis- 


ter company of Sikorsky, told | 
FP that the new business stem- ! 


med from a tour of Canadian 


facilities arranged by Depart- | 


ment of Defence Production, 
by Canadian quality and prices,” 
he added. 

The Alcan order is a small 
one; dollar volume only $12,000. 
But Sikorsky describes it as an 
initial order that will be in- 
| creased later. 


| Feeling in Canadian industry | 
|circles is that this new buying | 
|activity is a move by Sikorsky | 
influence | 


to win friends and 
people in the battle to, obtain 
| the contract to build a substan- 
| tial force of helicopters Yor the 
|Canadian armed services. 


Canadian 


lin Ottawa,” he said. 


pared to get further involved for | 


Canadian | 


fear the Russians 
upon the new 
branch of the Department of 
Trade & Commerce’s sales ef- 
fort. 

Laufer became interested in 
trade with Russia only this sum- 
mer. He is president of Bernard 
Sportswear Co., producer of fur- 
lined leather and suede clothing. 

He is also president of North 
American Leather Industries, an 
export company formed to 
handle his clothing products. 

Russia looks ‘like a good po- 
tential market. Laufer first ap- 
proached Russian trade officials 
in Ottawa about doing business. 

He wes surprised to find them 
trying io handle all their sales 
through the embassy. Their sales 
methods were, in his opinion, 
unrealistic by Canadian stand- 
ards. 

He made an agreement with 
the Ottawa-based Russians to 
handle sales of Russian consum- 
er goods in Canada in return for 
their buying his leather clothing. 

With this agreement under his 
belt he flew to Moscow in No- 


might look 


‘ | 
vember — and ran head-on into 
the molasses-thick problems of | 


| dealing with a communist state. 
“At first no one seemed to 
know what had been arranged 


finally met the right people who 
(Continued on page 8, col. 2) 


U.S. Helicopter Company 


"Invites Bids from Canada 


| Main is 


competitor 


nounced plans to open a Cana- 
idian factory should it win the 
|order (FP, Nov. 14). 

It, too, has placed subcontract 
| orders in Canada for U. S.-pro- 
| duced machines. 

The battle between the two 
seems te indicate good news 
ahead for Canadian suppliers. 


* 


project as a) 


“Then [| 


Vertol | 
this natural and proper right. In accordance with union boss | U.S. helicopter giant, Sikorsky | Aircraft Ltd. which formed a) 


t. | Aircraft Ltd., has invited 35|Canadian company and an- 


Ins 


University Crisis a Hot Potato 


Who’s going to pay for the wave of expansion sweep- 


ing across Canadian campu 


a recurrent national issue in the decade ahead, 


Magazines published by b 


four million readers in Canada, Here’s what they do 


and can do, .... 


Winter Shipp 
Extends Up-River 


By JACK McARTHUR 

Barriers to sharply increased 
winter shipping from St. Law- 
lrence River ports are dropping 
quickly. 

It’s understood now 
troubles with various ocean 

freight conferences which 
have hindered ships in getting 
winter cargoes to and from 
/Quebec City — have virtually 
disappeared. 

If so, shippers wishing to use 
Quebec City during December- 
March will not be hampered by 
contracts with the various ship- 
ping conferences. 

This, apparently, is the result 
of strong public and political 
pressure behind the winter 
shipping drive. 

Further major development 
came this week when the Can- 
ada Steamship Lines vessel 
Eskimo moved up-river from 
| Quebec City to Trois-Rivieres. 

This immediately aroused 
speculation about regular all- 
year use of Trois-Rivieres and 
even of Montreal, still farther 
up-river. 4 

However, the problems of 
sailing Quebec - Trois - Rivieres 
are considerably less than those 
on the Trois-Rivieres-Montreal 
stretch. 

An inevitable long-range hope 
|now will be to move huge ton- 


that 





By RALPH YOUNG 

For Canada’s motor vehicle 
| dealers, 1959 was a banner year 
in volume of new cars and 
trucks sold (FP, Nov. 14, 1959). 

For the first time in history, 
the total may top half a million 
new vehicles, worth $1,500 mil- 
lion at retail. 


As manufacturers strain to fill 


dealers’ showrooms — depleted | 80,000 — may push the total | 


during the steel strike—in an- 
ticipation of booming spring 
business, employment in Cana- 


Tele type 


For World Markets 


Ry ERIC RICHTER 
Patent rights and tooling of 
a revolutionary new type of 


| produce the teleprinter in Can- 
jada for world markets. In fact, 


they had proceeded as far as 


| teleprinter designed and devel- producing all required tooling. 


| oped 
bought by a large U. S. elec- 
\tronics and communications 
|equipment maker. 

This week, Westrex Corp. — 
|a division of Litton Industries 
Inc. — closed a deal for world 


printer with inventor Ronald G. 
Griffith, and developer Harry 


|manufacture and market the 





not disglosed, FP understands 
| the two Montrealers received a 


| Westrex and will get royalties|) a number of pre-production) 712. 


in Canada have been! 


The two added they “reluct- 


jantly” sold the invention and 
| tooling to a U. S. manufacturer 


when obstacles developed pre- 
cluding manufacture in this 
country. 

For business reasons, they de- 


rights te the Canadian tele- clined to disclose the nature of | backs, 
| these obstacles. 


Griffith, a communications en- 


C. Mendelson, both of Montreal.| gineer, is vice-president an d| 

Under its terms, Westrex will|}chief engineer of Canadian) supply situation, increased its 
| Overseas 
transmitting and receiving tele-| cation Corp. Mendelson is pres-| passenger cars to 99,494. Stude- 
| printer throughout the world. | ident of Jay Flex Ltd., a large) baker almost doubled its Lark | 
| While financial details were| Montreal jewelry manufactur-| production. 

a . 

| ing firm, which developed the 


Telecommuni- 


Griffith teletype system, manu- 


Auto Employment, Output 
Heading for New Records 


“They were very impressed | 


dian car and truck plants will 
{soar to new high levels early this 
| year. 
| Passenger car sales in 1959 
set a record, and when all regis- 
trations are counted, probably 
will exceed, by more than 
12,000, the previous high mark 
of 408,233 reached in 1958. 
Truck sales — at 77,000 to 


over 500,000. Previous high for 
all vehicles, also in 1956: 499,921 
units. 


Production in Canadian fac- 


| tories was up only 4%, to 368,- | 
279 from the 1958 total of 355,- | 


317. Of this, passenger cars 
accounted for 300,743 last year, 
296,624 in 1958. 

Imports waded in to take 
| 26.4% of the market for the 11- 
'month period, January to No« 
vember. , 

Big gains were made by 
Vauxhall and the U.K. Ford 
line; Volkswagen gained slight- 
ly to hold about 6% of the ex- 
|panded market, but lost first 
|place among the imports to 
| Vauxhall, which took 6.3%. 

Hit by the steel strike and 
|consequent production  cut- 
General Motors and 


| Chrysler made and sold fewer | 


| cars in Canada than in 1958. 


Ford, with a better steel 


|production 11% from 89,267 


| Production figures for Cana- 
|dian manufacturers: 
GM: 1959, 150,189; 1958, 158,- 


Publication Office: Toronto, January 9, 1960 
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‘Crippling’ 
Strikes Loom 


In Rail, Ships 


Observers are f orecasting a really | 


violent fight on our inland water- 
front... 


No. 2 


ide 


ses—and how? This may be 
oe Dae 


By CLIVE BAXTER 

Canada now faces the distinct probability of crippling rail and 
shipping strikes in the late spring or early summer. 

The result could be a major shakeup in federal labor legis- 
lation. 

At mid-week both CPR and CNR were carrying on 
hearted contract discussions with the representatives of 
130,000 non-operating railwaymen, 

The men want pay increases worth about $65 miilion 
annually. The railways say they simply haven't got 
money to pay. 


usiness and industry reach 


.» p. 36 


ing 


eevee 


half- 
some 


more 
enough 


Both sides are now going through the formalities, knowing full 
| well that eventually they will go to conciliation and then directly 
to the cabinet. 
The only real question is how long this process should take. 
Union men are not anxious\to* 
| let things drag on too long, Yet 
they know that the railways 
will refuse to raise wages by 
very much without a boost in 
freight rates—and that any in-|@ 
crease officially must await the | #gggs 
findings of the current royal} ; 
commission on the subject. And REFRIGERATORS 
that is at least a vear away. use neither chemicals nor 
This week, too. the St. Law- electric motors. They will 
rence Seaway Authority sat work on “thermoelectric cool- 
down before a federat concilia- + 8" and they should be ex- 
tion officer to discuss contract | ceptionally cheap to operate. 
a terms with 900 employees who| ¥° K. firm expects to manu- 
\. Already four have arrived, maintain and operate the sys- facture domestic units within 
|including ‘the Helga Dan. At} Sons a year or so. 
|least three more are expected | ia : 
this ‘month. é This meeting also seemed 
Some of these may move on little more than a formality. 
is Tole « Rivieves, depending The authority has taken che 
upon cargoes available and line that at a time when the) 
lriver and weather conditions. |C!Vil service has had its wages | 
Armand Viau of the Indus-|ft0zen, no raise can be consid- | 
trial & Trade Bureau of Greater ered for the crown corporation’s 
Quebec says outlook for con-|&™Ployees. 
| tinued expansion of winter sail-| Canadian Brotherhood of Rail, 
ings is excellent. Transport & General Workers, 
He sees‘ the rapid industrial| representing the men, wants | 
and mining development along another $250,000 a year and says 
| the North Shore of the St..Law-|it has no intention of settling |. 
(Continued on page 8, col. 3) | for a hold-the-line offer, 
ate a ee Sa The same union is now put- ADVERTISING SPACE is at a 
Count the L’s | ting finishing touches to its plan premium in Piccadilly Circus, 
™ of attack against the Seafarers’ London. Many building own- 
In Information International Union aboard ers find it more profitable to 
Plagued by subscribers whose ,;Great Lakes ships, Target date| lease exterior walls for adver- 
spelling is shaky, Bell Telephone’s is in the spring. tising than to lease the premi- 
“information” operators in To- SIU’s Canadian boss, Hal ses behind them. Price: About 
ronto have changed their style| (Continued on page 8 col. 6) £2 sq. ft. 
of giving out telephone ntimbers. | ccc naeienenian 
The girls now answer with just 


|the first two letters of the ex- 


change — such as BA for BAld- | How Much Boom? | 
|} wim amc AX for AXarmirster — | Mectcncecccecccscccctees 


instead of pronouncing the name 

in full, even though the full name 
| is easier to say and remember. 

@ Rapid U.S. expansion in 1960: 

9 

guarantees a boost for Canada’s 

exportitems ... 


| nages of iron ore from ports on 
the lower St. Lawrence as far 
up-river as Montreal. This am- 
bition will be reinforced if the 
basic steel industry develops as 
expected in the Montreal area. 

Right now, it looks as though 
about 18 deepsea ships will call 
at Quebec City in January- 
March. Last year: One, the 
history making Danish ship 
Helga Dan. 


may soon 


~ 


|HEALTH HINT: Don’t werry 
too much about a hobby for 
your later years. Dr. Harry 
Johnson of the Life Extension 
Foundation in the U. S., says 
so-called preparation for re- 
tirement is over-emphasized. - 
Leave the man alone and he'll 
take care of his own adjust- 
ment — if he has enough 
health and cash. 


+ 


* 


The reason: 

Although it couldn’t, matter less 
for dialing purposes, too many 
callers wanted to know: 

“Is STerling spelled with an 
e or an i?” | 

“How many l|’s in WAlInut?” 


Canada Mines 


@ Higher capital spending and 
inventory buildup in Canada will 


Grow to Meet — — 
push production, employmen 
Wor Id Needs and incomes to record levels... 


A vastly enlarged Canadian | 


mining industry is cashing in| By DALTON ROBERTSON 


on the resurgence of industrial With settlement of the U. S. steel strike, the big “if” in 
activity throughout the world,! 1960’s optimistic predictions has been removed. Businessmen 
says the 1960 edition of FP’s| and consumers alike can count on record prosperity in the 
Survey of Mines. North American economy. 

Growth programs have built The inflationary effects of the steel settlement may cut the 
up the advantageous position of | yea) gains, but right now prospects in both Canada and the 
strong ore reserves and new |S. are for rising sales, higher incomes, bigger savings—and, 
ae hapa plants. by summer 1960, full employment. 

__ New finds in nickel, copper, There is still the possibility of railway strikes in either 
bene ceaene to ee Canada or the U, S. But it’s unlikely that these, even if they 
halen onaian a ae ae should occur, could cut into over-all growth as sharply as a 
theslenle for a more enlarged| lengthy steel strike, Gne reason: On both sides of the border 
future in Canadian mining 1960 will be a boom year for durable goods such as cars, for 

No one. knows where the next the production of industrial machinery and for plant expansion 
Ohi g a ance —all heavy users of steel. 

Pang Bong P ee g eon Biggest guarantee of a prosperous and profitable new year 
| great that the search never| for Canada lies in the rapid expansion of the UV. S. economy, 
stops. the biggest market for Canadian products, The steel strike 

This 404-page basic refer-| forced a decline in U. S. industrial production and gave pause 
'ence book on Canadian minihg | to the growth in that country’s gross national product, It 
‘includes a 32-page section of| brought about lay-offs in Canada’s motor vehicle industry and 
up-to-date maps of important | put a damper on the over-all climate for business. : 
mineral areas, as well as details, But it’s now expected that U. S. growth—as measured by 
on all active mining companies. GNP—will advance 7% to 8% in 1960, This will be a‘faster- 
| and thousands of others. paced expansion than Canada will achieve, Most experts here 
Also included: An eight-year | currently predict a 5% gain in Canada’s 1960 GNP as against 
|price range of stock prices,| 1959's bigger 7%. 
| mineral production tables, metal For Canada, a U. S. boom on this scale could bring a 5% 

to 6% gain in newsprint exports, still-larger increases in iron 





a 
° 


| prices, stock commission rates 
|and milling plants. 


U. S.| models of the teleprinter. 

; The Griffith teleprinter — 
Griffith and Mendelson told| available in both receiving and 
FP they originally planned to! (Continued on page 8, col. 4) 


| on units produced by the 
fi 


Chrysler: 1959, 42,740; 1958,| Survey of Mines, 1960 edition, 
44,131. |is available from The Financial 

Studebaker ~ Packard: 1959,| Post, 481 University Ave., To- 
8,320; 1958, 4,514. ronto 2, Canada. Price: $4. 





ore exports and bigger sales of a wide range of raw and semi- 
processed materials. Some manufactured items may also find 
the growing U. S. economy a good market. 
Sparking the U. S. surge is the need to build up inventories, 
(Continued on page 8, col. 4) 





‘Provinces 


. 


Globe Envelopes | 
provide maximum 
satisfaction 


a ANNOUNCEMENT CEE 


EXECUTIVE VICE-PRESIDENT 


» Battle Over 
Fair Site 


From —— Correspondent 


HALIFAX — Nova Scotia and 
New Brunswick are battling 
over the Maritime Winter Fair, 
left homeless when fire destroy- 
ed the fair site in Amherst in 
1958. 


Halifax made strong bids in 
1959. As the year came to a 
close the Board of Trade and the 
Nova Scotia Federation of Agri- 
culture joined forces before the 


government in an effort to bring | 


the 1960 fair to the capital city. 


Faeilities of the Halifax For- 


|um were offered. But directors 
| of the Maritime Stock Breeders 


Association, sponsors of the fair 


| which would have celebrated its 


° 


| 


| 


ERNEST R. PERKIN 


Ernest R. Perkin, whose appointment as 
Executive Vice-President of Purolator 
Products (Canada) Limited, pioneer oil 
ond air filter manufacturer of Toronto, 
Ontario, has been announced by Mr. L. 
A, Richardson, President. 

perenne nrmmerntrnnorsiner an Stee a 


45th birthday in 1959, expressed 


dissatisfaction with the Forum. | 


Fredericton and Saint John 
also want the fair. Directors of 
the sponsoring association will 
look over the New Brunswick 
sites this month. 


An offer to re-locate the fair 
in Moncton was termed unac- 
ceptable by the breeders. 


Alex Thomson, Truro, secre- 
tary-manager of the association, 
says the group hopes a site will 
be chosen this year and the fair 
will be restored in November. 


| 


| 
| 
| 
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MONTH BY MONTH... You can keep 


abreast of the Canadian economy by reading 
, the B of M’s Business Review. 
Only four pages, it combines detailed surveys 
of economic regions, with an over-all 
analysis of national business trends. 


To have your name added to the 
permanent distribution list, drop a line to our 
Business Development Department, 
P.O. Box 6002, Montreal, P.Q. 


Bank oF MONTREAL 
Canadas First Bank 
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BRANCHES IN ALL TEN PROVINCES 


70 2 MILLION CANADIANS 


HEAD OFFICE: Montreal 


RESOURCES EXCEED $3,000,000,000 » MORE THAN 800 BRANCHES ACROSS 


District Heodquarters : 
Halifax, Toronto, Winnipeg, 


Calgary, Vancouver 
| 
| 
| 


CANADA « OFFICES IN THE UNITED STATES, GREAT BRITAIN AND CONTI- 
NENTAL EUROPE * BANKING CORRESPONDENTS THROUGHOUT THE WORLD 
| 


SP 43a 





FENCO provides industry and govern- 
ment with services, 


from preliminary 





studies and reports to working draw- 


ings and specifications and the super- 


vision of construction. Specialized 


engineering services are available for 


transportation, marine structures, 


mining and metallurgical, pulp and 


paper and other industrial projects. 


‘FOUNDATION 


OF CANADA 


i 


ENGINEERING CORPORATION 
LIMITED 


VANCOUVER 


TORONTO 


MONTREAL 


| Cdn. dollar .... 


Bank of Canada holdings of 


Trend of Business | 


Sales finance companies had $1,143 millién outstanding on their 
books at end of October, up 0.6% from previous month’s $1,136 | 


million and 8.2% ahead of $1,057 million a year earlier, Out- | 
standings on con-| 
sumer goods rose to| 


SALES ON THE CUFF* 


($ Million) 


ced 
Felli it a) 


i! Commercial Goods ||| 


aaa 


Consumer Goods 


56° "57 6 ‘58 S59 
Sales finance companies credit 
outstanding 
1956-58: Quarterly 


1959: Monthly 


$811.4 million from 
$790.5 million a year 
before and on com- 
mercial goods to 
$331.6.million 
($266.2 million), 


Living costs ease 


slightly after four 
consecutive monthly 
gains. Consumer 


price index (1949— | 
9 | 
at Dec. 1, down from | 


100) stood at 127 


previous month’s 
128.3, but still 1.3% 
higher than 126.2 a 
year earlier, The 


drop was entirely | 


due to lower food | 
prices (down 1.1% 


on the sub-index), | 


mainly resulting from sharpest drop in egg prices in years. 


Also cheaper: 


imported fruits, orange juice, pork and chicken. 


Salaries, wages, gain on year, Canada’s paid workers received an 
estimated $1,550 million in October, down 0.3% from previous | 


month’s $1,554 million but 9.3% ahead of $1,418 million a year | 
earlier. First 10;mos. labor income rose 8.1% to $14,742 million | 


from $13,638 million in like 1958 period. 
Sugar output declines slightly in November from a year-earlier 
but first 11 mos, production stays ahead of like 1958 period. 
Month’s production totaled 222.8 million Ib. refined beet and 
cane sugar (239.8 million a year ago), bringing 11-mo., figure 
to 1,539 million Ib., 1.5% above 1,517 million Ib. the year before. | 


Less beer poured. Domestic sales of beer during November totaled | 


665,278 bbl., 1.59% less than the 675,746 bbl. sold in correspond- 
ing 1958 month, according to Dominion Brewers Association. 


Cumulative total for the first 11 mos, of 1959 gained 7.2% 


on 


year earlier at 8.4 million bbl. vs. 7.8 million. 


Refinery output climbed 6.1% in October to 22.5 million bbl, of | 
petroleum products (21.2 million a year earlier), Canadian | 


refineries used 5.2% more crude and received 2.4% more crude 
as compared with a year ago, Crude receipts comprised 12.6 
million bbl. domestic (11.4 million in Oct. 1958) and 9.9 million 


bbl. imported (10.6 million). 


y 
a 


ew dwelling starts decline in centres of 5,000 population and 


° 
| 
over to 11,707 units in November, down 2.7% from 12,026 units Imperial Bank 


a year earlier, For the first 11 mos. of 1959, housing starts 
dropped 12.6% to 98,988 units from 113,283 year before, Units 
under construction at end of November were 3.8% less than 


272 


ela 


a year earlier (62,791 vs, 65, 


Major Weekly Indicators 


Lat 


or Week Ended Week 


5,852 


Passenger car production 
Truck production 

Bus. fail. 4-week moving ay. (no.) (Dec. 
Steel ingot production ... (tons) (Dec. 
Steel production .. (% capacity) (Dec. 
T.S.E. industrial index .......... (Jan. 
Yield 114 stocks 


. (Jan. 


Chartered banks 
Personal savings 


($ millions) (Dec. 


>, 


est Date 


2) 
2) 1,214 
24) 29.0 
26) 102,231 
26) 84.2 
5) 532.58 


Loans outstanding ($ millions) (Dec. 2: 
NHA mtge hidgs ($ millions) (Dec. 2: 


Bank clearings: 


Montreal 
Toronto ($ millions) (Dec. 


(U.S. cents av.) (Jan. 


Carloading totals 
Eastern Canada 
Western Canada 
Iron and steel mfg. 
Ores, concentrates 
Base metals 
Lumber, timber plywood 
Cement 


sesseus anne. 
eee (Dee, 
.e- (Dec. 
... (Dec. 
(Dec. 


($ millions) (Dec. 
Short-term govt. ($ millions) (Dec. 
Long-term govt. ($ millions) (Dec. 
Other securities ($ millions) (Dec. 


Securities 


Department store sales 


% change from year earlier 


i) .. (Dec 


($ millions) (Dec. 31 


>. 14) 
>, 14) 
. 14) 


868 
1,190 
104.918 


66,073 
43,694 
22,379 
1,283 
3,754 
687 
3,631 


278 


14) 
14) 
14) 
14) 
14) 


30) 
30) 
30) 
30) 


2,681 
804 
1,800 


18 


. 19) 


5.5 


441% 444% — 09 


Change from 
Month Year 
ago, ago 


% % 


+ 111.1 
61.8 
— 23.3 
131,483 —~ 18.0 
108.3 — 18.0 
529.50 + 1.2 


Pre- 
vious 


3,970 
1,003 
38.0 


3.9 | 
53.8 | 
24.5 | 


6,837 
6,292 


831 — 29.0 

1,284 — 33.5 
105.211 — 0.2 
71,284 
46,442 
24,842 
1,236 
4,106 
607 
3,589 
254 


2,680 


+-0.7 


non, B.C. 


Look For It Here 


(January 9, 1960) 


REGULAR FEATURES 


Investments .. 
Mkt. Comment 


Adelphi 
Announcing .... 
Auto Prod 
Beaver Club .... 


. 4,5 
31 
35 


Bus. 

Editorials 

European 
Roundup 

Fin, Notebook . 

Growth Stocks . 

Indust, Growth 
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ANNUAL 


British Mort. ... 30 
Biltmore Hats .. 31 
Credit Accept, .. W 
Coleman Coll, .. 30. 
Dover Ind . 30 
Dom, Glass ...,. 31 
Fonds Collectif 30 
Island Tug ..... 33 
Inv. Mutual .... 31 
Kalamazoo Veg, 26 
Livingston Wd. . 33 
Lake of Woods . 26 
Laura Secord .. 26 
Leverage Fund , 30 
Lucky Lager ... 30 
Mercantile Bk, . 30 


REPORTS 


Molson’s Brew 
Morrison Brass 
Nat, Can, Bank 3 
N.S. Trust . 
Ocean Fisheries 
O'Brien Gold .. 26 
Ont, Steel ... 
Permo Gas & Oil 25 
Prairie Pipe 
Royal Bank ’ 
Savings & Inv. . 33 
SKD Mfr. ...... 28 
Toronto Elev, .. : 
J. A. Vachon ... 26 
United Keno ... 28 
West, Can, Brew 30 


INDUSTRIALS 


Alum, Can.. 35, 
Automatic Elec. 
Armstrong Cork 
Alta. & Sth.. 7 
Avian Ind. ‘ 
Growth. 
B-A Oil 
Bowater 
Bathurst . 
Brand.-Hend. .. 
B. J. Coghlin .. 
Cdn. Bk. C. 29, 
Cdn. Westh’se 
C.EL.. 4, 
Cdn Johns-V 
Cdr Int. Gth. 
Cay 
Comp 
Cdr 
Cdn 
C.F ak seesaweee 
Cons. Paper 
C. Dredge & D. 
Dom, Rubber .. 5 
Dom. Stores 
Dom, Tar 
DOSCO  ncocccses 
Equitable Life 
Howard Smith 
Imp. Bank 
IGA Saaneete 
Imp. Oil 


36 
36 
19 


Hunting Survey 
Hendershot P.. 

J. F. Hartz .. 
Inv. Mutual 
Keith Enter, ., 
Loblaw (Man.). 
Midwest. Gas ,, 11 
North Star 
Nong . 

Ont. Hydro 
Overland Ex. 
Page-Hersey 
Parcoll Prod. .. 
Pacific Gas .... 
Powell River .. 
Roval Bank ... : 
RBT Printing .. 3 
|.) op are 
Switson Ind. 
Shell Oil 

Stelco stteenes 
Sask, Pr. Corp. 
Steetley “ss 

St. Regis Paper 
St. Law, Corp.. 
Texaco 

Ten. Gas 

Tio. kaabase Oe 
Union Accept. . 
Westcoast .. 7, 
York Steel ... 
Zeriith Radio .. 


Pea SON 
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Devices. 
Mouu 


Breweries 


MINES AND OILS 
Agnico .....35 Hudson Bay O 
Bailey Selburn.*35 Lorado ry 
Cdn. Dyno 35 Medallion 
Cons. Denison .:35 Macassa 
Chibourg Cop..,35 Noranda 
Coniagas . 35 New Myla 
Calg. & Ed. Rayrock 
Eldorado Renabie 
El Sol Stanrock wen 2 
Gunnar .. 35 Sheep Creek 
Golden Age ... 35 Siscoe ......... 3 
Harbour Nat. .. 35 United Keno .. ; 


il 35 


cos OO 
. 35 
35 

. 35 


Staff Chan 


| 


oes 


Cc. H. JOHNSTON, to be accountant, 


| Weyburn, Sask. 

J. B. KERR, to be manager, Boyle, Alta 

F. G. MADDEN, to be an assistant in- 
spector (western division) 

N. E. MAKI, to be accountant, East Kil- 
| donan, Winnipeg. : 
| E. H. NIKKEL, to be manager, Norwood 
Blvd., Edmonton. 

F. J. SOMERVILLE, 
(western staff), Winnipeg. 

J. J. TESSIER, to be account 
dow Lake, Sask 

A, C. WARDROP, to be manager, Ver- 


to be supervisor 
it, Mea- 





Facts by the Month 


WHAT WE PRODUCE— 
In all industries (Index) 

In factories (Index) ... £2g¥a nan 
Total nondurable goods (Index) 
@Food & DEV, ....cccceceereeneeece . 
eTextiles eesee 
eClothing ........sse0 .* 
eChemical productS ....ceseeeeees 


Oct 
Oct 
Oct 
Oct 
Oct 
Oct 


~cthsitnnindieepintaneteptiacaeamnniasiinetapnaitiettatsete 
Total durable goods (Index) 

elron & steel products 

aPrimary iron & steel ......-.seesees Gee 
From mines (Index) 

=Metals 
sNonferrous 


: smelting, refining .... 
—From farms 
Cattle delivered (000) .....sseeeees eos 


Hogs graded (000) ..... 
eGrain mill products (In 


dex) ereeeeeere 
—From sea s 
East Coast catch ($000) 
W Coast catch ($000) 


Sept 
Sept 
Oct, 


Latest Month Previous 


175.1 
157.6 
. 157.9 
' 160.4 
128.8 
‘ 120.2 


186 
812 
140.0 


—— eee 


—From forests 
Newsprint (000 tons) 
Pulp (600 tons) 


—Change From— 
Two 
One Months 


Month 


Year 
Arco 


% 


x 2 
2 


171.2 
153.6 
157.6 
170.3 
127.7 
118.0 
197 


+ + 


Oo CA NS & ty =1 00 


cr-eoren 
++ 


ae oe 
| Swvwoucor~ 
eA-nwooe 


| 
j 
\ 


vunuw, 


ae 


—In powerhouses 
Electricity (million kwh.) 
WHAT WE SELL— 
Retail sales ($ millions) ........ 
Dept. store sales ($ millions) 
Wholesale sales ($ millions) 
Mfrs. outstg. orders ($ millions) ..... 
Pass. car sales (units) 
WFRAT'S ON HAND— 
Mfrs. inventories ($ millions) ... 
Dept. store stock sales ratio .... 
ce CRI 
SPENDING, SAVING POWER— 
sLabor income ($ millions) . 
Dividend payts. (Index) (annual rate) 


JOBS— 
Persons with jobs (000) .....cccesece: 
Jobless seeking work (000) ..sccceses: 

Do. (% of labor force) .. 


No 

coccseceess No 

CONSTRUCTION— 
ntract awards ($ millions) 

TRADE— 

($ millions) 

($ millions) 


FOREIGN 
Exports 
Imports 

MONEY— 
Money supply ($ millions)* 
Cheques cashed ($ millions) . 
Life insurance sales ($ millions) 


Notice deposits ($ millions) .......... 
Current public loans ($ millions) .. 


outside the banking system. 


PRICES— 
sConsumer prices (Index) ....cceseee*: 
Wholesale prices (Index) ......+.0+«+. 


Oct, 
Oct 
Oct, 
Oct 
Sept 25,337 


Oct. 
Oct 


Dec. 


Oct 


Oct 
*Total deposits less Govt. of Canada deposits less 
4Preliminary 


Dec. 
Nov 


1,429 
1346 


ty 


2,225 


4,449 
25 


1,550 
315.5 


Nov 


Vv 
Vv. 


496 


13,0446 
22.496 
574 


7,806 
6,204 


127.9 


26 3 


STRATEGIC MATERIALS—Production and Supply— 


Latest 
Month 


Steel ingots and castings (000 tons) .. 
Nickel (000 tons) ..........+.+. onwetes 
Primary copper (000 tons) ....... eeecs 
Lumber exports (millions fbm.) ...... 
Lumber (millions fom.) 


aNew item this week. 


Oct 
Oct. 
Oct. 
Sept. 


537 
17.2 
36.0 
333 
598 


8,213 +113 


13,075 
461 


7,806 


6,264 —1.6 


float, plus notes in circulation 


123.3 —A.1 
230 1 —0.3 
Menth’ 


yr. ago 
261 


Yr.te % chge. yr. 
date to date 
+36.7 
+129 
22.3 
42 


Index based: production 1949=100;consumer price index 1949=100; wholesale price 


index 1935-39= 100. 


Date of issue for your file, The Financial Post, Jan.*9, 1960. 
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Plan New Session Of Halifax School | Bridge Engineers 


Special Correspondence 
HALIFAX Eighth annual | 
session of the Atlantic Summer | 
School for Advanced Business | 


| Administration will be held at} 
=; |the University of King’s College, 


Halifax, in 1960. 

It will run from June 19 to July | 
23. 

The faculty: 
e@ S.-H. Fuller, a member of the 
faculty of the Graduate School of 


| Business Administration, will con- 
|duct classes in human and labor 
| relations. 

| @ E. D. Maher, head of the de- 
|partment of business administra- 


tion at the University of New 
Brunswick, will return for a 


|fourth year to teach cost and fi- 
| nancial administration. 


@ P. H, Thurston, who teaches 
production courses at the Grad- 
uate School of Business Adminis- 
tration, Harvard University, will 
give a course ,in administering 


| productive activities. 


THE FINANCIAL POST 


SOUTH? 


First step in the right direction is to SIMPSON'S... 


The Store For Men. There's a refreshing new look ... more 


sweep ... more dash in the lightweight 


southern wear for '60. Styles and colors are keyed 


to relaxation under sunny southern skies. 


Choose your suit, sport coat, slacks, shorts, formal wear 


and accessories now from the wide selection at Simpson's. 


Spt 


You'll Enjoy Shopping At Simpson's — Toronto 


@ H. T. Léwis, professor of mar- 
keting (emeritus) at the Grad- 
uate School of Business Admini- 
stration, Harvard University, will 
give a course in marketing ad- 
ministration and strategy. 

More than 200 students, repre- 
senting 75 companies, have at- 
tended the school since it was in- 
augurated seven years ago. 

Senior executives, representing 
Canadian business firms and the 
Atlantic Provinces Economic 
Council, will make up the school’s 
advisory committee. 


NEW PLASTICISERS 
Chemical materials section, 
Canadian General Electric Co. is 


‘now making a line of plasticisers 


at a Toronto plant. Types being 
produced currently include di- 
iso-octyi phthalate, di-isodecyl 
phthalate and G-2557 polymeric 
type. Other products will be add- 
ed to the line. 


Form Study Group 


Canadian Good Roads Associa- 
tion has formed a new technical 
group composed of bridge design 
engineers from each of the 10 
provinces, major municipalities, 
consulting firms and industry. 

Purpose: 

Exchange information and une 
dertake projects to 
mon problems, study structural 
materials and design and present 
technical papers. 

Officers: 

Chairman, A, M, Toye, bridge 
engineer, Ontario Department of 
Highways; vice-chairman, M. B, 
Pierce, bridge engineer, Saskatch- 
ewan Department of Highways 
and Transportation; secretary, 
A. E. Read, design engineer, 
Proctor & Kedfern, Toronto. 


solve com- 


Ship anything ... anywhere...in BATHURST CONTAINERS 


ST. JOHN’S, NFLD. 
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U.S. Polities 
Could Delay 


Columbia 


But urgent pow 


Plan 


er needs of the 


Pacific Northwest should move 
negotiations along quickly 


OTTAWA (Staff) — Which’ 


will win out in the plan for 
co-operative development of the 
Columbia River: 
@ Ottawa optimism 
@ Or Washington pessimism? 
If Ottawa is right, negotia- 
tions could move ahead quickly 
on the principles laid down by 
the International Joint Commis- 
sion (FP, Dec. 26), and digging 
might start on the Columbia by 
1961. | 
But if the pessimistic Wash- 
ington view holds, then it could 
be bogged down in U. S. politics 
in an election year, delayed by 


Congressional oratory and 
speechmaking in the Pacific 
Northwest. 


Here in Ottawa, practical con- 
sideration is already being given 
to ways of embodying the IJC 
principles in a treaty which the 
Canadian Parliament and the 
U.S. Senate could ratify during 
the coming summer. 

In Washington, the State De- 
partment has begun consulta- 
tions with various Congressmen 
and Congressional committees. 
But it is by no means certain 
that Congress will give complete 
blessing to the IJC principles. 

And even after the diplomats 
finish their work and the treaty 
is prepared, the Congressmen 
will take over once again, witha 
formal committee hearing and 
then a vote. 

FP’s Washington correspon- 
dent reports that many officials 
in Congress believe it would be 
highly unusual if the treaty 
went through the Senate with- 
out some changes being 
posed and quite possibly 
proved by the Senators. 

If that happened, the whole| 
thing would have to be re-writ- 
ten by Ottawa and Washington 
and submitted again to Con-” 
gress. 

On the other side of the pic- | 

ture, here are the main -reasons 
behind Ottawa’s optimistic 
thinking: 
@ The urgent power needs of 
the Pacific Northwest. The Re- 
publicans, who have been bit- 
terly attacked for holding up 
agreement with Canada so long, 
may want to show definite 
action before the November 
elections. 


pro- 
ap- 


@ The great cost advantage to 
the Pacific Northwest of having 
the Columbia flood waters stor- 
ed in Canada. 

The power-hungry Northwest 
states will get huge economies, 


returning half the extra power | 


generated as the result of Cana- 
dian storage. 





CAPITAL 


AVAILABLE 
BUSINESS AND REALTY 


Commercial, resideritials, 1st 
and 2nd mortgages. Con- 
struction loans, chatte! loans, 
sale and lease back realty, 
machinery and equipment. 
Present loans _ increased, 
payments reduced. Receiv- 
ables-installment notes, dis- 
counted and rediscounted. 
Long term debentures. Re- 
organization, merger financ- 
ing. Purchasing of existing - 
firms, new ventures, stock 
issues for mining, industrial 
interests. Act as principal, 
agent or financial consul- 
tant. Thirty years in financ- 
ing. Personal investment. 


SYMINGTON-FIELD 


Financing for Industry 
501 YONGE et TORONTO 




























—— |jointly appointed by B. C. 


They will get more than twice 
the storage they can provide, for 
just under one-half the cost. 


Here are the latest authori- 
tative estimates: 
@ In the U. S., according to 


senior Army engineers, the total 
possible new storage is 12.6 mil- 
lion acre-feet, costing $1,338 
million, 


@ In Canada, according to the 
Columbia River’ Engineering 
Board, possible new _ storage 
comes to 26.4 million acre-feet, 
costing only $659 million. 

(Cost figures are based on 
certain assumptions which make 
them comparable, but may not 
represent latest price levels.) 

These facts, still unappreciat- 
ed in Congress, are bound to 
make their impact, it is thought. 

The ever-bitter fight between 
public and private power in- 
terests in the U. S. should not 
affect the Columbia agreement. 
Private power interests are 
among the strongest supporters 


of -the co-operative develop- 
ment. 

There may be a fight over the 
form of the U. S. agency to 


execute practical plans but that 


doesn’t arise unless there is a 
treaty. ‘ 
Submitting the IJC report for 
study by U. S. e¢ongressional 
committees, Ottawa feels, would 
provide a chance to show critics 
that there is only one alterna- 
tive if they reject these terms: 


Canada could simply fall back 
on the 1909 treaty and develop 
the Columbia without regard to 
U. S. interests, diverting all but 
the already committed flow into 
the Fraser 

Canada’s interest in having a 
treaty, for a stated span (say 
25 or 30 years) is to ensure that 
future U. S. agencies are bound 
4to the principles recommended 


by the IJC. 


These are complicated, and it 
will take some skill to turn| 
them into binding committ-| 
ments. 

But Ottawa believes it can be 
done, perhaps by “reading in” 
the LJ.C. report “by reference.” 

Canada also will need an 
agency to make arrangements 
| with the U.S. authorities about, 
for example: the operé ation of 
storages: the caloulz ftions of 
downstream benefits: the “stor- 
age credit” to be allotted to each 
dam; the possible further inter- 
connections and co-ordination 
|of the power systems on both 
sides of the border; and many 
other detailed matters spelled 
out in the IJC report. 

It is assumed here that this 
would have to be a new body, 
and 
| the federal government. 


| CPR Net 
‘Earnings Up 


eherrme aT, (Staff)—Net rail 
jearnings of Canadian _ Pacific 
| Railway during November were 
$4.2 million, down from $5.3 mil- 
lion for the same month last year. 

Net rail earnings for the 
months from Jan. 1 
| $31.6 million, a slim $32,070 more 
tr for the same period of 1958. 








The figures show: 
November 
| 1959 1958 Increase 
$ $ $ 
Riwy. 
Rev. e+ 39,035,502 40,245,952 *1,210,450 
Riwy: 
Exp. ... 34,816,175 34,992,794 *176,619 
Net eS ad nee oe 
Earnings 4,219,327 5,253,158 *1,033,831 
11 mos. from Jan. 1 
} Riwy. 
Rev. » 438,630,525 427,348,146 11,282,379 
| Riwy 
Exp 
| Net 
Earnings 31,578,191 31,546,121 
* Decrease. 








GENERAL MANAGER 


Our clients, leaders in their 


challenging opening for a Divisional General Manager. 


sponsibility includes both the 


Halifax Plans 
20 Years Ahead 


|A master 


| 


| seaport city’s development over | 


11} 
reached | 


| 


| 


field, have an important ond 
Re- 
sales and production functions. 


Candidates must have demonstrated executive ability with a 
strong sales administrative record. Experience in a specific 
industry is of less importance than a sales and marketing 


background in cosmetics, pharmaceuticals 


product. 


, food or an allied 


This is an outstanding opportunity with excellent scope for 


future growth in an aggressive, expanding organization. 
SALARY: Open—candidates should be 


AGE: 35-45 


presently earning $16,000 upwards. 
Applications held In corfidence 


Grcscukide Picomont De miices 


A Division of 


LEETHAM, SIMPSON LIMITED 


Management Consultants 











By ERIC RICHTER 


HALIFAX (Staff) — Wanted: 
plan to guide this| 


the next two decades, 

In mid-January civic leaders 
are being called together by 
Mayor Charles Vaughan to as- 
sess Halifax’s growth over the 


past 20 years and tell planners | 


how they think the city should 
develop during the next two 
decades. 

Their recommendations will 
affect construction expenditures 
involving many millions of dol- 
lars. r 

The city already 
on its second subsidized rental 


housing scheme, planning a 
third, and is talking about a 
fourth. 

Total outlay for these two 


projects is $25 million, according 
to some estimates. 

Attending the January meet- 
ing will be representatives of all 
levels of government, business, 
industry, education, welfare and 
religious leaders well as 
spokesmen for the various pro- 
fessional groups. 

The representatives 
divided into committees and 
study groups and will report 
later this year on specific phases 
of the project. 

These recommendations will 


as 


will be 


planning staffs when they draft 
proposals for a master plan. 

“The trouble is we have never 
really had a master plan” 
Mayor Vaughan. 

In--1944 the city evolved 
“postwar” plan which has been 
much patched and amended in 
subsequent years. 

When planners meet, they 
will have to mull over a number 
of interesting municipal prob- 
lems 


@ In Halifax — a peninsula — 
there is now virtually no resi- 
dential building land left. 


, says 


@ Land values have soared — 


lot that went begging at $200 
in 1940 now commands $5,000- 
$7,000. 


@ Unable to buy homesites at 
reasonable prices, 


is working | 


@' been made public. 


young Hali-| 


: ._,| the Angus L. 
so much so that the residential | = 


By DUART FARQUHARSON , 


LONDON — Senior represen- 
tatives from 11 European coun- 
tries plus the U. S. and Canada 
are meeting in Paris on Jan. 13 
to discuss economic problems. 

There are plenty of problems 
and as many different national 
objectives. There is no agree- 
ment on approach and no one 


, Zonians are moving to Dart- 
| mouth or into Halifax County. 
As a result population in the 
city is aging, bringing with it 
problems of care and housing of 
the aged. 


Undoubtedly expansion of 
Halifax Gorporate limits will 
figure prominently, even if only 
indirectly, in the planning 
sessions. 

City of Halifax officials are 
already checking Halifax coun- 
ty records and tax rolls. 

There is considerable talk of 
annexation of an adjacent strip 
of Halifax County equal in size 
to the city’s present corporate 
limits. 

This, according to some esti- 
mates, would increase the city’s 
population by 40,000. 

Redevelopment of older sec- 
tions of the city which are de- 
teriorating rapidly will also be 
very much on planners’ minds. 

At present the city is already 
tearing down tenements in the 
mid-town area, building a $5 
million Mulgrave Park develop- 
ment and planning a 200 unit 
subsidized housing scheme call- 
ed Westwood Park. 

Preliminary plans for West- 
wood Park have already been 
drawn up and tenders are ex- 


| pected to be called about the 


then be considered by the city’s| end of June. 


The project will 
include a considerable number 
of one-room units designed as 
“senior citizen housing”. 

Cost estimates for the West- 
wood Park project have not yet 


The development will be built 
through a Central Mortgage & 


Housing Corp. scheme under 
which the federal government 


contributes roughly three quar- 


| ters of the cost, the city and the 
| province one eighth each. 


In the talking stage is another 
major housing project which if 
proceeded with would rise on 
the School for the Deaf site near 
Macdonald Bridge 
approach. 

These projects—coupled with 
private and institutional build- 
ing — spell out continuation for 
some time of the construction 
boom in Halifax. 


Paris Meet May Pave Way 
Not Decide EEC Problems | 


But Canadian officials here 
stress they have no right to tell 
U. K. it can’t join Europe even 


if it means dropping prefer- 
ences which favor us. 
It is a decision for the U. K. 


alone to make because since 


| 1947 the Anglo-Canadian Com- 


| monwealth 


is yet thinking about solutions. | 


Rather, they are merely try- 
ing to formulate the conflict. 

The meeting itself, announced 
at the end of the Western sum- 
mit meeting, 


is a compromise | 


formula which Douglas Dillon, | 


U. S. under-secretary of state, 
is credited with dreaming up. 


| 


preferences have 
been voluntary, not contractual. 

The other problem that con- 
cerns the Paris meeting is co- 
ordinating and increasing aid 
to under-developed countries. 

Much was said about this at 
the recent NATO ministerial 
meeting. 

But fundamentally it is a 
problem of persuading West 
Germany to give more aid, be- 


T , i 
U. K. wants discussions be-/| cause no other European coun- 
tween the European Economic | try is in a position to do so. 


Community and the European 
Free Trade Association to be 
carried on within the Organiza- 
tion for European Economic Co- 
| operation. 

France distrusts the OEEC as 
“Anglo-Saxon dominated”. 

So the European and North 
American countries are meet- 


the OEEC council meeting 
begins. 

The U. K. takes the stand that 
the two European economic 
groups must sit down together 
to solve their problems. 

Although there is much skep- 
ticism, the official line is still 


of a European Free Trade Area, | 


32,070/the idea which djsrupted the | 


|OEEC meeting of December, | 


| 1958. 


The six countries of the EEC/ 1 5. and Canada as full members 


prefer an Atlantic approach. 


They want to discuss partic-|of next week’s talks about the 
ular problems individually, find! split in Europe between the free | 
|mutilateral solutions based on|trade area and the European 
| the broad application of the most | Common Market. 


| favored nation principle. 

This attitude suits the U. S., 
just now principally interested 
in its own balance of payments. 

In his trip to European capi- 


At least in the case of aid, 
the 13 countries are agreed on 
a common objective. 

So there is a feeling here that 


this represents the best field for, 


|constructive work by the meet- 


- 407,052,334 395,802,025 11,250,308 | to seek a solution in the context 


‘a continuing forum to discuss 


ing. 
There is little hope that the 


; ~| much talked about “bridge” be- 
ing “informally”, the day before | 


tween the two trading groups 
can materialize as yet. 

The most that is expected is 
that the countries may agree to 
set up some sort of “complaint 


| house” either within or outside 


the OEEC framework. 


New ‘Council’ 


To Ease Split? 


OTTAWA (Staff) — A new 12- 
nation “Atlantic Economic Coun- 
cil” which would include the 


| is seen here as a possible outcome 


Such a council could be used as | 


North «America - Europe trade} 
problems and Western aid to un- 
derdeveloped countries. 


Government officials were, 


tals last month, Dillon is re- | working hard this week prepar- 
ported to have put it as a mat-|ing lines of appro&ch for the | 


ter “of rounding off the edges” 


| of specific problems. 


For 
should 


instance, the Europeans 


other, 
world. 


but to the rest of the | 


This would not mean opening} Green, will lead the Canadian |_“ 


lower: their tariffs on! 


automobiles not only to each | he Canadian line with that of | 


Paris talks which begin Jan. 13. | 


Finance Minister Fleming and | 


Trade Minister Churchill are to | 


visit Washington to co- ordinate | 


| the U. S. 
The two ministers, 
| sibly External 


and pos- | 
ffairs Minister | 


the European market to dis-| delegation in Paris. 


| astrous U. S. competition be- 


‘cause U. S. cars are not really | 


550 Sherbrooke St. W., Montreal competitive in Europe. 


== 


MACASSA OUTPUT 
Macassa Mines turned out gold | 
bullion worth $198,800 in Novem- | 


The Canadian government ber. A total of 12,469 tons were | 
also presumably favors the At; milled, with recovery averaging 


lantic approach. j 


$15.94 per ton. 


- 





French Cut Import Quotas 
But ECM Stalls on Tariff 


OTTAWA (Staff)—Both good | 
and bad news for Canadian ex- 
porters emerged from Europe 
at the year-end, 

The good news: 


The reduction in French im- 
last | 


port controls promised 
month (FP, Dec. 17) has been 
announced, effective the first of 
this year. 


Canadian exporters to the 
French market will now find 
about the same degree of free- 


dom from quota barriers as in 
the U. K. market (where over 
90% of Canadian exports enter 
free). 

Tariff levels, however, are 
generally higher in France than 
in the U. K. 


The latest move lifts controls 
from some 1,600 new items. 
Among thége of interest to 
Canada: 
@ Whisky. 
@ Boric oxide, borates and per- 
borates. 
@ Acyclic alcohols,  syi.thetic 


organic dyestuffs. 
@ Rubber tires. 
@ Man-made fibres and wastes 


thereof; continucus filament 
tow. 


@ Mens’ 
ments, 


and boys’ outer gar- 


@ Air and vacuum pumps. 

Products still under import 
control in France include: 

Petroleum products, carbon 
black, coal, explosives, synthe- 
tic rubber, steels, nickel, cater- 

‘e Y T 
Six Step Up 

y 7 2 
At Equitable 

Equitable Life Insurance Co. 
of Canada, Waterloo, Ont., an- 
nounces the appointment of a new 
general manager and five other 
senior officers. 

H. E. Power, former assistant 
general manager and secretary, 1s 
named general manager, succeed- 
M. J. Smith, who will con- 
tinue as company president. 

F. H. Schneider, president of 
J. M. Schneide. Ltd., Kitchener, 
and a director of Equitable since 
1945, now becomes first vice- 
ot sident to fill a vacancy caused 


no 
'B 


by the death of J. A. Martin. 

W. J. McGibbon, Q.C., ap- 
pointed a director in 1946, suc- 
ceeds Mr. Schneider as second 
vice-president. 

W. H. Wahl, former assistant 
secretary, is appointed secretary. 

L. J. Hamel, supervisor of the 


| department since 1953, 
| becomes mortgage secretary, 
D. G. Seebach, is named agency 


} secr etary. 


Foreig: gn Exchange Rates 


Noon Value in Canada 
eek Ended Jan. 5, 1960 


U.S. $ Uc, = 
Wed. coos 95 4/32 2.66 4/16 
Thurs. cccos. 95 9/32 2.66 12/16 
Pil. scasseece HOL HOL 
Mon. -.ccocees .95 10/32 2.66 15/16 
TUCE. cccececs SLT 32 2.67 7/16 
PNG accteee 95 10/: 2.66 54/64 
U.S. rate reported by Bank of 
Canada. 
U.K. bid rate reported by To- 


ronto - Dominion Bank 













Her 
et’s Check list” 


of Values”. . 


. 


e’s what we call 
. Read it well. . 
Rambler 1960 offers for your fleet operation, 


pillar , vehicles, 


paper-making | 


machinery and some home ap-| 


pliances. 
The disappointing news: 


The European Common Mar-| 


delays in reaching agreement on 
the level of their common ex- 
ternal tariff. 


ket countries have reported new | 


This could throw a crimp into} 


Canadian plans for 
reducing talks scheduled to. be- 
gin in September under GATT. 


(FP, Oct. 10). 
If they don’t have at least 
eight months’ notice of what 


ECM tariff levels will be, trade 
experts here will have difficulty 
in making proper preparations 
for the GATT meeting. 

The European countries were 
unable to agree on common 
rates for a number of so-called 
“hard core” items by the end 
of the year, as they had com- 
mitted themselves to do. 

The hard-core items, known 
as list G, are exceptions to the 
arithmetical averaging method 
of setting tariff rates. 

There are 72 of these. 

Items 


of prime interest to 
Canada: 
Aluminum, lead, zinc, pulp, 
timber, synthetic rubber and 
vegetable oils. 


Reports here indicate that the 





in the 


express our 


the ; tariff- | 
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Serving 

Canadian business 
Os 

Canada and 
abroad 


THE CANADIAN 
BANK OF COMMERCE 


MORE THAN 800 BRANCHES ACROSS CANADA 





Branches outside Canada: London, England; New York; San Francisco; 

Los Angeles; Seattle; Portland, Oregon; Kingston, Port Antonio, Ocho Rios 
and Half Way Tree, Jamaica; Port of Spain, St. James and 

San Fernando, Trinidad; Bridgetown, Barbados; Nassau, Bahamas. 


Resident Representatives : Chicago, Illinois and Dallas, Texas. 
European Representative: Zurich, Switzerland. 


Banking Correspondents: Throughout the World. 





a 
ECM — Ministers | ~ Council met , them, 

twice in December to discuss list The council is to try again 
G items, worked their way|to reach agreement on list G 
through only about 40% of} this month. 


i in didi Mn ddan didn 


“a 


1940-1960 
AN APPRECIATION 


=~ 


As we celebrate the completion of twenty years 
financial community, 
appreciation, 


we find it important to 


Our gratitude goes not only to our clients who 


have 





We value most the confidence which our clients 
shown in us. 


| have permitted us to serve them over the years, but also 
to the member3 of the business and financial community 
who have helped us provide that service. 


Oxer the coming years we intend to continue to 
provide the kind of highly personalized service which 
has helped create confidence. 


LEON FRAZER & ASSOCIATES 


INVESTMENT MANAGERS 


2 


5 Melinda St., Toronto 1 


Founders of ASSOCIATE INVESTORS LTD. 


“The Rambler Fleet Buy- 


. and see what 


We call this list of features “Rambler’s Balance 


. Values developed and refined 
through ten years of building Compact Cars. 


They’re yours in every 1960 Rambler, That’s 
why Rambler is your best fleet buy! 


For further information, write 


Dollar for Dollar...Mile for Mile 
Rambler is your best fleet buy 


Fleet Sales Division, American Motors (Canada) 
2951 Danforth Ave., Toronto 13 


or see your nearest Rambler dealer 


oomooooooo0no 











Excellent gas economy 

Low maintenance costs 

High Trade-in Value 

Top performance 

Excellent dependability 

Full Unit Construction durability 
Handling and parking ease 
Sleek, new styling 

Full, six-passenger room t 
Top comfort, front and back 
Corporate Prestige! 





Ltd. 


the New Standard of 
Basic Excellence 











Company Treasurers- 


We can help you keep your short term 


funds working. Call us for information on: 


Treasury Bills 
Government Bonds 
Notes of Finance Companies 


Notes of Leading Corporations 
i 


McLeop, Younc, Weir & ComMPANY 


50 King Street West 
Toronto 
EMpire 4-0161 


276 St. James Street West 
Montreal 


Victor 5-4261 


Hamilton 
Windsor 


" London Vancouver 
Quebec Sherbrooke 
New York 


Ottowa 
Calgary 


Winnipeg 
Kitchener 
Edmonton 











ANNOUNCEMENT Ss 


NAMED VICE-PRESIDENT 
List Saas. & LESLY 


sent [Roe Earnings 


| Quarterly dividend on J 
| Roe Canada Ltd, common stock 
has again been omitted, because 
of reduced earnings and need to 
conserve liquid financial re- 
sources. 
From a regular quarterly rate 
«| of 20c per common share, divi- 
| dend was cut to 10c with the 
payment of April 2, 1959. No 
dividends have been paid since 
July 2 on common stock. 
Substantial improvement is 
expected in the aero engine field | 
during 1960-61, said Vice- 
Chairman W. A. Curtis, as a re- 
sult of orders for J-79 jet en- 
gines for the Canadian govern- 
| ment. 





FRANK $. DUCKWORTH Current aeronautical activity 


Frank Duckworth, a senior public relations is confined largely to repair and 
counsellor in Tisdall, Clark & Lesly ud.,| overhaul, and tooling buildup 
Toronto, has been appointed vice-presi-| for the new engine. 


dent of the firm. : 
Although aeronautical and 
rail transportation equipment 
jactivities are “far below nor- 
the vice-chairman said 
Kilborn Engineering (1954) ltd., on- | there are signs of modest im- 


nounces the appointment of the following | | provement in other industrial 
officers; Mr. K. M. Dewar, B.Sc., P. Eng., | operations. 

M.C.1.M., M.A.1.M.E., President; Mr. B. S. 
Crocker, M.A.Sc., P. Eng., M.C.I.M 
M.A.1.M.E., Vice President; Mr. J. T. Sen, 
B.A.Sc., P. Eng., M.C.I.M., General Man- 
ager; and Mr. G. M. Duquette, Secretary- 
Treosurer. Mr. Crocker, Mr. Dew, Mr. 
Dewar and Mr. Norman Farrar, B.Sc., 
P. Eng., will continue as Directors of the | 
Company. 


ee 


SE ANNOUNCEMENT SE | mal”. 


Sales of CanCar highway car- 
go trailers are increasing, and a 
|new city transit bus 
ing considerable interest 
volume 


ly ear, and business 


| fabrication plants. 

Work has begun on a new 
| pipe mill at Montreal works of 
|Dominion Steel & Coal Corp., 
|and other capital improvements 
are being carried out in this 
‘| group of companies. 

“While some activities show 
encouraging increases over the 
last» year,” the vice-chairman | 
told shareholders, 
picture of your company in 1960 
is one of reduced earnings, to-| 








ANNOUNCEMENT Sees 


COMSTOCK APPOINTMENT 





ures and vigorous sales pro- 
grams to replace lost volume in 
the aeronautical operafions.” 

| 


114 Seadke Yield 


Averages 4.41% 


The average yield on 114 di ivi- 
dend-paying stocks on the To- 
ronto Stock Exchange, as com- 





the prices of Jan, 4 was 4.41%, 

off .03% from the previous week. 
eS. er The current yield compares 
Mr. J. L. Davison, General Manager| with 4.45% one month ago and 
Quebec and Maritimes, Canadian Com- | 4.90% in the corresponding week 


stock Company Limited, announces the | 
appointment of Mr. D. W. Patterson to | last year. 
in e he dee 
the position of Manoger, ‘Halifax Office. | Here i is the yield by the various 
With a completely staffed organization groups: is ie ¢ 
headquartered in Holifax, Mr. Patterson tiie Age oon Aad 
will direct the Company's construction $ % % % 
ineerin activities throughout the | Common ...eee. 3.93 3.95 3.98 3.75 
oieine ates 9 | Pid. & A cecces 5.33 5.12 5.12 4.77 
| Mining .secees 5.34 5.44 5.43 4.68 
css BONKS ...esees 3.27 3.26 3.19 3.17 


We offer subject to confirmation 
the new issue of: 


Canadian National Railway 
Company . 
Guaranteed by the Government of Canada 
534% Non-callable Bonds 
due January 1, 1985 
Price: at the market 


$500, $1,000, $5,000, $25,000 and $100,000 
Delivery of definitive Bonds about January 4, 1960 


_ Denominations: 


Telephone or mail your order to us today. 


R. A. DAIWY & COMPANY 


LIMFTED 
Business Established 1916 
44 KING STREET WEST 1010 BEAVER HALL HILL 
TORONTO MONTREAL 
EMpire 4-4441 UN. 1-9751 


LONDON ORILLIA 





solidated Paper 


»| by 


“is arous- | 
’, Basic | 
| steel output is higher than last | 
is | 
better in Roe’s secondary steel | 


“the general | 


gether with consolidation meas- | 


piled by Moss, Lawson & Co., on | 





St. Regis Gets 13% 
Consolidated Paper 


| 


MONTREAL (Staff) — Con-,to Consolidated are expected to 


Corp. share 
earnings should benefit from 
company’s acquisition (FP, Jan. 
2) of the bag and packaging 
system operation of St. Regis 
Paper Co. (Canada). 

St. Regis’ U. S. parent, in 
turn, gets a big block of Con- 
solidated stock (139%) and two 
directors on the big paper com- 
pany’s board. 


Consolidated — huge news- 
| print and kraft operator — says 
its profits and sales were up 


slightly in 1959 because of im- 
provements in the second half. 
Net profit was $12.6 million in 
1958 or $2.45 per share. This was 
little changed from 1957. Sales 
in 1958 were $95.8 million. 


It’s reported that earnings of 
the new assets related to each 
Consolidated share issued under 
the purchase deal are likely to! 
be greater than recent Consoli- 


|dated earnings per share. 


Consolidated is paying St. 
Regis Paper Co., New York, $1.6 


million and 785,000 of its own 
shares (recent price $4214). This 
indicates a price of about $35 
million. 

The Connie board, which pre- 
sently numbers 11, but will be 


wenlarged to 13 to make room for 


St. Regis representatives. St. 
Regis was not a_ shareholder 
prior to the deal. 

St. Regis retains Canadian 


timber limits reported at about 
300,000 acres in Quebec, New 
Brunswick and Nova Scotia, nor 
did Consolidated get securities 
held by St. Regis, Canada. 
St. Regis Canada has 
divulged financial results. 
sumably 


never 
Pre- 
the assets transferred 


Desve Drops 


| know-how 
| multiwall 


earn net profit of more than $1.9 
million annually or the equiva- 
lent of better than $2.50 per 
Consolidated 
payment. 


share issued in 

A conservative estimate of St. 
Regis employces involved is said 
to be 500. The multiwall bag 
and packaging system manufac- 
turing facilities are in plants in 
Vancouver, Dryden, Ont., St.! 
Lambert and Cap-de-la-Made- 
leine, the latter two in Quebec. 
Consolidated plans to operate 
these through a new subsidiary, 
St. Regis Consolidated Packag- 
ing Ltd. 
There is speculation now 
about whether St. Regis and 
Consolidated are planning joint 
ventures. The U. S. company 
says it will supply technical 
to Consolidated in 
and packaging spe- 
cialties. 

Consolidated meanwhile gets 
an expanded market for kraft, 
though it’s believed the former | 
St. Regis plants will continue to 
buy from other suppliers. 

The transaction makes it even | 
more apparent that the $1,500 
million Canadian pulp and paper 
industry is in a period of inte- 
gration and merger. 


St. Lawrence Corp., Canadian 
International Paper, Bathurst 
Power & Paper and Price Bros., 
among others, have made signi- 
ficant acquisitions recently. 
Powell River Co. and Macmillan 
& Bloedel Ltd. have merged. 


Hendershot Paper Products 
shareholders are expected jo re- 
ceive an official offer through a 
trust company shortly (FP, 
Dec. 26, Jan. 2) from an undis- 
closed buyer. 


Coal Imports, 


Sold Mostly to Lakehead 


a 

MONTREAL (Staff) — Beset 
complex domestic problems 
and anxious, to concentrate on 
preservation of its markets for 
|Maritime Provinces coal, 
Dominion Steel & Coal Co. 
getting out of the coal 
business. 

Imports for 1959: 73,099 tons, 
down substantially from a war- 
time peak of three million. 

In 1957, before Dosco decided 
to reduce the sale of imported 
U. S. coal in. Canada, Dominion 
Coal Import Co., a subsidiary, 
handled 613,320 tons. 
| Imports fell to 167,079 tons 
in 1958. By end of 1960, com- 
pany will not be bringing in any 
U. S. coal at all. : 

C. W. Appleton, Dosco’s vice- 
president of coal sales, said im- 
ports were not sold in markets 
where Nova Scotia coal was 
competitive. : 

“About 80% of the 1959 im- 
ports were sold in the Lakehead 
area where it is impossible to 
sell Nova Scotia coal because of 
the price factor,” he said. 

The rest was high-fusion coal 
with a low sulphur content for 
the Quebec market. . This coal 
|has qualities unmatched by the 
Nova Scotia variety. 

Dosco got into the import 
business as a defensive measure. 
During both world wars, Nova 
Scotia coal, diverted for ocean 
bunkering and steel plant use, 
was virtually unavailable for 
traditional markets in central 
Canada. , 

“During World War I we did 


is 
import 


not bring in any major amounts 
of U. S. coal,” Appleton said, 
“and it took us several years to 
win back old customers.” 
“During World War II we im- 
ported substantial amounts of 
U. S. coal to service and retain 
old customers in central] Canada. 
Since the war, with their con- 


sent, we have filled orders with 
coal from our: Nova Scotia 
mines.” 

U. S. coal sold by Dosco has | 


never in peacetime represented 
a major part of company’s sales. 
Here is breakdown: 


U.S. Coal N.S. Coal 

—— Tons ———_ 

1935 sccocsess 469,212 5,635,193 

1956 cccccccee 613,294 5,510,713 

19357 .cccccoee 613,320 4,701,591 

1958 .cccccces 167,079 4,342,589 
1959 sccccccce 73,099 4,650,000 (est.) 


Qutaric par 
To Spur Interest 
In Conservation 


A new 
plaque” 
to a Canadian 


“industry conservation 


business institu- 


tion or industry that emphasizes) — 


conservation in its Ontario opera- | 
tions. 

The award has been establish- 
ed by the Federation of Ontario 
Naturalists and its 46 clubs in the 
province. 

Written entries are to be sub- | 


mitted before Feb. 1 to the federa- 


tion at Edwards Gardens, Don 
Mills, Ont. 
Water .pollution, soif erosion, 


loss of woods and wildlife need | 
attention from Canadian business | 
leaders, Federation President Dr 
Walter Tovell says. 


CLL Buys 97% Cantrel 


Of Brandram-Henderson 


MONTREAL (Staff)—Acqui- 
sition of Brandram-Henderson 
| Ltd: will strengthen position of 
Canadian Industries Ltd. in the 
highly competitive 
lion-a-year paint industry. 

Although sales forces of the 
| two companies will continue to 
| Operate as at. present, manu- 
facturing and research facilities 
| will be co-ordinated. 
| C-I-L has purchased 97% of 


npv shares of Brandram-Hen- 


company. Same offer, 
$28.84 a share, was made this 
week to remaining B-H share- 
holders. 

Annual report for Brandram- 
Henderson for year ended Sept. 
30, 1959, will not be released 
until mid-January. But, FP 
understands, net profit was 
down slightly from previous 
year’s $89,806 ($1.80 a share), 


depreciation. 
C-I-L has two plants in To- 
ronto and one in Montreal. 


$140-mil- | 


the 50,000 authorized and issued | 


derson from a private holding | 
equal | 


due to increased write-offs for 


Canada’s oldest paint company, 
B-H has plants in Halifax, Mont- 


real and Vancouver. The Mont- 
real plant was modernized in 
1958, the Vancouver plant was 
streamlined last year. 

A warehouse was opened in} 
Kingston, Jamaica, to increase | 
business in the West Indies. 

Stock 
Canadian exchange. Recent bid 
price over-the-counter was $10, 
with no offers. Dividends are 
being paid at the regular quar- 
terly rate of 25c per common 

| share. 

Funded debt of B-H at Sept. 
30, 1958, consisted of $446,000 
4% first mortgage sinking fund 
bonds due 1961; $229,000 5% 
|sinking fund bonds due 1961; 
| and $293,000 5% general mort- 
gage sinking fund debentures, 
due 1963. _ 

Newly appointed officers of 
Brandram-Henderson are R. B. 
Winsor, vice-president of C-I-L, 
as president and D. W. Shales, 
secretary of C-I-L, as vice- 
president and general manager. 

J. M. Archambault, vice- 
president and _ general 


| 


in that position. 


will be awarded in 1960} 


is not listed on any) 


sales 
manager of B-H, will continue 





Bly Nia ie Maio 





Facts and ¢coniment on what’s going on in the 
market and rumors behind some of the moves. 
By P. T. DURRANT 


Announcement over the New Year weekend of the - S, steel | 
strike settlement gave Canadian stock markets a brisk, i: short-| 
lived, fillip. On the Toronto board, industrials were neat hed up | 
better than two points on the index but retreated in later trading | 
to 1959 closing levels. Selected gas pipelines were firmer as the | 
National Energy Board hearings on gas export opened in Ottawa. 

Canadian steel stocks showed little reaction to the strike 
settlement. Prices of the leading basic producers’ stocks were 
only slightly changed at mid-week from a week earlier: Algoma 
Steel, $40 ($3914 last week); Dominion Foundries & Steel, $5142 
($52); Dominion Steel & Coal, $1514 ($15); Steel Co. of Canada, | 
$86%% ($8714). 

Trans-Canada Pipe Lines at $2512 at mid-week was up roel 
$24 a week earlier; Alberta Gas Trunk Line class A stock gained 
$1%4 to $2833. Market price of Northern Ontario Natural Gas | 
(which is opposing Trans-Canada’s export application) was prac- 
tically unchanged at $1534. 

Both common and class A stocks of North Star Oil set 1959 
highs as the year closed—the common at $244 (low—$12) and | 
the A at $19 (low—$13). They had advanced from $21 and $17 | 
respectively since early December. Market prices settled back | 
early this week to $23 for the common, $1754 for the class A, 

Adding interest to the market action is the prospect of early 


| disposition of the controlling stock held by the company’s late 


president, Fred C. Manning. This will pave the way for new | 
equity or funded financing. At Oct, 34, 1959, there were 403,983 
class A shares outstanding (of 2,000,000 authorized). and 864,654 
common (2.5 million authorized), Funded debt totaled $25.8 mil- 
lion; bank loan amounted to $3.3 million. 

Rumors have circulated in recent months that at least one of 
the major oil companies has made a take-over bid for North Star; 
management has made no comment on these rumors. 


* - * 


Stock of Canadian Dredge & Dock ended 1959 at its low point 
for the year—$15144—after slipping from the late July high of 


$22. Market price was unchanged in early trading this week. 


Operations. in the current fiscal year (which ends April 30) | sumers and abroad remained 


are at much the same level as a year earlier, FP understands. 
It is expected that earnings will be at a rate comparable with 
1958/59’s $1.39 per share (adjusted for 112-for-1 stock split in 
July, 1959). 

Company’s dredging plant operated at full capacity during 
the 1959 navigation season. Marine construction activities are 


continuing at about the same rate as last year and company is 


January 9, 1960 
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For those interested in 


Large Blocks 


of Shares 


Our facilities and experience are readily 
available to investors and institutions 
wishing to purchase or sell large blocks 
of shares. 


Wood, 


Gundy & Company 
Limited 


ents 


Wood, Gundy & Company 


Members of 
The Toronto Stock Exchange 
Montreal Stock Exchange 
Canadian Stock Exchange 
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Fine Paper Output Strong 


1959 May be Record Year 


dian fine 
| November eo about 10° 
above 
year record 


reported to have sufficient work on hand to keep its construction | 


division busy for the rest of the fiscal year, 
anticipated that year-end order 
last year. 

At recent market, Canadian Dredge common is selling at 11.2 
times latest fiscal year’s earnings. Initial dividend on the new 
stock of 50c per share was paid Nov. 3, 1959. 

Turnover of 500 shares of the class A stock of J. F. Hartz Co., 
Toronto-based hospital and medical supply house on Dec, 31, 
was the largest single day’s trading since last July. The stock 

| trades lightly (there are only 30,000 shares outstanding) and 
moved in a narrow ($1112-$10) range in 1959, The last sale was 
at the year’s high. 

Annual report for 1959 is expected to show an increase in 
sales volume over the Sees year (volume in 1958 was the 
highest in company’s history). No estimate of 1959 earnings is 
available, Operating expenses last vear were about the same as 
in 1958; however, 1958 results included certain non-recurring 
expenses in building maintenance and opening anew branch in 
Hamilton, Ont. In 1958, Hartz reported a net profit of 82c per 
class A share (after participation). 

Market price of shares of Hendershot Paper.Products remains 
steady at the $8 level as shareholders await an offer of $9 for 
their shares (FP, Dec. 26, Jan. 2). Identity of the purchaser was 
not known at mid-week; street rumors link the name of Canadian 
International Paper (or a CIP subsidiary) with the offer. 

Shares of Powell River Co. jumped $1%% to a high of $19 in 
the last trading session of 1959: the stock, now trading under the 
;name MacMillan, Bloede] & Powell River Ltd., had eased to 
| $1814 at mid-week. More than 90°% of MacMillan & Bloedel Ltd. 
shares have been offered in exchange for Powell River stock (ex- 
change basis is seven Powell River for three MacMillan & Bloe- 

del). Trading continues in MacMillan & Bloede] tlass B stock | 

with recent price of $42 up from $3934 a week ago, These shares 
| will be removed from the trading list in the near future now that 
| the merger is completed. 

Elsewhere among the pulp and paper stocks, price changes 
| were mixed as 1960 started. Minnesota & Ontario Paper, down 
about $2 to $3044 last week, recovered to $33 early in the new 
| year; Great Lakes Paper moved up to $425¢ from $4114 a week 
ago; while Consolidated Paper at $42 was down from $4434, 


However, it is not 
backlog will be as large as 








Plan Secondary Offering 


= 


Of Trucking. Firm’s Stock 


By VINCENT EGAN | trucks. It owns nine of the 42) 
Next week’s secondary offer- terminals which it operates. 
ing of preferred and common Service is concentrated in the 
| stock of Overland Express Ltd.,| areas of Toronto, Windsor, Sar- 
| Woodstock, Ont., is believed tg) nia, Barrie and the Niagara 
be the first public participation 
__|fin a Canadian trucking firm. 


| 


‘ 


'ed to enter the U.S 


| 
| 


e | 
} 


peninsula. Overland:is authoriz- | 


| 


. at Detroit, | 


A total of 167,000 units, each|Port Huron and the Niagara’ 
| consisting of one 60c cumulative | frontier. 
convertible npv preferred share| Some 2,200 shipments are 

handled daily. In 1958, Over- 





and one-fifth of an npv common 
share, will be offered at $11 per 
junit, to yield 5.45% as a unit. 
In arriving at unit price, prefer- 
red shares are valued at $9.60 
and common at $7. 


Toronto investment dealer | 
|Matthews & Co. heads the un- 
|derwriting group. Aggregate 
;amount of the offering is $1,- 
| 837,000. 

The shares being offered, plus 
jan additional 7,600 common 
shares, were bought by 
Matthews & Co. for $1.7 million 
from G. W. A. Transport Litd., 
a holding..company in which} 
| members of the Grant family are} 


major shareholders. ciation allowance of $2,181,956), 

Percy ,Grant, chairman of | and total assets of $2,591,402. 
Overland Express, has been ac-| (Current liabilities totaled 
tive in the transportation indus- | $869,774, deferred liabilities 
try for more than 60 years, the | $243,619, and earned surplus 
last 47 years in the trucking | $1 418,009. There was no funded 
field. | debt. 

His son, Robert D. Grant, | 
entered the trucking business in| 000 authorized, 167,000 issued, 
1935. He is now president and| 60c cumulative convertible non- 
general manager of Overland} 
Express, and president of the 
Automotive Transport Associa- 
tion of Ontario. 

Overland employs 700 full- 
time workers, operates 170 trac- 
tors, 260 semi-trailers, 90 stake 


land made 455,000 freight deli- 


' veries totaling 625,876,000 Ib. 


year ended 1959 was $5,436,403, 
up 26.3% from $4,304,324 the 
| previous fiscal year. Net profit 
was a record $328,881, more 
than double 1957-58’s $158,362. 

In the seven preceding fiscal 
years, net profit ranged from a 
low of $63,185 (year ended 
March 31, 
$265,601 (year ended Oct. 
1956). 

Pro forma balance sheet dated 
Oct. 31, 1959, shows current as- 
sets of $1,081,860, ret fixed as- 
sets of $1,394,037 (after depre- 


| 


31, 


ferred shares; and 400,000 
npv common shares. 

Preferred stock is convertible 
share-for-share into common at 


any time. 


1951) to a high of| 


Net freight revenue for the) 








Capitalization included 200,- | 


voting non-redeemable npv pre- | 


authorized, 200,000 outstanding, | 


MONTREAL 
paper 


(Staff)—Cana- 
output during 


strong, 
for the 


both in November and 
first 11 months of 1959, 


fi 

Total 1959 production is ex 
pected to be around 275,000 tons 
compared with previous record 
of 254,000 in 1958. 


1958. totals, with a full- 
sirens assured 
(FP, Jan. 2). 


Shipments to Canadian con- 


























Details: 
——————— $$$, 
November Tl Mos. 
1959 1958 %e 1959 1958 ‘* 
tons—————_ Incr tons Incr. 
CBRE Sh cs 22,393 20,298 10.3 256,575 233,925 9.7 
Shipments to Canude 21,585 19,622 10.0 233,792 218,564 7.0 
eat are aah 4 14,613 9.7 


Exports 1,696 1,565 8 16,024 


JENKINS EVANS & CO., 


Vembers 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO EM. 2-1641 


Branch offices in Ontario 


PICTON PORT HOPE 
JENKVANTOR TELEX 02-2498 


COBOURG 
Cable Address: 


s * e TRENTON 





University of Alberta Department of Extension 


PHOTO INTERPRETATION FOR THE PETROLEUM INDUSTRY 
Southern Alberta Jubilee Auditorium, Calgary 
January 25th-29th, 1960 


Part A — Photo interpretation ond its appli- 
cations to problems in the petroleum industry. 


es @ Instruction By 
Dr. J. D. Mollard (Regina) 
Dr. V. C. Miller (Denver) 
Prof. A. J. McNair (Cornell 


University) 
9:00 a.m.-4:30 p.m. 


only $70.00, Part ‘'B’’ only $40.00. 
total fee of $100.00 per student 


@ Port 8B — Photogeology and photogrammetry. 


Of special interest in exploration studies. 
Course activities take place daily, 


@ Fees — Part *'A’ 
Combined 


APPLIED PHOTOGRAMMETRY AND AIRPHOTO ANALYSIS 
St. Stephen's College, University of Alberta, Edmonton 
February Ist - 5th, 1960 
Daily from 9:00 a.m. - 4:30 p.m. 
production of 


@ Principles of Photogrammetry, @ Instruction By 


topographical maps from airphotographs Dr. J. BD. Mollard (Regina) 
Photo interpretation in route locations, Prof. A, J. McNair (Cornell 
searches for sand and gravel, municipal engi- University) 
Neering investigations, groundwater s‘udies, , 
irrigation surveys, site selection, land use ° aon for the course is 
studies. $100.00 per student. 

o 


Workbook—A workbook of classic air whotographs set up for stereoscopic viewing 
hos been especially prepared for use in connection with these courses. A copy 
of this book will be made available to each student in the Calgary (Part A) 
and Edmonton courses, ond it is expected thot it will be of continuing value 
to them as a reference book 


@ Write to Director ef Extension, University of Alberta, Edmonton, for 


full details and advance registration form. 
. 


Alberta, 








Largest covered storage in 


HAMILTON DISTRICT 


available for 


WINTER STORAGE 





...- for small or large lots... 


e 120,000 Square Feet Floor Area 


Sprinklered 


Fireproof Construction Lowest Insurance Rates 


e Railway Sidings ¢ Truck Platform ¢ Fork Lift Trucks 


© Palletized Handling « Storage in Transit Arranged 


Also, ultra modern offi-es to rent 


@ Free Parking Area ¢ Air-conditioned 


e Attractive Rates 


Address your inquiries for rates and space fo: 


HAMILTON HARBOUR COMMISSIONERS 


605 James Street North, Hamilton, Ontario 
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IS YOUR : 


Investment Portfolio a 


NEW 1960 MODEL 


::. or is it older? Unless your portfolio is really 
up-to-date it was probably designed to meet 
investment conditions which have since changed 
materially. Remember, interest rates on high- 
quality bonds, have risen sharply during the past 
eighteen months. Also, stock market prospects 
differ today from the outlook even a short time 
ago. These are two major reasons why we suggest 
that it is the course of prudence to let us review 
your personal investment portfolio NOW! 

As a starting point for discussion of this matter, 
we have prepared four suggested portfolios for | 
the investment of $10,000, $25,000, $50,000 and 
$100,000, although we do not suggest that any one 
of them will meet your own particular require- 
ments. They have been planned for individuals in- 
terested in investing rather than speculating . . . 
looking for safety . . . a good return on principal 
. . . and seeking the possibility of future capital 
appreciation. 

Perhaps you would like to compare the com- 
position of one of these portfolios with the make- 
up of your own, They are featured in a memo- 
randum entitled ‘Suggested Portfolios’’, which 
we have recently prepared. For your copy, just 
telephone or visit any of our offices .. . or mail in 
the coupon shown below. 


NESBITT, THOMSON 
AND COMPANY, LIMITED 
» Head Office: 355 St. James Street West, Montreal 


| 
j 
| 
‘ 


TORONTO OTTAWA 
PETERBOROUCH 
EDMONTON ‘VANCOUVER 
MONCTON RALIFAX 
LONDON, ENG. 


HAMILTON 
GODERICH 

VICTORIA 
BOSTON 
ZURICH 


LONDON, ONT. 
WINNIPEG 
SAINT JOHN 
NEW YORK 


MONTREAL. 
KITCHENER 
REGINA CALGARY 
FREDERICTON 


QUEBEC 
BARRIE 
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| Please send me a copy of your suggested pertfolio for | 
| the investment of $10,000 | |, $25,000 | |, $50,000; |, | 
; or $100,000 [ |. Please check the portfolio desired. 
J ene ce eee eeeseencesesssssnntnnsncenesnnnemmncmmnne fa oni oa” 
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Canadian Company Gets _ 
$4. Million NATO Contract 


OTTAWA (Staff) — A Cana-| These orders are in addition to 
dian electronics firm has been|a $1.5 million order placed last | 
awarded four new NATO de-|}summer by the West German | 
fence orders for an aircraft] government (FP, July 4). The 
navigation set it designed itself.| sets will be used in the new 
Starfighters Canada is building 
for Germany. 





The orders: 

Some 200 compact sets for 
fighters for the new RCAF CF- 
104G Starfighters which will re- 
place the Sabres in Europe. 
Value: $4 million. 
+ Some 120 additional sets for} 
fighters for three NATO coun-| 
tries. Value $3.5 million. So far| 
the countries can’t be named be-~- 
cause the orders call for an- 
nouncement at home first. 

The firm: Computing De-| 
vices of Canada Ltd. 


The system is the so-called | 
“position homing indicator”, a} 
24 Ib. assortment of electronic | 
gadgets which “remembers the| 
position of a plane throughout 
an entire flight. 

Computing Devices is demon- 
strating the PHI for defence of-| 
ficials in these seven countries: 
France, Italy, Greece, Turkey, 
India, Japan and Australia. 

PHI is the latest of a family 
of devices which use electronic 
computers to navigate aircraft. 

The computer keeps track of 
information about the move- 
ments of a plane, and gives the 
pilot his position whenever he 
wants it. 


Sets developed in 1952 used| 
the aircraft’s speed, direction | 
and time to calculate position. | 

Later sets used radar to watch 
the earth and record the air- 
craft’s movements in relation to | 
it. Canadian Marconi’s “Dag-| 
mar” js such a radar system. | 
(FP, Nov. 29, 1958). 

PHI keeps track of the plane’s | 
position by watching accelera- 
tion, velocity and turns through- 
out the flight. 

The pilot selects 12 reference | 
points, i.e., nine home bases and | 
three targets, at any point in| 
flight, he turns a switch and| 
dials give him distance and/| 
bearing to any of the 12 points. | 

D. A. McLEAN The sets being built for Ger- 
DB. A. Mclean hos been appointed Re-| Many are PHI Mark 4s, with 
Beorch Director ot Ronolds Advertising | five reference points. 
Agency Limited, Toronto, it has been an- | 
nounced by R. J. Avery, Executive Vice- 
President. 

Don Mclean has an extensive back- 
ground in the field of Market Research. 
Latterly Director, Account Service of In- 
ternational Surveys Lid., he also has 


t experience with other ogency and mar- 
keting companies. 
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new Mark 5 set which would 
ence points. 


company will beost its work 





ut 780 in 1960. 
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CANADIAN BUSINESS 
SERVICE LIMITED 


PORTFOLIO MANAGEMENT 


Our large, active research organization furnishes the 
basis for the continuous supervision of our clients’ port- 
folios. The service includes monthly reviews and periodic 
analysis of holdings. 


























Specific recommendations are forwarded by letter, tele- 
gram or telephone. Transactions are carried out by the 
client through his own broker. Fees are moderate. ¢In- 
formation is timely and unbiased. 
































Address enquiries to: 


CANADIAN INVESTMENT COUNSEL 


A division of Canadian Business Service 


Room 422 —4 Richmond Street East 
Toronto 


















































Computing Devices developed a| 


To fill the new orders, the| 


|force from a present 650 to) 





INVESTMENTS 


To fill the RCAF’s needs, | 


carry an additional seven refer- | 


| 





It Looks Like a Boom Year 
But Our Stocks Could Lag 











HE EXUBERANCE of 

the stock market in the 
U. S. still leaves the Cana- 
dian market well behind. 

Since the end of 1957, U.S. 
stocks, as measured by Stan- 
dard & Poor’s 500 industrials, 
have risen 50%. Canadian 
stocks, measured by the 
Dominion Bureau of Statis- 
tics 92-stock Investors Price 
Index, have gained only 22% 
— less than half the compar- 
able U. S. rise. 

There - seems to be little 
doubt that 1960 wiil be a good 
year, in Canada as well as in 
the U. S. Nevertheless, in- 
vestors appear to be looking 
at Canadian stocks with cau- 
tion. 

There are some good rea- 
sons for this. 

1. High interest rates. The 
availability of government- 
guaranteed bonds at yields of 
more than 6%, good corpor- 
ate bonds at 6°4%% or better, 
and the prospect that yields 
may go even higher yet, com- 
bine to make yields on com- 
mon stocks look minute by 
comparison. Even the 20% 
dividend tax credit isn’t 
enough to overcome the dis- 
parity. 

2. Earnings. A higher gen- 
eral level of business activity 
doesn’t automatically mean 
greater profitability. Corpo- 
ration earnings shot up in the 
latter part of 1958 as business 
rebounded. But the annual 
rate of profits in third quar- 
ter 1959, seasonally adjusted, 
was still only at about the 
fourth quarter 1958 level, and 
lower than that in the first 
two quarters. 

3. Premium on the Cana- 
dian dollar. The exchange 
problem continues to plague 
many Canadian companies 
selling in the export markets 
or competing at home with 
imports. Because the listed 
stocks include many in this 
category, it shows up in the 
market averages. Newsprint 


as 


and market pulp producers, 
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HE NEW YEAR, as far as 
bond markets are con- 
cerned, began a little worse 
than 1959 ended. The 534% 
Canadian National Railways 
bonds of 1984, issued only a 


month ago at 98114, were 
being offered this week at 95 
to yield about 6.15%. 

Because of the market’s 
weakness, it appears that sev- 
eral new capital issues have 
been postponed. Rumors con- 
tinue to suggest that one of 
the earliest major borrowers 
will be Ontario Hydro, or the 
Province of Ontario on behalf 
of the power agency; in the 
latter case, the issue would 
presumably be offered in the 
ee S. * 7 a 

Bankers: Bond Corp. and 
Mills, Spence & Co. are plac- 
ing privately $3 million 
Union Acceptance Corp. 7% 
20-year secured notes at par. 
Notes are non-callable for re- 
funding for 15 years; for 
other purposes, they are call- 
able at a premium beginning 
at 7% and decreasing. 

* * 7 

Next week’s secondary of- 
fering of preferred and com- 
mon stock of Overland Ex- 
press Ltd. is described by 
underwriters as the first pub- 
lic offering of a_ trucking 
firm’s stock ever made in 
Canada. 

Matthews & Co. heads a 
syndicate which will offer 
167,000 units at $11, each 
consisting of one 60c cumula- 
tive convertible npv prefer- 
red share (priced at $9.60) 
and one fifth of an npv com- 
mon share (valued at $7 a 
share). 

* . * 

Private placement of $8 
million first mortgage bonds 
of La Compagnie de la Presse 
is expected to be made short- 
ly by a syndicate headed by 
A. E. Ames & Co. and René- 
T. Leclerc. Proceeds, it is ex- 
pected, will be used to help 
build and equip the Montreal 
newspaper’s new plant, 

* * 


An underwriting gr6up 
headed by Dominion Securi- 
ties Corp. and including L. G. 
Beaubien and Crédit Inter- 
provincial plated the only bid 
for the new City of Montreal 


borrowing: 
Price is 96.68 to yield 
6.80% on $2,643,000 five- 


year bonds; 94.29 to’ yield 


By PAUL S, DEACON 


aluminum, base metals, oils 
and other major industries 
have had their earnings re- 
duced by the persistence of 
the premium. 

4. More attractive opportu- 
nities for stock buyers are 
available in the U. S. and in 
Europe than in Canada, 

There are additional varia- 
tions and combinations of 
these -factors which contri- 
bute to the reluctance of in- 
vestors to get too enthusias- 
tic about Canadian stocks. 

The higher interest rates 
cut into earnings of firms that 
have to raise money. The 
prospect is that this situation 
could get worse, and is un- 
likely to get much better -for 
some time. 

The increase in general 
consumer spending has not 
required much industrial ex- 
pansion because capacity in 
many instances is already 
sufficient to handle demand. 

Of the increase in bank 
lending in the past year, 
about half has been for use 
in the consumer sector, a let- 
ter just issued by C. J. Hodg- 
son & Co., Montreal, points 
out. The increase in demand 
by industry was only 8.5%, 
against 31% in the compar- 
able period of the 1956 tight 
money period. 

While this lower level of 
business participation in 
over-all borrowing may be a 
limiting factor in the spread 
of the boom, some observers 
regard it as a possible bene- 
fit. 


Dominion Securities, for 
instance, comments that 
“plans should not yet be 


made on the assumption that 
a downturn will come at the 
end of the year. Several de- 
velopments make it possible 
for this recovery phase to last 
longer than many preceding 
ones. 

“First, there are no signs of 
distortions in current capital 
investment by business in 
contrast to 1956-57 when a 


By VINCENT EGAN 


6.80% on $2,785,000 10-year 


bonds; and 90.83 to yield 
6.85° on $8,150,000 20-year 
bonds. ” . = 


A secondary distribution of 
64,500 npv common shares of 
Dominion Tar & Chemical 
Co. was made Tuesday by 
Wood, Gundy & Co. at $16 a 
share. Source of the stock was 
not disclosed. 

Possibility of early financ- 
ing by Canadian Breweries 
Ltd, involving common stock 
is indicated in the call 
for a shareholders’ meeting 
Jan. 19 to increase authorized 
capital by 1.5 million common 
shares. At last report, 3,839,- 
301 shares were authorized. A 
number of CBL issues in re- 
cent years have been timed 
for Febrpary. 

Invéstors will welcome this 
week’s publication by the 
Montreal Stock Exchange of 
the first of a projected 
monthly list of company and 
industry analyses which have 
been prepared by member- 
firms. First list covers De- 
cember’s publications. 

Corporate bond issues dur- 
ing December amounted to 
$96,650,000 according to the 
Wood, Gundy monthly sum- 
mary, up 92% from $50,365,- 
000 a year earlier. But the 
total for the year was still 
43% lower than in 1958 — 
$420,552,550 vs. $738,605,000. 


Each year, the New York 
investment house of Bache & 
Co. goes out on limb and 
publishes a lengthy list of 
buy-hold-switch recommen- 
dations: 

The 1960 list suggests one 
Canadian stock as a buy — 
Hudson Bay Mining — and 
five as holds — Aluminium 
Ltd., Campbell Red Lake, 
CPR, International Nickel 
and Hiram Walker - G. & W. 

* - * 


Latest annual report of 
$54.7 million Bullock Fund 
Ltd. of New York shows 
holdings of three Canadian 
stocks — 25,000 Hudson’s Bay 
Oil & Gas, 20,000 Calgary & 
Edmonton Corp., and 4,000 
International Nickel. During 
the six months ended Nov. 30, 
it increased holdings of Cal- 
gary & Edmonton by 5,000 
shares. 





veritable explosion in invest- 
ment spending occurred and 
created excess capacity in 
certain sectors. This could 
mean that the recovery is 
more balanced and therefore 
less likely to bring about its 
own demise as quickly as it 
previously has done. 

“Second, interest rates rose 
higher more quickly this 
time, and the banks are no 
longer able to expand total 
loans to any appreciable ex- 
tent, which may enable 
monetary policy to retain a 
surer hold on the future rate 
of economic increase and 
thereby hold the economy to 
a more sustainable rate of 
growth. 

“Third, public opinion in 
both the U. S. and Canada 
may permit stronger 
sures to keep the boom in 
bounds ... It may be that un- 
employment and social wel- 
fare benefits have reached a 
level which will forestall 
overwhelming demands for 
easier money and more gov- 
ernment spending.” 

It cautions that if the boom 
in early 1960 were to get out 
of hand, an earlier downturn 
could occur. 

Relating all this to the 
stock market, this would sug- 
gest that stable growth does 
not portend anything exciting 
in sales and earnings and 
therefore in stock prices. Too 
rapid growth might push up 
stocks temporarily, but bring 
on a sharp decline later. 

Market followers* point to 
a couple of unsettling factors 
in the technical aspects of the 
market — a drop in the short 
position (shares sold in anti- 
cipation of a decline, which 
must be bought back later in 
order to replace stock bor- 
rowed) and greater partici- 
pation by the small inv2stor 
(who tends to buy at ihe end 
of a climb). 

It looks as though 1950 will 
have. all the trappings of a 
whopping year. The big ques- 
tion is how far ahead ‘the 
stock market will anticipate 
the decline that will follow, 
and how big it thinks the de- 
cline will be. 


mea-: 





| Domuaton Securities Gren. Limirep 


Toronto Montreal 
Winnipeg Calgary 
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Charge Firms 
With Patent 


Infringement 


Mechanical Pin Resetter Co., 
Calgary, has launched a patent} 
infringement suit against Auto- 
matic Pinsetters Ltd., Toronto, 
{and Philips Electronics Indus- 
tries Ltd., Leaside, Ont. 


| Automatic Pinsetters Ltd. 
|holds the rights to an auto- 
{matic five-pin pinsetting ma- 
| chine, engineered and manufac- 
|tured by Philips. 

Announcement of the suit 
came from Lars Willumsen, 
president of Mechanical Pin Re- 
| setter, which several years ago 
|invented and developed a five- 
|pin automatic pinsetter. 
| Several counts of patent in- 
fringement are alleged against 
ithe two firms named in the 
|suit, which was filed in Ex- 
chequer Court of Canada, at 
| Ottawa. 

Willumsen also said that his 
company is requesting an in- 
crease in the damages asked to 
$500,000 the amount of 
royalties said to be involved to 
| date in the distribution of the 
competing machines, which 
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THE BOND MARKET IN 1960 


This is the title of the feature 
article in our January booklet 
Investments. The article 
includes topics of current 
interest such as the outlook for 
1960, government policy, and 
economic trends. The booklet 
also contains a broad list of 
securities for investment. 


Established 1901 


Vancouver Victoria Ottawa OQOnebee 


50 King Street West, Toronto 





2nd Floor, 67 Richmond St. W. 


EM. 4-4256 





Canadian Food Products Ltd. 
has sold three Toronto ‘outlets 
in its restaurant chain, and may 
sell a number of other outlets in 
southwestern Ontario. 

Company disposed of a 
Child’s restaurant, a Honey Dew 
coffee shop and a Muirheads 
cafeteria. 

These and anticipated. sales 
are in line with plans to stream. 
line operations, folowing a ma- 
jor reorganization of manage- 
ment and operations, 

The Child’s restaurant on 
Yonge St. was acquired by 
Starlight Imports, a textile mer- 
chandising organization. The 
cafeteria, acquired by sportsman 
Dave Kerr, and the coffee shop, 
bought by D. Silber, will con- 
tinue under new management. 


tion against further sale of the 
Automatic devices. 
The Calgary firm manufac- 


Willumsen claims include cer-| tures its device through Cana- 


THE FINANCIAL POST 


Copies available on request 


New York London, Eng. 
Halifax 
Fort William London Kitchener Brantford Hamilton St. Catharines Boston Philadelphia 


KERNAGHAN & CO. LIMITED 


Investment Securities 


Canadian National Railway 514% Bonds due December 15, 1964 
Price 98.00 to yield 5.97% 












i 


i 


== 







Saint John 


Ai 


i 


$$ $e 


TORONTO 


EM. 8-3871 


Canadian Food Produets 
Sells Three Restaurants 


Canadian Food still has 17 


restaurants and coffee shops in 
the Toronto area. 


Company’s new president, L. 


W. Lawson, told FP that with a 
5% profit after taxes in mind, 
Canadian Food has set out to 
realign all its operations and 
“deal with whatever and who- 
ever doesn’t make the grade,’ 
in a way to meet that goal. 


With bakeries, restaurants, 


coffee shops and an. industrial 
catering service, company ex- 
pects sales to come close to $30 
million 
year. 


in the current fiscal 


175TH ANNIVERSARY 
Sirens and bells sounded in 


communities in Southwestern On- 
tario served by the Chesapeake 
& Ohio Railway on New Year’s 
|Day as the railway entered its 
|175th anniversary year. Founded 
|in 1785 by George Washington, 
|who was its president before he 
became president of the U.S., the 
railway now has 5,100 mi. 


of 


tain of his company’s registered | dian Acme Screw and Gear,| right-of-way from the Atlantic 


patents. 


The suit also seeks an —— 


Courtaulds Form New Firm 


To Get in on Carpet Boom 


MONTREAL (Staff) — Cour- | Canada Ltd. which produces ex- 
| taulds (Canada) Ltd. is planning | panded styrene for building in- | 
|to spend more than $1 million | sulation and other applications. 


on new machinery and equip-| 
ment. The object: To get in on| 
Canada’s carpet boom in a big| 


| Way. 


| 
| 


This week company. 
nounced formation of a 


carpet business. 


The new company will con- 


tinue 


Ont. some 18 months ago. 


Manufacturing operations will 
Cornwall 
| plant. They will employ an ad- 


be at Courtaulds’ 


ditional 40 to 50 workers. 


Initially, carpets will be made 
from company’s viscose staple 
Officials of Courtaulds 
Carpets added company plans 
to examine all other fibres used 
in tufted carpet manufacture 
and will produce carpets from 
these fibres at a future date if 


fibre. 


warranted. 


“Our market surveys reveal 
that current per capita carpet 
use in Canada is less than half 
that of the U. S. where the 
growth potential is still con- 


sidered to be enormous. 
“We believe the 


pets. 


Dixon is also a director and 
general marketing manager of 


Courtaulds (Canada) Ltd. 


In the past few years tufted 
or “machine stitched” carpets 
have been among the dynamic 
growth factors in the Canadian 


carpet industry. 


Most major domestic carpet 
makers have gone into manu- 
facture of tufted carpets or at 
least investigated the possibili- 


ties. 


Full-scale entry of Courtaulds 
into the field is yet another facet | 
of company’s program to di- 
involving 
other than traditional textile 


versify into fields 


products. ; 


In recent months Courtaulds 
formed Courtaulds Moulded 
to 
manufacture fiberglass pleasure 


Products of Canada Ltd. 


to expand Courtaulds’ | 
tufted “coloray” carpet opera-| 
| tions established in Cornwall, 


Canadian 
market can be expanded to meet 
the present per capita figures of 
the U. S.,” says J. A. Dixon, 
president of Courtaulds Car- 


In addition two development | 
/companies — Courtaulds North | 
America Ltd., Montreal, an 


Courtaulds North America Inc., | 


;panies is equally owned by 
|Courtaulds Ltd. of the U. K., 
| Courtaulds (Canada) and Cour- 
taulds Inc. of the U. S. (#P, 
| Nov. 7). 
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Bobby Martin is tomorrow’s farmer. Bobby 
likes school, and his dad’s magazine makes 
it more interesting. Nature study isn’t work 
when there's a story and real-looking pic- 
tures. Even poetry’s fun since Bobby entered 
the poetry contest. He looks forward to the 
arrival of his dad’s magazine each month. 


His dad’s magazine is The Country Guide, 


Toronto. 


| to the Great Lakes. 
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The Winnipeg Stock Exchange 
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Your product makes lasting friends 


which contains a great deal for children like 
Bobby. Take the nature study articles. 
They're prepared and illustrated by artist 
Clarerice Tillenius, a lover of nature him- 
self. Or the poetry contest that brought re- 
plies from all over ‘Canada, Country Guide 
articles are so stimulating to children that 


they’re widely used in schools, and recom- 


Country Guide Ie @ port of the childhood 
of many future Canadien farmers. Your adver- 
tisement_in The Country Guide introduces you 
to those future farmers 
téday. And remember, a childhood friend is 


mended by teachers. 


GUIDE 


CANADA'S NATIONAL RURAL MONTHLY 
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The Editorial Page 


Wanted: Clarity on Defence 


Parliament is sure to debate defence at 
the 1960 session about to begin. But will the 
argument serve its proper purpose and clari- 
fy the Canadian military position? What is 
needed, above all, is clarification. 

The starting point is the obvious fact 
that 17 million Canadians could not, unaided, 
successfully defend this terrain against a 
great power determined to conquer it; but 
this has always been so. In past decades, 
like the 1920s and 1930s, Canada assumed 
that no such attack was likely and had a 
military budget hardly enough to support a 
big-city police force. 

Now, presumably in the expectation or 
fear of a war with Russia, we are linked 
defensively with the U. S. and are spending 
a substantial portion of the national income 
on warlike preparations. 

This may or may not be wise national 
policy. It certainly raises questions that have 
not been answered satisfactorily. 

Is the Canadian defence system now so 
closely integrated with that of the U. S. 
that in effect, militarily, this is the 51st 
stafé? If so, is there a proper sharing of 
munitions contracts and of whatever de- 
fence may ,be possible against a nuclear 
assault? Nobody really knows. 


If, on the other hand, Canada is not 
merely a U. S. annex, to what extent have 
we retained any independence of judgment? 
Khrushchov has put forward large plans for 
the reduction of arms, nuclear and conven- 
tional. Have we real liberty of opinion and 
action in response to these proposals? 

France, as armed today, is quite as de- 
fenceless as Canada against a Soviet assault. 
Yet Gen. de Gaulle, who has held valuable 
minority opinions in the past, refuses to 
integrate his country’s military plans with 
those of the Western alliance. His view is 
that such integration would reduce France 
to the status of a mere colony and military 
auxiliary with no power to initiate diplomatic 
manoeuvres or adopt a policy of its own. 
And obviously he thinks that French origin- 
ality along these lines might be useful. 

He may be right or wrong. For Canadians 
the question of interest is whether this 
country has forfeited its freedom of choice 
and decision and, if so, whether on balance 
this sacrifice of sovereignty is in the national 


interest. Canadian public opinion about de- 
fence is bewildered for lack of a clear answer 


to this question. The parliamentary defence 
debate, if it is to serve any purpose at all, 
should supply illumination. 





Perils of Tightrope Walking 


Tightrope walking must be an old story 
for the Canadian Federation of Agriculture 
which attempts to speak for the many dif- 
ferent and sometimes competitive branches 
of Canadian farming. Not always with com- 
‘plete success has it tried to reconcile the 
sharply conflicting interests of those farmers 
who grow grain and those who feed it to 
livestock, those who grow oil crops for mar- 
garine and those who produce cream for 


butter making. 
But in its latest brief to Ottawa surely 


something of a record in inconsistency has 
been scored. : 

At one point the CFA expresses graye 
concern over the new government program 
for deficiency payments for hogs and eggs. 
But a few paragraphs farther on, the CFA 
reaffirms its “support to the requests of 
prairie farmers for deficiency payments for 


grain producers”. 
After digesting this brief, Agriculture 


Minister Harkness may we!! wonder just 
where the CFA stands in regard to deficiency 


payments but: he will certainly know that 
so far as the government is concerned it is a 


case of “damned if I do—damned if I don’t.” 


Assumption’s Good Example 


Assumption University at Windsor, On- 
tario, has set a fine example. It offers a three- 
or four-year degree course, free of charge, 
to all Windsor and Essex County high school 
graduates who score an average of 75% or 
better in Grade XIII examinations. 

Not enough of the country’s brightest 
boys and girls go to a university. Father 
E. C. LeBel, presidents of Assumption, says 
that 80% to 85% of those who could profit 
from higher education do not even finish 
high school—a startling figure. 

Some clever students by-pass the uni- 
versity out of anxiety to begin learning a 
business and making money; this does them 
credit though, on the average, it will greatly 
reduce their lifetime earnings and value to 

the community. A far larger number would 
like to take a college degree but can’t afford 
it. 

Both groups, the eager beavers and the 
impecunious, will be helped and encouraged 
to go on to university studies if relieved of 
the need to pay for their tuition. Fees are 
not by any means the whole cost of a college 
education; but they are a substantial part 
and -Assumption’s offer wil’ doubtless find 
many takers. 

But for universities, as for everyone else, 
money doesn’t grow on trees. No matter how 
benevolent they feel toward youthful brains, 
they can’t provide “free” education without 
financial backing from somewhere. It’s now 
an accepted proposition that government 
should bear a large part of the load; but for 
the sake of independence and variety, in 
teaching and research, it’s good for univer- 
sities to have large endowment funds sub- 
scribed by private citizens. This is the argu- 
ment for generous support of their appeals 
for funds. - 


Check Those Prices 


, The Dominion Bureau of Statistics is re- 
ported to be revamping the basis for com- 
piling its Consumers Price Index to take into 
account the changing nature of elements 
that make up Canadians’ basic living ex- 
penses, 

The need for zegular revision stems from 
constantly changing concepts of what is 
“essential” to modern living. 

In + the index, also, one must 
take into consideration the more efficient 
performance af products and services used. 

In 1904, for instance, a 20 horsepower 
car weighing 1,710 lb. cost $2,000. Today, 
one of the new compact cars which sells for 
just $100-$200 more, weighs 2,366 lb. and 
has a 90 hp. engine, not to mention many 
additional advantages in the form of more 


comfortable seating, springs, tires, defrost- 
ers, heaters, safety glass—you name it. 

Furthermore, consumers can find the 
money to pay for this much better car with 
much less work. In just a decade, the average 
price of a Canadian auto has dropped in 
terms of a buyer’s labor, from 43 weeks of 
manufacturing wage to 34 weeks. It would 
have taken several years back in 1904. 

Prices have risen and in so doing have 
caused many problems. But not all the price 
increase is real, when you match product to 
product and wage to wage. 


Is It the Last? 


What was described as “the last” of the 
big steam ralilway locomotives pulled out of 
the, Toronto freight yards last week bound 
for Montreal and the wreckers. After just 
over a century of hauling trains in this 
country, the steam engine, they said, was 
finished. : 

That may be, but history has a habit of 
repeating itself. The horse hasn’t come back, 
but the stage coach has, though now we 
call it a bus. 

The steam railway locomotive and even 
the steam motor car may live to fight another 
battle, it has been predicted, once the world 
has used up its gas and oil. As proof the 
latest submarines are cited. 

These are fueled with nuclear power but 
they are driven by steam engines. Once ‘he 
nuclear power plant has been shrunk to fit, 
it might be installed in the firebox of a steam 
locomotive. If that happens then perhaps 
the hills will once again echo what was prob- 
ably the most familiar sound of the century 
just closed, the long, deep blast of the train 
whistle in the night. 


Know-how From Italy 


Here is gomething new or at least un- 
usual in international business. 

Olivetti of Italy, makers of typewriters, 
have bought 35% of the American firm of 
‘Underwood. Ugo Galassi of Milan has be- 
come the Underwood president and senior 
executive officer. 

He says that the Underwood plant at 
Hartford, Conn., is “very, very obsolete”. 
Italian know-how will be applied to modern- 
izing the antique U. S. factory. It will take 
two or three years, Galassi says, to recap- 
ture the investment and start to make a 
profit. 

This is a reversal of the recent order of 
things but it should not startle anyone. In- 
ternational investment, like trade, can be a 
two-way street. 


Education Past 16 


An educational program that’s afoot in 
Britain is of interest to other countries. 

It’s proposed to raise the school-leaving 
age from 15 to 16; but this change would 
only bring the U. K. into line with present 
practice in North America and elsewhere. 

A more original feature of the British 
scheme is compulsory part-time education for 
employed boys and girls aged 16 to 18. The 
idea is night-school for a start, but in the last 
phase of the program the part-time students 
would work gainfully for only three or four 
days a week and spend the other days in 
school. 

The document containing these proposals 
is described by the U. K. Minister of Educa- 
tion as “likely to rank with the half-dozen 
reports that have had the most decisive in- 
fluence on our educational thinking”. This 
means it’s pretty sure to be adopted as official 
policy. Sir Geoffrey Crowther, former editor 
of The Economist, headed the committee 
that produced it after some years of study. 

It bears some resemblance to the Khrush- 
chov plan for combining academic and 
“practical” training for teen-agers. In all 
countries there’s a recognition.that holding 
and doing a job, any kind of job, 1s going to 
call for more noni than used to be re- 
quired. 
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Post Scripts 





Career Civil Servant 


A man who has spent 35 of his 56 
years with the, federal department of 
agriculture has become deputy min- 
ister of that department. He is Sydney 
Clifford Barry, succeeding Dr. J. G. 
Taggart, who has retired. 

Tall, lean, quiet spoken Cliff Barry 
was a “city boy” who went into agri- 
culture. He received his primary, 
secondary and college education in 
Vancouver — the latter at the then 
embryonic University of British 
Columbia, from which he was one of 
the first graduates in agriculture. 

Barry joined the federal agriculture 
department in January, 1925, as a 
poultry inspector in British Columbia, 
six months later moved to Ottawa as 
assistant chief of the poultry division. 
He has held four positions since which 
have given him experience in a wide 
spectrum of the department’s activi- 
ties: 1930, chief, poultry products in- 
spection and grading services; 1950, 
chief of the combined livestock and 
poultry divisions of the marketing 
service; 1954, director, production 
service; and 1959, director-general, 
production and marketing branch. 

Barry has had many challenging 
assignments. One was supervising the 
job of supplying eggs and egg prod- 
ucts to Britain during the war. An- 
other was handling the government’s 
enormous meat-buying and disposal 
operations under the Prices Support 
Board when the U. S. market for 
Canadian meats was closed because 
of the outbreak of foot-and-mouth 
disease in Canada in 1952, 

The beef operation involved New 
Zealand, U. S. and U. K. governments. 
We had been supplying the U. S. 
market with beef while New Zealand 
supplied Britain. When the American 
market was closed to our beef, we 
switched to the U. K. and New Zea- 
land began to export to the U. S. The 
U. K. paid New Zealand for our beef 
and the Americans paid us for New 
Zealand beef. Barry had the unique 
experience (for a Canadian) of selling 
80 million lb. of New Zealand beef to 
the U. S. 

Barry moved to head of production 
and marketing a year ago as part of a 
departmental streamlining in which 
four services were fused into two new 
branches. He has been responsible for 
legislation and policies dealing with a 
wide range of agricultural interests 
and several new acts including feeds, 
fertilizers and seeds. 

Mrs. Barry is the former Mary 
Ethyl Smith of Ottawa. 


, Marconi’s New GM 


One of the pioneers of Canadian 
commercial broadcasting, W. Victor 
George, has been appointed general 
manager 6f Canadian Marconi Co. 

Ex-broadcaster George started his 
radio career in Ottawa in 1924 at the 
radio station then operated there by 
the Canadian National Railways. 

Next he was moved to Moncton, 
N.B., where he was brought in as 
manager of a then fledgling station. 

The Moncton station, George recalls, 
had a staff of four, few recordings, no 
sponsors and no network. The station 
manager’s responsibilities included 





not only formulating policy but also 
such diverse chores as creating pro- 
gram elements, writing, announcing 
and equipment maintenance. 

In 1929 George returned to the 
CNR radio headquarters in Montreal 
to a job that was to be shortlived, 
since the CNR shortly afterwards de- 
cided to get out of the radio business. 

After helping with the liquidation 
he moved to Canadian Marconi’s 
Montreal radio station CFCF, which 
operation he managed for the next 
four years. 


During this period, George became 
very interested in the commercial! as- 
pects of radio, particularly advertis- 
ing. As a result in 1935 he formed an 


advertising agency specializing in 
broadcasting. 
With the advent of the war, 


George’s varied career took a new 
turn in the entertainment field. In 
1942 as Major George, he organized 
the “Army Show”. 


Starting with a cast of 135 artists, 
technicians and producers, the show 
toured Canada entertaining the troops. 
In addition, the Army Show also man- 
aged a weekly radio program. 


One year later, now 1,200 strong, 
George’s section — split into many 
units —- was playing at home and on 
every front overseas where Canadian 
troops were fighting. 


At the end of the war, George 
returned to Canadian Marconi. In 1954 
he was moved to England where he 
served a& resident Canadian repre- 
sentative of the company. Returning 
to Canada once more, he was named 
in quick succession an assistant man- 
ager of a Marconi division, assistant 
to the president of Marconi and final- 
ly assistant general manager of the 
company, which post he held until his 
present promotion. 

Victor George was born in Ottawa 
in 1904 and attended Ottawa Colle- 
giate Institute. In 1929 he married the 
former Dorothy Cooke of Keokuk, 
Iowa. They have one married daugh- 
ter and three grandchildren. 


An avid water sports enthusiast, 
George numbers sailing, water skiing 
and similar aquatic pursuits among his 
favorite pastimes. 


Heads Finance Group 


A long-time executive in the sales 
finance field will head the industry’s 
national association for the coming 
year. 


He is James Randolph Croft, 60- 
year-old vice-president of Traders 
Finance Corp. Ltd., who has recently 
been elected president of the Federat- 
ed Council of Sales Finance Com- 
panies. He was among the founders 
of the council in 1957. 


Its objectives: To promote and de- 
velop the sales finance industry, 
maintain standards, foster public con- 
fidence in sales financing. 


The council’s membership consists 
of 29 firms with 390 branch offices in 
Canada — firms that act as an inter- 
mediary between the money markets 
and the goods markets. They extend 
purchase credit at retail, also finance 
movement of durable goods from 
maker to retailer for inventory pur- 
poses. 

Born at Beeton, Ont., the new coun- 
cil president attended school in Hamil- 
ton before joining an accounting firm 
to study and obtain his C.A. degree. 
After three years with Brazilian Trac- 
tion in Rio de Janeiro, he joined 
Traders Finance in 1930. 

Since then, Croft has 
through various positions 
present top management post. 

He served as Administrator of 
Services for Wartime Prices & Trade 
Board in Toronto during the war for 
which he was awarded the O.B.E, 

Married, with one son, Mr. Croft 
believes firmly in the value and satis- 
faction of cultivating interests outside 
his business office. 

The result is an impressive list of 
accomplishments, Among other things, 
he is a proficient woodworker and 
carpenter, is very fond of gardening 
(roses are a specialty) and has recent- 
ly taken up oil painting. \ 
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Vietor Murray Says... 





OT SO long ago a local news item 

in one of the Winnipeg dailies 

started off with: “Canadian women 

are having more babies’ and the ex- 
perts don’t know why.” 

Such was a reporter’s sum-up of the 
findings of a symposium on maternity 
held in St. Boniface Hospital. 

Had the above-mentioned experts 
come to me with their question about 
Canadian women having more babies, 
I could have no doubt given them a 
pretty shrewd guess as to the answer. 

But I wasn’t asked, so I'll keep my 
guess to myself. Not that I’m sulking 
because I was overlooked by the ex- 
perts. It’s just that I haven’t got time 
to go into the matter right now. 

Among experts who addressed the 
symposium was Dr. John L. McKelvey, 
professor of obstetrics and gynecology 
at the University of Minnesota, who 
said not only in Canada, but in the 
U. S. and the U. K. as well, women 
have suddenly decided to have an extra 
baby each. 

These extra babies had nothing to 
do with couples marrying younger, nor 
with the postwar baby boom, Dr. Mc- 
Kelvey explained. But a “changed pat- 
tern” in the desire for a family had 
become apparent. 

“Women undoubtedly are the people 
concerned,” the doctor was quoted as 
‘saying. “The male does what he’s told 
in this world.” 

That’s what the man said, 

“The male does what he’s told in 
this world.” 


Stark Statement 


And that’s a pretty stark statement, 
if you ask me. In fact I would have 
nominated it for the Stark Statement 
of 1959 Award, if I’d known where 
to send it. 

Yet, despite its slap-in-the-face 
starkness, as far as men are concerned, 
not a man got up to question it. Not a 
peep was heard from any male pres- 
ent. Nobody even made any comment 
on it afterward. 

That’s why I’m commenting on it 
now. Seems to me there should be a 
few words of protest. 

Just look at it from my point of 
view. As already mentioned, they held 
a symposium in St. Boniface. Inci- 





Victor V. Murray is a long-time ob- 
server of people and their foibles, par- 
ticularly Prairie people and Prairie 
foibles. He’s known to thousands as 
V.V.M. through his columns in The Win- 
nipeg Tribune. 


What Others 
Are Saying 





It Needs an Overhaul 
Regina-Leader Post 


It would be much better for Immigration 
Minister Ellen Fairclough to deal with the 
controversial cases with which she is con- 
fronted in a more dispassionate manner. 
At the same time, some of her embarrass- 
ment could be avoided if the government 
took a good hard look both at its over-all 
policy and its maze of regulations. 

For one thing, the government probably 
realizes now that the flow of much-needed 


immigrants to this country cannot be turn- : 


on and off like a tap in good times and re- 
cessions. For another, it is conceivable that 
the entire framework of regulations needs 
reviewing with an eye on possible hard- 
ships and injustices. 

There should be even greater accent on 
the right of appeal from any lower level 
decisions which in the past have been ar- 
bitrary and final. 

The department, after all, is not engaged 
in importing commodities. It is dealing 
with human beings many of them in un- 
fortunate circumstances —a situation that 
inevitably involves grave and difficult de- 
cisions. 


THE MOST URGENTLY needed reform 
in the automobile insurance field, says the 
Fredericton Gleaner, “is compulsory, un- 
limited, third-party, public liability insur- 
ance to remove the danger of innocent 
people being badly injured by financially 
irresponsible drivers.” 


A LITTLE TOO OPTIMISTIC and 
sweeping is Mr. Churchill in his economic 
forecast for 1960, thinks the Ottawa Citizen. 
“The economy is still expanding. Yet there 
are more somber hues as well. These re- 
quire a little searching for in the minister's 
review, which for that reason is misleading 
in some respects.” 


THE FIRST PEOPLE to be hurt in a 
farm strike would be the farmers them- 
selves and their families, declares the Win- 
nipeg Tribune which adds: “The farm 
unions ~iould avoid committing themselves 
further to an idea which is basically silly. 
They so ld concentrate on more effective 
ways of oringing the farmers’ case before 
the government and the nation.” 


THERE IS NO SUCH THING as par be- 
tween two freely traded currencies, points 
out the Calgary Albertan. “The present 
price of the U.S. dollar in Canadian funds 
(or, vice versa) is controlled by no govern- 
ment or bank or board. It is the price de- 
termined in the open market, by supply 
and demand. Such a free price is the best 
possible facility for trade. Any deviation, 
any artificiality or control in the pricing of 
money is an impediment to trade,” 


dentally, I just looked up symposium 
in the dictionary and found it defined 
as “Ancient Greek after-dinner, drink- 
ing party with music, dancers, or con- 
versation; set of contributions on one 
subject from various authors.” 

Presumably, the St. Boniface sym- 
posium was in the latter category. 

At this symposium a professor of 
gynecology and obstetrics announces 
that women in Canada, the U. S. and 
U. K. have suddenly decided to have 
extra babies. 

Then the professor goes on to say 
the women must be considered respon- 
sible for these babies because the male 
just does what he’s told in this world. 

Thinking about the male doing what 
he’s told reminds of a remark I over- 
heard while stooging around a super- 
market recently, along with a couple 
of hundred other male stooges and 
their wives. 

Standing nearby were a couple of 
women, one of whom looked as if she 
would have been a big help on the Blue 
Bombers’ front line defence, while her 
smaller companion looked like an over- 
sized penguin in a fur coat. Same 
shape. 


Husband’s Cheque 


Said the penguin: “I let my husband 
cash his own cheque. But, of course, 
I’m always there when he does.” 

Still brooding about the St. Boniface 
symposium, I’m wondering how the 
women of Canada, the U. S., and U. K. 
got together about deciding to have an 
extra baby all around. 

Did they go into social huddles, then 
come home and tell theigy husbands not 
to tire themselves doing the dishes? 

The whole subject seems to me 
fraught (one of my favorite words) 
with grave implications. 

Is it true the Canadian male only 
does what’s he’s told, when he’s told? 

I, for one, brand such a statement 
as a wicked lie. 

How many other husbands will say 
the same? 

Aloud, that is. 


Stop Melfi... 


A department store had advertised a 
hundred hats for sale at‘a dollar apiece, and 
the millinary department was jammed with 
hysterical women. One finally struggled 
through the mass of squirming bodies, reached 
a clerk, and handed over a dollar. In her other 
hand she held a hat. “Don’t bother to wrap 
it,” she said. “I'll wear it.” 

“But don’t you want a bag for 
hat?” asked the. girl. 

“No thanks,” the beaming customer replied, 
“I just sold it.” . 


your old 


= * * 


His new patient's lengthy list of aches and 
pains made the doctor suspect that he was 
dealing with a hypochondriac; nevertheless, he 
prescribed pills to be taken regularly. 

A week later the patient was back — all 
smiles. “Those pills,” he explained, “they're 
wonderful. I feel like a new man.” 

“Those pills,” said the doctor, deciding to 
be frank with the man, “are nothing but little 
balls of bread.” 

“Good heavens!” cried the patient, turning 
pale. “White or whole wheat?” 
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See Cost Hike 


In Gas Export 


Utilities fear gas exports would 


By W. L. DACK 


{under which bulk of firm gas 


Key issues in the giant six- | purchase will not take place un- 
in-one gas export hearings get-| til after 1965. 


ting into full stride before the 
National Energy Board this 
week in Ottawa: 


@ How far the government will 
be prepared :to go in ensuring 
gas reserves and price protec- 
tion for Canadian buyers. 


@ How heavily any gas export 
policy will be guided by antici- 
pated rate of growth in gas re- 
serves over the next few years. 

Practically all of the 20 inter- 


venors who have asked to be} 


heard are interested in indivi- 
dual aspects of the export ques- 
tion. 


Not one is against export in 


general. 
Where their briefs express 
concern about adequate re- 


serves, the real concern is usu- 
ally over price trends in the 
event of large-scale gas export. 

Almost all 
will have to come back to the 
major pipeline transmission 
firms over the next few years to 
negotiate additional contracts 
for increased amounts of gas to 
serve their growing markets. 

They claim the greatly in- 
creased demand for gas growing 
out of export approvals will 
drive prices up in Canada, and 
that this will tend to price them 
out of the competitive fuel 
market. 

One of the major intervenors 
in the current hearings—North- 
ern Ontario Natural Gas Co.— 
claims it has been unsuccessful- 
ly trying for some time to 
complete. a new gas purchase 
contract with Trans-Canada 
Pine Lines to provide for its 
future market requirements. 


The main complaint is with} 
the higher gas prices being talk- | 


ed by Trans-Canada in this new 


contract. 
Trans-Canada officials reply 

jumped from 10c to.13.5c per 

mef—admittedly partly as a re- 


sult-of keen competitive bidding | 


for export markets—over the 
past couple of years. 


Further, they claim they can- | 


the gas utilities. 


The ability of transmission 
firms to contract for firm gas 


| reserves required for future use 


is governed ‘by the amount of 
gas which the customers, do- 


| mestic and export, are prepared 


immediate 
Canada says. 


to pay for in the 
future, Trans- 


The contract arrangements 
they have to make with gas 
producers are for 20 year 
periods and have take-or-pay 
provisions in them. 


Gas experts think it highly 
unlikely that the N.E.B. will 
consider any special “built-in” 
price protections for Canadian 
utility firms. 


After all the federal govern- 
ment has no control over gas 
well-head prices in the western 
provinces. 


The board, however, 
ercise its privilege under the 
new National Energy Act to 
check closely prices proposed by 
the transmission firms to ‘see 
that they are set up to produce 
a reasonable rate of return and 
that the prices to be charged 
Canadian utilities are not out of 
line with those to be charged 
U. S. gas customers in the same 
general area. 


will ex- 


Outside of that, it is expected 
to let the natural market forces 
of competition among.fuels con- 
trol prices. 


Just in time for the hearings 
the Alberta government has ap. 
proved the additional gas ex- 
ports out of the province re- 
quested by Trans-Canada Pipe 
Lines, Alberta-& Southern Gas 
and Westcoast Transmission Co. 
to meet their market oe 
ments. 


The Alberta Oil & Gas Con- 
servation Board has cdédme up 


that cost of gas to them haa! with its latest estimate on estab- 


lished gas reserves: 27.7 trillion 
cu. ft. as of Sept. 30, 1959. 


This represents an increase of 
2.1 trillion since the last re-/| 
serves estimate Dec. 31, 1958. 


At the same time the board is | sharply over the next few years. | 


not sign sales contracts now! confident that an additional 4.4! 





oneness ees 


|sive producers 


boost demand, price them out of | 
competition with other fuels ... 


May Get Order|B.C. Gas Price Application | 
For Sounders |NEB’s New Year Headache 


From Russia 


From Our Own Correspondent 

HALIFAX—Russia has made 
enquiries which may lead to) 
more orders for portable ionis- 
pheric sounding devices for 
EMI-Cossor Electronics, exclu- 
of the type 
required. 

Worth about $5,000 each, they | 


ane be made at company’s 


Woodside plant in Halifax 


County. 


A. C. Carter, executive vice-| 


president of the Cossor com- 
pany, this week denied Halifax 
reports that Russia already had 
placed another order. 

Russia now owns six of the| 
200-Ib. units, developed four} 
years ago by 
sold to many countries includ- 
ing the U. S. and Red China. 


Canada has more in use than) 


the Russians. 

The devices are designed to 
transmit electronic impulses to 
the ionized upper reaches of the 


atmosphere and reflect condi-| 
tions to earth-based receivers. | 


Cossor officials say the de- 
vice is a derivative of the Wat- 
son-Watt pulse sounder which 
is stationary 
larger. 


Fire Slows Output 
At Bathurst Unit 


MONTREAL (Staff) — Chip 
storage and conveving area of 
Bathurst Power & Paper Co, in 
Bathurst, N.B., was gutted by fire 
recently. Some loss of liner board 
production is expected but paper- 


board machines are reported run- | 


ning normally. 

No firm estimate has_ been 
made of time necessary to get op- 
erations back to normal, 
not expected to be long. 


trillion cu. ft. of gas will be 
proven up by Sept. 30, 1961. 

It places Alberta’s 30-year re- 
quirements at 11.7 trillion cu. 
ft.; established reserves of some 
13.7 trillion cu. ft. are required 


to meet present export commit- | 


ments, the board estimates. 
This means that some 5.3 tril- 
lion cu, ft. is surplus to the 


present and future requirements | 


of Alberta and the present ex- 
port commitments. 

Canadian gas authorities anti- 
cipate that the average annual | 
increase in Alberta gas reserves | 
of over 2 trillion cu. ft. a year 
will at least hold—and probably 
increase—over the next 10 to 15 | 
years. British Columbia also 
| gives strong indications of in- 
creasing its reserves position | 


It is expected that NEB’s final | 


- — Providing a unique combination of advantages 
Canada Trust Investment Fund 





A new, 


completely flexible way 
invest with 
Canada Trust as your Agent 
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redeemed, without 
charge, at their 
net asset value. 


Units are allocated or 


Units are allocated in 


vides a share in 


FIXED INCOME UNITS 


—investment in Government and Cor- 
poration bonds, debentures, first mort- 
gages—with emphasis on the safety 
and assured income they provide. 


EQUITY UNITS 


—investment largely in common stocks 
of sound corporations—which pro- 


the growth and 


Cossor and since! 


and considerably | 


From Our Own Correspondent 
VICTORIA — The New Year 
has thrust a vital aspect of the 
energy export question into the) 
lap of the new National Energy | 
Board. 


| One of two companies apply- 
ing to build the underwater | 
pipeline which will 








| plans to ask the board to rule 
ithat it can buy gas from the 
| Westcoast Transmission pipe- 
line. 


The company carries the gas 


from the northern fields to 
| southern B, C. 
The U. S. pipeline, Pacific 


Northwest, takes its gas from 
Westcoast Transmission at the 
international boundary at 22c 
a thousand cu. ft. 


| B.C. Electric, the utility which 
serves Greater Vancouver, pays 
Westcoast 32c for its gas. 


The lower rate to the U. S. 


Big Year helt 
For Natural Gas 


Canadian natural gas utilities 
will add nearly 100,000 new cus- 
tomers in 1960, N. E. Tanner, 
president, Canadian Gas Associa- 
/ tion said this week in Toronto. 

“The coming year will, without 
doubt, see a continuation of the 
rapid expansion of the gas indus- 
try. 

“Utility sales and service pro- 
grams will be widened to encom- 
pass an even greater portion of 
the Canadian population”, he said. 

There are more than 1.1 mil- 
lion users of natural gas in Can- 
ada. Competition for the appli- 
ance sales market will gain in 
|intensity with gas, oil, coal and 
electricity battling hard for con- 
; sumer recognition. 


but it’s | 


| recommendations on the whole 
gas export question will be con- 
siderably influenced by this 
established—and_ anticipated— 
rate of growth in gas reserves. 


Of the 20 
have requested 
speak, a good many merely wish 
to reserve the right 
examine or address the board on 
|}any matters which may affect 
their interest. 

Here is the list of intervenors: 

Canadian Western Natural 
|Gas; Northwestern Utilities; 
National Coal Association; Fosca 


the right to 


| Oil Co.; B.C. Electric; City of | 
Southern California | 


Calgary; 
Gas Co.; Alberta Gas Trunk 
Line; Crows Nest Pass Coal Co.; 
| Vancouver 
| Northern Ontario Natural Gas; 
|New York State Natural Gas 
| Corp.; Niagara Mohawk Power 


| Co orp.; Canadian Petroleum As- | 
| sociation; Saskatchewan Power | 
of East | 


| Corp.; Municipalities 
Kootenays, B.C. and Yukon 
Chamber of Mines, 
Government’s Department 
Energy Resources, City of Ed- 
monton, Township of Teck. 
| In his statement on hearings 
procedure early this week Board 
Chairman McKinnon said 
tervenors will be heard after 
the six applicants 
| pleted 
‘aspects of their export plans. 
The six applicants are Trans- 
Canada Pipe Lines, Alberta & 
Southen Gas, 
Gas, Westcoast Transmission | 
Co., Canadian Montana and. 
Niagara Gas Transmission. 


Indications at the moment are 


| that the hearings will last three | 


| to four weeks. 
| 


Nhisdiuitlines ees 
Higher Gas Sales 


Medallion Petroleum had a net 


loss of $63,204 in the eight months | 
to Oct. 31, 1959. Comparable fig- | 
ures for the previous year are | 


not stated but in the full year to 
Feb, 28, 1959, net loss was $534,- 





| 


} 


supply | 
| natural gas to Vancouver Island | 


was set since the larger U. S. | 
market was necessary to make | 
the big-inch Westcoast line from | 
the Peace River area feasible. 
Nevertheless, the difference 


|was a hot point before the 


recent royal commission on 
energy, and the new applica- 
tion could re-open. this sore —| 
and many other ramifications | 
surrounding so vital a principle. | 

The application to the board 
will be made by Island Trans- | 
mission Co. 

It and Magna Pipeline Co. | 


'both are seeking the franchise | 
|to build a pipeline under the} 


Gulf of Georgia to Vancouver | 
Island. 

The B.C. mainland and 
Greater Vancouver have had 


|natural gas for some time, but 


Island communities still 
without it 

The plans of the two com- 
panies are strikingly different: 
@ {sland Transmission would 
utilize 10-in. welded steel pipe | 
from Sault Ste. Marie and the 
cost would be $16 million. 
@ Magna Pipeline plans a 
unique steel and plastic pipe- 
line which would be flexible. 
British-built, the pipeline would 
snake over the ocean floor and, 
contends the company, be less 


are 


| subject to damage in the event 


ilion distributing 


of an earthquake on the West 
Coast. 

It would be 4.85 in. in diam- 
eter and cost of this project 
would be about $14 million. 

B.C. Public Utilities Commis- 
sion has heard the submissions 
of both companies and its deci- 
sion may be made within a few 
weeks. 

B.C. Electric plans an $11 mil- 
system 


throughout Greater Victoria to 


| distribute the gas, and a number 


intervenors who, 


to cross | 


Board of Trade; | 





Ontario | 
of | 


in- | 


have com-| 
their evidence on all! 


Alberta Natural | 


of ‘up-Island industries — nota- 
bly pulp and paper mills 
also are expected to convert. 


Magna proposes to deliver the 
gas at Victoria at’60c a thou- 
sand cu. ft. 

Island Transmission proposes 
40c to industrial consumers and 
65c to utility companies. 

The latter company concedes, 
however, that its plan is based 
on buying gas at the same price 
as the U. S. pipeline. 

That is why it will ask the 
board to order a “cheap supply | 
contract” from Westcoast. 





either or both parts 

of the Fund, and may 
he converted from 

one part to another. 
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earnings of Canadian industries. 


Telephone or 
mail the coupon 
below to our 
local office to 
obtain full 
particulars. 


a 





uron & Erie-Canada Trust 


OFFICES IN 17 PRINCIPAL CITIES 


Calgary — Chatham 


— Edmonton — Guelph — Hamilton — London — Montreal 


New Westminster — Regina — St. Catharines — St. Thomas — Sarnia — Toronto 
Vancouver — Victoria — Windsor — Winnipeg 


-------------------- 


Please send me your pamphlet describing the 
advantages of Canada Trust Investment Fund. 
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481. 

Average daily cii output has 
been about 10% higher than out- 
put’ levels last year, Natural gas | 
sales have also been higher. 


Gross income for the latest | 
period was $893,407 ($1,226,984 in | 
the full 1957-58 year). A company | 
statement says that current oil | 
revenues are at rate of $900,000 a} 
year and gas at $160,000, with | 
other revenue boosting the earn- | 
ings rate to over $1.3 million a| 
year. 


The 48% 


hike in price of gas | 


\from northeastern B. C. to 9%c | 
|per 1,000 cu. ft. 


is expected to | 
boost Medallion earnings. Gas | 
output will also be increased as | 
result of new production from the | 
Nevis, Pouce Coupe and Chip | 
Lake fields. 


NEW B. C. OFFICE 


L. T, Melton Real Estate Ltd... 
Alberta real estate firm, has | 
opened a new Vancouver head | 
office and two additional branches 
in North Vancouver and Surrey. 
New B. C. head office is located 
at 1701 West Broadway. The Van- 
couver firm plans to undertake 
additional expansion during the 
next two years, says S. Melton, 
president of the parent company 
and general manager of Melton 
Real Estate (Vancouver) Ltd. 


Ke 
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New products, new uses, new ideas, new money-makers. FP reports them 
here and invites contributions. Write to FP, 481 University Ave., Toronto. 


either a full or partially full, REVERSIBLE LIFERAFT is 


DICTATING SYSTEM elimi- 
nates need for handling 
records, belts, tapes or wires. 


You merely pick up a tele-| TOOL 


phone-like 
and replace. 


handset, dictate 

To transcribe, 
your secretary puts on her 
earphones, presses the foot- 
switch and listens. Heart of 
the system is a permanently 
installed, remote recording- 
transcribing unit utilizing a 
continuous - flow magnetic 
tape that requires no attention 
from either the dictator or the 
transcriber. Several dictating 
stations may be connected to 
one system. 


* * 


POLIO PATIENTS or sufferers 
from serious chest complaints 
may no longer remain an- 
chored inside an iron lung. 
U. K. firm has an electronic 
lung that links patients to the 
“ventilator” by two plastic 
tubes. Breathing is sustained 
by the alternation of positive 
and negative pressures. The} 
“lung” weighs only 56 lb., will 
run for 24 hrs. on built-in 
batteries without recharging, 
maker says. 

7. 7 * 

CLIP keeps recording tape from 
unwinding and tangling. It’s 
so designed that a reel of 
tape will lie flat in its storage 


reel, 
+ * * | 
for awkward _ spots:| 
wrench that can be worn on| 
the finger of a hand without | 
restricting the movement of 
either hands or fingers. It 
consists essentially of a shap- | 
ed band of spring steel that | 
fits tightly on the finger to} 
which tools like wrenches or | 
screwdrivers can be affixed. 


+ . * 


ready for use whichever way 
it lands up in the water. The 
raft takes cnly 17 seconds to 
be automatically inflated after 
hitting the water. A special 
jet-inflated canopy can also 
be erected in 20 sec. to pro- 
vide shelter and insulation. 
Survivors can climb aboard 
from all sides 


* + + 


é 
ADHESIVE that comes in sheets| NEW LITERATURE: Roneo Co. 


will immediately bond two} 
surfaces with a minimum 
strength of 8 Ib. per sq. in.,| 
the maker says. You press the 
sheet by hand to the back of 
any flat object remove the 
paper backing, and the ad- 
hesive remains on the back} 
of the object ready for stick- | 
ing. You can mount photos, | 
drawings, illustrations; lam- 
inate paper or board. 


* 7 


HEAT INSULATION of walls is 


box with the clip in place. | 


Maker says 





it works with! 


improved with a plastic * ‘un- 
der - wallpaper,” German | 
maker says. It is stuck on the| 
walls beneath the wallpaper | 
proper. It has a thickness of | 
one-twelfth to one-fifth of an | 
inch, the thicker being equiv- 
alent to 4 in. of wall in its heat, 
insulation effect, 
claims. It can also be placed | 
under linoleum to damp the | 
sound of footsteps. 


"Just like mornmie says — 


if you catch a cold dnd get a 


fever, go to bed and she'll call 
our doctor to come see you" 


& 


WINTER WARNING! A cold with fever is a 


danger signal . . 


. often a warning of pneumonia, sinus 


and ear infections or other serious complications. 


Metropolitan Life 
Insurance Company 


(A MUTUAL COMPANY) 
Home Office: New York 
Canadian Head Office: Ottawa 


doctor . . 


Metropolitan Life Insurance Company 
Canadian Head Office (Dept. H.W.) 
Ottawa 4, Canada 

Please serid me the free booklet, 

“Help Yourself to Health”, WY 
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the maker), 
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of Canada Ltd., Toronto, has 
two publications: A 96-page 
booklet entitled “Planning the 
Library” and dealing with 
library design, book storage 
and shelving, and a pamphlet 
describing a card _ record 
system Catalogue de- 
scribing a new flame-cut- 
ting machine from Air Re- 
duction Canada Ltd., Mont- 
real . Brochure showing 
diesel marine engines for 
pleasure boats and work boats 
from General Motors Diesel 
Ltd., London, Ont. . . . Pam- 
phlet on German hook-on or 
tong type volt-ammeter from 
Canadian Research Institute, 
Toronto ... Wall chart gives 
performance data for 12 
rocket propellant combina- 
tions available from Becco 
Chemical Division, Food Ma- 
chinery and Chemical Corp., 
Buffalo, New York. 














Never take chances with a “feverish” cold. Call your 
. don’t depend on home remedies. His treat- 
ment, to be most effective, must be started promptly. 


COUPON MAY BE PASTED ON POSTCARD 6 
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ANNOUNCEMENT 


COLGATE-PALMOLIVE 
APPOINTMENT 











By FORBES GILBERTSON 

While it looks as though NHA 
|mortgage lending may be re- 
| duced again this yedr, despite a 


|hike in ‘the rate from 6% to 
| 634%, it’s too early to say just 
, | how much. 


Insurance companies haven't 
f yet shaped their NHA lending 
i plans for the year ahead. 
| Chances are they'll allot at least 


jas much as in 1959, possibly 
|; more. 
| But so far, FP was told, 


"| they've had surprisingly few en- 
+: eutas |quiries about NHA loans from | 

re builders, especially in the Metro 
Mr. J. M. Stevenson, President, Colgote-|Toronto area where a flood of | 


Palmolive Limited is pleased to announce : $ co 
the appointment of Mr. J. E. Clucas to the requests was expected following 
| the rate increase, 


position of Manager, Market Research. 

Mr. Clucos is an honour graduate B.Sc.| The picture is confused, one 
ranean eee the Seat e oo \senior insurance company ex- 
on, England, and comes to Colgate from | ti 4 
Foster Advertising Limited, where he hos | ecutive told I P. 3 
participated in several important consum- | Many builders are moving 
er research projects for Colgate-Palmolive | cautiously, will wait until there’s 


— — _ Agena lew graye |a clearer picture as to how rap- 
e, hos had wide experience in his |; 2).. Se 
speciclized field with British as well as | 2aly the expected 80,000 carry 


Canadian advertising agencies. 


over in houses is absorbed by the 
Tamblyn 





market. 
1 Grows 


| His worst competitor for NHA 
| funds, he claimed, was his own 
| bond department and the at- 

In Edmonton |traction of other investments. 

From Our Own Correspondent | Good-grade corporate bonds. are 

EDMONTON — Three more) available at 634%, and govern- 
Edmonton stores will be opened| ment bonds at 6% or better. 
in 1960 by Tamblyn (Western) In Metro Toronto, a slow- 
Ltd. There are 11 in operation! gown in house sales is making 
now. | . ; ; both builders and lenders take 

An inspection of possible sites! , jong hard look before mak- 
was made during a recent visit. aera 
by executive officers of G, Tam-| !"8 decisions. 
blyn Ltd., the parent company.| Some trust companies — not 

In addition to Edmonton, there | big NHA lenders anyway — re- 
are five Tamblyn drugstores in| port the outlook bad for NHA 
Calgary, one in Lethbridge, one in} loans from them and generally 
Medicine Hat, two in Regina, one} worse than in 1959. At least one 
in Saskatoon and three in Winni- | still had NHA homes in Toronto 
peg. The firm has not entered/ after a considerable period and 
British Columbia. no buyers in sight. 

Prana | At best they won't be making 
more than token commitments 
for several months. 

But there will be just as much 
|money available from lenders 
for conventional mortgages in 
Canada as last year, probably 
more, with rates around 744% 
and 712% and probably higher. 


Growing? 


If you require funds for ex- 


pansion or modernization 


we suggest you contact 
us. Without obligation or 
cost, we will gladly discuss 


your individual needs, 
and the advisability and 


methods of raising the 


additional capital. (CONTINUED FROM P. 1) | 


at once told me my price was | 
50% too high. I said I was call- | 
ing the deal off and going home. | 
They relented.” 
Laufer reports the Russian 


BANKERS BOND || a 


;}consumer market is 
CORPORATION fast and could be a rich one for | 
LIMITED 


Canada. But his impression is| 
that the Russians are less in-| 
44 KING STREET WEST, 
TORONTO 


\terested in buying Canadian 
|goods than the means to pro- 
Kitchener Lenden Hamilten 
a real 
Members of 


| duce them themselves. 
Laufer says he found 
Tie ickasinent Dibkied’ | interest in purchasing plant) 
Association of Canada | equipment and processes. 
The Toronto Stock Exchange “They haven’t yet got the 
‘ |money to handle heavy pur- 
chases of our consumer goods, 
nor have they got enough’ ex- 
| ports to earn it,” Laufer adds. 
| “They have some good cam- 
MUTUAL LIFE APPOINTMENT leras and optical equipment, 
? | their food speciaities like vodka 
: 'and caviar, and that’s about all. | 
| However I think they would be | 
| prepared to find the money to 








Se ANNOUNCEMENT 


| Case, 


Canadian Group Planning 


To Open Office in Russia ‘| 


How Much Money | 


For New Houses? | 


One thing the hike in the, 
NHA rate has done is to estab- | 


| lish bottom for the conventional 


mortgage rate at 74%4%, 

It’s possible that small build- 
ers in Toronto could have a rug- 
ged time this year. 

Large-scale builders with bet- | 
ter resources are expected to| 
have a reasonable year. 

Chartered banks, which made 
around 26,000 NHA loans in 
1958 and around 15,000 to the 
end of November, 1959, appear | 


ito be cut out of the market by 
|Bank Act restrictions with the | 


rise from 6% to 634°. In any 
the big demand on the 
banks for normal business and 
personal loans would discourage 
any inclination they might have 
had to lend on mortgages. 

With around 80,000 starts 
ahead on private and conven- 
tional mortgage financing and 
another 15,000 or so at least 
from approved lenders other 
than banks, there’s a large gap | 
to be filled if the predicted 
125,000 starts is to be reached. 

One possible bright spot for 
builders: The hike in-the rate 
might attract pension funds back 
into the market, depending on 
he net yield offered. 


Some probabilities: 
@ A cut in starts this year will 


weed out many of the poor 
builders. 


@ Lenders will be more select- 
ive than they have ever been 
before. A lot of builders who 
have had loans in other years 
will find the door shut. 


@ At least some of the lenders 
will put more drastic restrictions | 
on date for starts and time al- 
lowed for completion. 

One lender told FP he had 
given commitments early last 
year on houses which weren’t 
even started until June. 

It will still be a pretty good | 
year if starts reach 125,000 but 
builders are going to receive a 
searching scrutiny before they 
get any money. 


| 
| 


dian company had something to 
sell,” 


How enthusiastic the Russians | 
will be over this go-getting sales | 
approach remains to be seen. 
The application could be an em- | 
barrassment to them in the pres- | 


ent mood of trade and friend- | 


shi 

Ottawa's misgivings are based 
on the probable Russian demand 
for similar facilities in Canada— 


which would almost. certainly | 


just be another branch of gov-| 
ernment abroad. 

The complications are many. 
But if Laufer and his backers 
succeed, Canada may have set a 


new pattern in East-West trade | 


relations that could win Cana- 
dian industry handsome profits 
in the years ahead. 


Winter Ship 


Th 





(CONTINUED 


especially steel inventories, and the expectation of a 10% 
year-to-year growth in business spending on new plants and | 
machinery. In the U. S, manufacturing industry alone, 1960 | 
spending on plant and equipment may rise by as much as 


20%. 


Summing up the motive forces in U. S, expansion, the First 
National City Bank of New York states: 


“Clearly, thé rebuilding o 
sharpness of the upswing early 
In past periods of widespread i 
ity, business has tended to r 


estimates of plant and equipment spending, Prospects make 
it more than likely that U. S; business wil] boost capital spend- 
ing budgets for 1960 still further.” 


As the boom quickens in 
produce about $36.5 billion wo 
likely 5% year-to-year gain w¢ 
advance, but there's little cause 
stages of a business recovery is 
later, more mature stages. 


Likely to push sales, production, employment and incomes 
to record levelg in 1960 are these factors: 


@ Renewed buildup of invento 


turing and retail levels to meet the expected rise in consume! 
demand, This will spur industria] production and employment, 

The building of stocks has already been fairly substantial. 
In the third quarter, for example, business inventories ran at 


a seasonally adjusted annual rat 
the first quarter rate but twice 


On this score Neil J, McKinnon, president of the Canadian 


Bank of Commerce recently con 


“This accumulation is not yet out of relation to sales and | in 


most commodities are stil] in 
fairly strong rate of inventory 
the early months of 1960.” 


@ Slow but steady rise in spending of a capital nature 


especially on new machinery % 
expansion, 
will boost industria] output and 

Odds are that capital outla 
total, be little changed from 19 
gage money high priced and 
construction may wel] slip by 
billion in 1960. But non-reside 
pected to advance somewhat 


machinery may rise by $500 million-$600 million from 1959 


level to reach close to $3 billion. 


About these likelihoods, Wood Gundy & Co., investment | 
dealers, predict total private and public outlays in 1960 will 


reach $8.8 billion (as against 


outpace 1957’s record $8.7 billion. 


Spending on this scale wil 


borrowed funds hard to come by—especially for the municipal- 


ities. Wood Gundy comments: 


tinue to be in short supply, even at current interest levels, the 


need for social capital is likely 
@ Consumer spending will lik 
reflecting today’s high level of 


rising incomes, Labor income in 1959, for example, rode about 


8% above 1958 and somewhat 
in 1960. 


Retailers can look for higher spending on durable goods, 
notably cars, and to a lesser extent on household items. Services 
should also show substantial gains while consumer spending 


on non-durables will rise only, 
a good guide. 


@ Exports are likely to continue their current upward trend— 
due largely to the heady pace of U. S, expansion, The prospects 


for Canadian sales to Japan a 
wage economies of increasing 


But Douglas Gibson, general manager of the Bank of 
Nova Scotia, predicted this week that although a few export- 
able products might show a decline, Canadian sales abroad this 
year would probably rise by 6% over 1959. This gain, although 


modest, is in sharp contrast to 


hardly at all between 1956 and 1958. 


Canadian 


For World Markets 


(CONTINUED FROM P. 1) 


| receiving-transmitting versions 
|—- is compatible with all tele- 
type systems operating in the 
world. It can also be used as 
a read-out device for electronic 
computers and similar machines. 

The printer itself is much 
lighter and smaller than most 
present machines, has a lower 





* i ‘ig . » ides R 
|buy equipment, they want it! Q erations | power consumption, and incor- ae for their new 
badly.” p porates a host of novel features, | ee : gh iiee: aah seein 

Laufer reports that during his | In addition, Griffith and| _ aus size anc eight, 
: P « |ease of maintenance and low 
|stay in Russia he met one U. s.| ove U -Rive Mendelson say it should be| ower consumption. the mi: 
bas ova who was trying to / p r cheaper to manufacture than ne may or i a 
sell plastic products. . i conventional machines because} ,. eee ae eee 
F All identans were mot inter. (CONTINUED FROM P. 1) it relies heavily on pressed fields where use of teletypes has 


Like higher inventories, higher capita] spending 
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Tn Railways, 
(CONTINUED FROM P. 1) 


s . fight. 
Banks, says that CBRT is going | Many observers are forecast- 


to have a real fight on its hands ling a really violent fight that 
—an opinion shared by every-| could turn Canada’s 


one concerned. | decks ‘tat es 
But CBRT is following a care-|° my ne 


Shipping 


plan to duck the Great Lakes 





tain to arrive before the n cer, 





f inventories will add to the {fully planned expansion pro- 

in 1960 as it did early in 1959. | gram that calls for the elimina- more or less simultaneously. 
mprovement in economic activ- | tion of SIU altogether. It doesn’t | They would be impossible to 
aise its sights on preliminary | | ignore ? 


x . | For the government there is 
Sask. Farmers Ask no apparent easy solution. 

r ‘ “ 7. 
l'ax-Free Gasoline 
1960, Canadians will probably 
rth of goods and services, This 


| tation under an essential] serv- 


From Our Own Correspondent ices no-strike rule would pro- 


SASKATOON— Use of tax-free | 


: a -~|duce bitter opposition from 
yn’t measure up to the 1959 7°. | purple gasoline in farm trucks in | labor sheets ian cores tha 
for concern, Growth in the first | Saskatchewan would cost the | neinkew re - 


srovincial government $1 milli 
* lost Tiel Melee, There has been talk of intro- 
The calculation was made by|ducing compulsory arbitration 
the Saskatchewan Farmers|for transportation disputes—yet 
Union, which last week presented | this is equally unpopular with 
a brief to the provincial govern-| labor and management, | 
ment asking for legislation to Yet a do-nothing policy is also | 


traditionally faster than in the 


ries especially at the manufac- 


oo legal Bo use of purple | virtually out of the question. | 
gasoline in farm trucks, oer 2 ; ; ea 
“We believe,” the SFU sald, ;Canada cannot support a wide- | 


“that this is one direct means of | 8C@le transportation tie-up last- 
alleviating the effects of the cost- | iN& more than a few days, The | 
price squeeze, government would have to act 


e of $324 million, slightly below 
the rate in the second quarte! 


Alberta estimated its loss of | to settle the disputes, 
imented: revenue as a result of its action On the surface the situation 
extending the use of purple| would seem to be entirely in 
quite easy. supply, However, a | #4s to farm trucks has been in the labor’s favor. 
accumulation is in prospect for | Vicinity of $1 million, 


However, some thinking un- 
© Supported provincial Agricul- |i" leaders are worried about 
tural Machinery Administration, their public relations. 

under whieh fines can be levied A nation-wide paralysis of 
dealers or distributors | most transport could angér the | 
maintain adequate | genera] public enough to clear 
of repair parts for agricul- | the way for more forceful gov- 


tural machinery ernment reaction than in past 
@ Reaffirmed its support of leg- vears 


islation banning the legal color- 


rhe SFU brief also: 


ind to a lesser extent on plant 
agarnst 
create new jobs, 

ys by all governments will, in 
59’s $2 billion, And with mort- 
scarce, outlays on residential 
a few hundred million to $1.5 


wno do not 


stocks 


; If Seaway and railways are 
. ; , ing of margarine . : : 
ntial construction might be ex- ® Called fer lower wild life in- closed down, the unions involv- | 
while business spending On | surance premiums, reporting that ¢d will appear to be striking | 
an estimated $4 million in damage " ’ 
was done by wild ducks to prairie 


grain crops this year. 
@ Slapped at policies of some co- 
| operatives. 


ONTARIO GOLD OUTPUT 

Ontario’s 30 producing gold 
mines turned out gold bullion 
worth $7,600,949 in November last | 
| year, In the same month in 1958, | 
tq remain largely unsatisfied.” | output totaled $7,490,094. To the 
elf be 50-68% higher in 1960, |end of November in 1959, value 


' bulli ducti y - 
full-time employment and fast- Sa a 


$8.5 billion in 1959) and even 
1 keep interest rates high and 


“So long as capital funds con- 











| 440,506. 
comparable gains dre expected | comme: amousicenent OTTAWA * WINDSOR » MONTREAL « 
NESBITT, THOMSON PORT OF SPAIN, TRINIDAD « 
’ 
APPOINTMENT 


moderately, if -1959 trends are 


nd to European countries, low 
efficiency, are less clear. 


co. LI 


the fact Canadian exports rose 


Teletype 





J, ROSS OSBORNE 


|to Teletype Corp. of the U. s.,| 


a member of the American. Nesbit!, Thomson and Company, Limited 
Telephone & Telegraph com. | anneunces the appointment of Mr. Os- 


1 | borne as general sales manager of the} 
plex, | Com Boers 
ie 5 pany at head office in Montreal. | 

[he substantial payment! Mr. Osborne, who is a director of the| 
|made by Teletype for these! firm, was formerly manager for the Com- 


|rights in large measure helped | P®"y i" ie 
| finance the final stages of de-| —________— 
velopment of the printer. 

Griffith and Mendelson foresee 


pany in Ontario | 


not been practical so far. 
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e Outlook ‘Crippling Strikes Loom 


These nightmares seem cer- |} 


Any move to place transpor- | 
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PHILIP FRENCH SALES LTD. 


inland | 3 


A. F. MOSHE.., P.Eng. 
Philip B. French, President, Philip French 


| Sales Ltd. of Montreal, announces the 
| appointment of Allison F. Mosher, P.Eng. 


to establish the Ontario branch of the 
company, which is active in the distribu- 
tion of precision bearings, gears and 
other instrument components. He will be 
located in Toronto, effective January 1st, 
1960. Mr. Mosher comes to this appoint- 
ment from Croname (Canada) itd. where 
he held the position of Vice-President 
Soles. Previously he was associated with 
Fiberglas of Canada Lid. and J. D. Woods 
& Gordon Limited. 

Mr. Mosher graduated fram the Uni- 
versity of British Columbia in engineering 
and received his masters degree in busi- 
ness administration from ‘the University of 
Western Ontorio, prior to which he served 
in the Royal Canadian Navy; 





against the nation — a very 
tough PR problem. 

But the drive for ever higher 
wages is now almost as much 
out of the control of union offi-e 
cers as of Management, What- 
ever they may feel privately, no 
labor leader dares buck that 
trend. 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


THE CASUALTY COMPANY OF CANADA 


AN ALL-CANADIAN GROUP 


AUTOMOBILE * FIRE * CASUALTY 


HEAD OFFICE: 1ORONTO 
BRANCHES: METROPOLITAN TORONTO * HAMILTON © KITCHENER © LONDON 


CALGARY * VANCOUVER « WINNIPEG 
KINGSTON, JAMAICA 





CONSTRUCTION 
EQUIPMENT 
MITED 


We take pleasure in announcing that, 
effective January 4, 1960, Mr. J. Gordon 
Reid, formerly Purchasing Agent for The 
Foundation Company of Ontario Limited, 
assumes the duties and title of Director of 
Purchases for Construction Equipment 
Co. Limited, coast to coast. Mr. Reid’s 
headquarters will be at the company’s 
offices at 404 Old Weston Road, Toronto, 









ested — but were more than|rence River below Quebec as| metal rather than machined 


ready to buy the plant and added incentive to keep Quebec | parts. Griffith told FP he estimates 


‘ 


process to manufacture them.| pen as a major supply centre. | 
The U.S. company, says Laufer, | 


U.K. to get around U.S. re-/| traffic will develop. 
strictions. is 
“It’s a growing business and | little doubt that substantial ex-| 





J. H. PANABAKER, M.A. 


The Mutual Life of Conada has announced | “* : 3 7 : , 

the appoiniment of John H. Ponaboker,|dian goods and ideas right in| Halifax and Saint John. 

M.A., as Executive Assistant. . Moscow where the men with the; This can be at least 
Mr. Panabaker joined the company's 

bond department in 1950 ond has been 


partly | 





Among the teleDrinter’s novel 


There’s also hope that a Que-| features is a device which per- 
will sell the plant through the | bec-Maritimes winter shipping | mits it to backspace on a line 


in order to make corrections in 


This is a switch, since there’s| copy already sent. 


To reduce noise, wear. and/| 


Canada should wake up to it} port shipping from Quebec dur-| maintenance, the teleprinter has | 
now,” he said. “A trade centre | ing the winter will divert goods|been designed to involve a 
as I see it would display Cana-|that formerly moved through|minimum 


of “stop - start” 
motion. 


The teleprinter sold to West- 


authority to buy are based. Our | compensated for, some observers| rex is the third developed by 


total market for teletypes and 
teleprinters in North America 
is now running about $40 mil- 
lion a year. 

It is estimated at least 200,000 


teleprinters are in use in the 
U. S. and about 10,000 in 
Canada. 


Westrex is a former subsid- 
iary of Western Electric which 
in turn is almost wholly owned 
by A.T.&T. It was sold to the 
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More New Industry has located 
in the Province recently than 
at any previous time — others 
are coming in. 


As the Atlantic Provinces 
Market continues to expand 


































: g ~ : Litton group last year. a central manufacturing 
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News and views on the British securities 
markets, specially written for fp by one of 


Lendon’s distinguished financial! 


U.K. Stock 


j 
| 
| 


writers 


i 


Market Strong 
Business, Up, Outlook Good 


A LONDONER’S FINANCIAL NOTEBOOK 


N ARKETS ended the old 

year with industrial or- 
dinary shares a all - time 
highs and with Government 
bonds recovering from their 
recent setback. 


As 1960 begins, the outlook 
can be considered good. 
There are three main rea- 
sons for this: 

1. The continued buoyancy 
of Britain’s Cwn economy. 

2. The performance of Wall 
Street and the encouraging 
business outlook in North 
America. 

3. Strong potential invest- 
ment demand, both from pri- 
| vate individuals and from in- 

stitutions such as mutual 
| funds. 


aU 


PLAIN OR FILTER TLP 
CIGARETTES 


————_— 


i 


An important “bul!” factor 
is the U. K. Gov2rnment’s 
plan to widen the investment 
powers of trustees to allow 
them to buy ordinary shares. 

The list of authorized in- 
vestments under the present 
Trustee Acts consists mainly 
of fixed -interest securities. 
Under the new propo.als, up 
to half a trust fund could be 
invested in equities, subject 
to certain conditions. 

One of these that the 
company has a paid-up capi- 
tal of £1 million or more, 
and has paid dividends in 
each of the five preceding 
years. 

Legislation is to be intro- 
duced in Parliament shortly 
for amending the Trustce 
Acts. 


is 


JAMES |. CLARK 


Mr. T. N. Johnson, Manager for Canado, | 
Peorl Assurance Company Limited, is | 
pleased to announce the opening of the 
Ontario Branch office to handle General | 
Insurance. 

Mr. Jomes |. Clark has been appointed 
Ontario Branch Manager, and brings to 
this position wide experience in the Gen- 
erol insurance field. 

The Company feels thot due to the 
continued expansion of their General 
Insurance lines, the Branch wilF provide | 
@ central and unified service to their | 
Ontario Agents. 

The location of the Branch is 25 Ade- 
laide Street West, Suite 608, Toronto, | 
Ontario. | 
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Over the 12 months of 
1959, the Financial Times in- 
dustrial ordinary index 
the U. K. equivalent of Dow 
Jones — rose by 50°; 

Subject to a major world 
upheaval, most investment 


~ 


—+ 


-'TANKOOS YARMON . 


LIMITED 
Realty Investments 


experts look for a further 
rise this year. But it seems 
unlikely that the pace of the 
advance can be maintained. 

Already many investors 
are switchin; out of iow- 
yielding top-line stocks into 
second-grade or “off beat” 
counters. 

As the new year opened, 
there were signs of a return 
to favor of oil shares, which 
missed out in the 1959 boom. 

In a New Year message, 
Piime Minister Harold Mac- 
millan said the Government’s 
policy would be to deal with 
any threat of a return of in- 
flation without undermining 
employment. 

’ He promised to give special 
attention to Britain’s needs at 


iT) et 


: - ‘ 
t. K. Stocks 
{Supplied by Wisene:, Mackellar & Co., 
Toronto) 

Recent 
Bid Ask 
$ $ 
10% 10%, 
83/, Vs 
81, 9 
3.90 
143, 


Dec. 21 
Bid 
$ 
9%, 
6s 
85, 


Bowater Paper 

British Petroleum sees 
Courtoulds seees 
Daily Mirror ~seeee 
Ford of England «eee 
Hawker Siddeley 
Hudson's Bay Co 
Imperial Chemicol ... 
Stewarts & Lloyds ... 


3.80 
13 
3% 
28 
7.55 
7 


4.20 
15%, 
4\Vq 
301) 
8.30 
85, 


30 
8.10 
8%, 


home, including more new 
roads, schools, universities, 
technical colleges and hospi- 
tals. 

On the labor front, it seems 
probable that in the short 
term the emphasis will be as 
much on a drive for shorter 
hours as on higher wages. 

Imperial Chemical Indiés- 
tries set the ball rolling here 
by reducing the working 
week of its own employees 
from 44 hours to 42, in lieu 
of a wage increase. 

Bank advances are still ris- 
ing and Chancellor Derick 
Heathcoat Amory is still call- 
ing for price cuts. So far, his 
appeals have been only mod-« 
erately successful. 


* > 


The U. K. motor industry, 
which led the 1959 businéss 
expansion, appears set fot 
further* honors in 1960. Out- 
put is at record levels and 


——> 


'U. K. Trade ioup | 


ESTARLISHED 
teee 


Guides Exporters 


A U.K. trade association—The 
Gauge and Tool Makers Associa- 


| tion — has published for its mem- 
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bers a handbook on exporting. 
The 198-page booklet, “A Simple 

Guide to Prospective Exporters”, 

is designed to help firms without 


| previous experience in overseas 


trading 
business. 
The 10-point guide takes the 


to develop their export 


| prospective exporter through the 


steps leading to establishment of 


| Overseas business: 


Surveying markets; choosing 


|and appointing an agent} insur- 


I) OUNS for capital 


expansion 


Many industrial enterprises with good 
Prospects but in need of finances will be’ 
started or expanded this year in a way that 
provides a sound basis for development | 
through the financial assistance of the In- 
: dustrial Development Bank. 


Anformation about 1.D.B. financing in the fields of: 
© Manufacturing * Repairing © Processing 
© Transportation * Construction ¢ Air Services 
© Packaging * Engineering etc. 


can be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 
Development Bank listed below: 


INDUSTRIAL 
DEVELOPMENT BANK 


Established in 1944 by the Government of Canada to help in fi 
Berea r ohn paged rena ews enterprises. 


|who may be interested can ob- 


ance and freight costs; handling 
inquiriés and making quotations; 
meeting delivery dates; methods 
of payment; export credit guar- 
antees; marking and packaging; 
documentation. 

It also lists U, K. 
missioners ‘overseas and the text 
of a model agreement for the 
employment of: agents. 

Canadian ttade associations 


trade com- | 


| 


tain copies at four shillings from: | 

The Gauge and Tool ‘Makers’ | 
Association, Standbrook House, | 
Old Bond St., London W.1. 


N.B. ‘Boosts is Road | 
Mileage to 3,200 


From Our Own Correspondent 

FREDERICTON — During 1959 
New Brunswick boosted its dust- | 
free highway mileage to roughly | 
3,200 . mi. 

Highlight in an 857-mi, high- 
way construction, bridge building 
and maintenance program that 
cost well over $30 million since 
the beginning of 1959 was the | 
adding of around 250 mi. to the | 
province’s 2,941 mi. of hard sur- 
face roads, 

The program pushed the pro- | 
vincial government's highway | 
spending since 1952 to approxi- 
mately $175 million for a record | 
high for any seven-year period in | 
the province's history. 

Since January, 1959, paving, re- 
capping, surfacing, seal-coating 
and grading and graveling of 857 
mi. of main trunk and secondary 
highway has been carried out 
under contract, county projects | 
and by public works department 
crews, 

New highway and bridge con- | 
struction cost $18,458,410; road, | 
bridge and ferry maintenance, 
$6,522,189; machinery and equip- | 
ment $962,595; and snow gontrol 
$4,158,963. 

A breakdown of the province’s 
highway mileage at the end of 
1959 shows: 3,200 mi. 
surface and 9,832 graveled roads 
for a total of 13,032. 





| tions 


of hard-| 


orders show no sign of slack- 
ening. 

Ford Motor was among the 
major U. K. producers to 
have a record year in 1959. 
The company is controlled by 
Ford of U. S., but there is 
a large U. K. share interest. 

The year’s production of 
469,000 cars, commercial 
vehicles and tractors was the 
highest in the company’s his- 
tory and represents an in- 
crease of 12%% over 1958, 
the previous best. 

Preduction for export, 
241,000, was up by 11.6% 
compared with 1958. 

The U. S. continues to be 
the best export market for 
Ford of U. K. products. Sales 
to the U. S. of cars and light 
vans have risen 28% to a 
record 46,500 units. 

Vauxhall Motors, the U. K. 
subsidiary of General Motors, 
claims to be the first British 
motor manufacturer to pro- 
duce 50,000 trucks in one 
year. 

The company’s trucks are 
manufactured unier the 
name of Bedford and the 
50,000 — last year in- 
cluded 32,000 for export. 
Overseas sales of trucks and 
buses were up by nearly 70% 
on 1958. 

Vauxhall have been able to 
avoid the sporadic labor 
troubles, notably unofficial 
strikes, which have plagued 
some of the other motor car 
firms. 

= 
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When final figures are an- 
nounced it is likely that the 
U. K. aircraft industry will 
also have achieved a record 
total of exports in 1959. 

Aviation exports iu No- 
vember were valued at £12.7 
million and brought the 1l- 
month total to £146.2 mil- 
lion. This is within £7.5 
million of the 1958 annual 
record. 

These figures relate to both 
aircraft and aero engines, and 
the industry has been able 
to improve its export per- 
formance in each of the past 
five years. 

Competition is keen, how- 
ever, and the outlook un- 
certain. Much may depend on 
moves now being made to 
regroup the industry into 
larger and financially 
atronger units. 


Industry-Wide 
Retirement Plan 

% ‘ ” 
For Graphic Arts 
A new industry-wide pension 
plan has been adopted by the 
Graphic Arts Industries Associa- 
tion, representing hundreds of 
employers in the printing and 
publishing fields. 

Under the plan, employer- 


members may adopt individually 
tailored pension plans for their 


| firms on a cost basis said to be 


comparable to that of large cor- 


| porations. 


Contributions by employees are 
accumulated in an insured an- 
nuity fund established with Glo- 
bal Life Insurance Co. Contribu- 
of employer-members, on 
| benalf of employees, are pooled in 
a retirement trust fund managed 
by Royal Trust Co., to be invest- 
ed primarily in common stocks. 

To offset the possibility of de- 
pressed stock markets at retire- 
ment, employees may transfer 
their equity from the retirement 
trust fund to the insured annuity 
fund during the five years pre- 
ceding retirement. 

Within limits, these funds may 
be used to buy: pensions at rates 
guaranteed by the insurance com- 


| pany. 


Queen’s Siudies 
‘Ways to Increase 
Executive Supply 


Special Correspondence 


KINGSTON, Ont. 
More manpower for business. 


The Commerce Advisory Coun- | 
cil of Queen’s University is study- | 


ing ways to provide more exec- 


jutive talent through the Queen’s | 
|School of Commerce & Business 


Administration. 

It will step up a program to 
attract larger fiumbers of prom- 
ising high schoo] students, may 


expand courses in business ad- 
ministration for engineering, arts | 


and science graduates, 
Industrial development coupled 
| with low birth rate of 1930s have 


led to shortage of potential exec-| - 


utives, Prof. L. G. MacPherson, 
school director, says. 

The advisory council is com- 
posed of representatives of busi- | 
ness and industry. Chairman for | 
1960 is W. L. L. McDonald, To- | 
ronto chartered accountant. 


nuclear industry. 


at | 
| preliminary 
| 
| 


— Wanted: | 


Research, Sales Promotion 


ganization to unite Canada’s 


week at the first Canadian Con- 


ference on Uranium & Atomic! 


Energy, in Toronto. 

Officials of the Uranium Com- 
mittee of the Canadian Mining 
Association, manufacturers en- 
gaged in atomic energy, and 


Ontario government officials | 
have been holding meetings to} 
consider such an organization at | 


Queen’s Pa rk. 


‘Mines Output 
Hits New Peak | 


Canadian mineral production 
reached a new high in 1959 as 
strikebound foreign markets 
clamored for our minerals. 

Output climbed nearly 14% 
to $2.4 billion according to the 
estimates of the 
Dominicn Bureau of Statistics. 

One big factor in the rise: 

Canadian mining industry was 
free of major strikes for the 
entire year. 
Biggest gains were scored by 
inickel ($63 million) at $257 
| million, copper ($59 million) at 
|$233 million, uranium ($45 
| million) at $324 million and 
iron ore ($60 million) at $186 
| million, Total output of metal- 
llics was $1,359 million. 

A small gain was also scored 
by the mineral - fuels which 
|rose about $30 million to total 
of $540.1 million. 


Fly Live Lobster 
Canada to Belgium 


From*Our Own Correspondent 

SAINT JOHN A_ shipment 
of 13.300 Ib, of lobster has been 
flown from Saint John to Brus- 
sels. 

It is a follow-up to experi- 
mental tests of air-freizhting live 
lobster to Europe a year ago. 

The lobsters were packed in 
ice and wood shavings and were 
flown by Maritime Central Air- 
ways for Conley Lobsters Ltd. of 
St. Andrews — operators of the 
largest collection centre in the 
world. 





Watch for a permanent or-) 


|ganization might 
a of research and pro- 


It is being pushed by Ontario} 


Energy Resources Minister Rob- 


;ert Macaulay as a possible 
It may be announced next! means of aiding the develop- 


ment of Canadian nuclear re- 
sources. 

He envisions an organization | 
similar to the Atomic Industrial | 
Forum in the U. S., a non-profit | 
organization of U. S. businesses | 
engaged in research, manufac- 
turing and other aspects of nuc- 
lear energy development. 

Duties of the Canadian or- 
include co-| 


| motion of sales. 
The three-day conference} 
starting Monday is expected to| 


January 9, 1960 


Nuclear Group Would Plan| 


THE FINANCIAL POST 


“T’ll be glad to drop you off — 
I have a Tilden waiting” 


|attract about 500 people. 1 


Keynote speaker will be J.| 
L. Gray, president of Atomic 
Energy of Canada Ltd., the 
crown company carrying out 
the nation’s nuclear develop-| 
ment program. 

Congressman Chet Hollfield, | 
of California, ranking Democrat | 
member of the joint Congres-| 
sional Committee on Atomic] 
Energy, will address the con- 
ference on the subject “The 
United States and Uranium”, 


Medic all Program 
For Sachateleavedies 


From Our Own Correspondent 
SASKATOON — Saskatchewan 
is likely to have a province-wide 
medical care program in 1961, 
Premier T. C. Douglas said re- | 
cently a CCF government, if re- 
elected next year, would intro- | 
duce a compulsory scheme. 
The Liberal party agrees with 
prepaid medical care but says 


| voters should decide by plebiscite 


what form they want. 
Saskatchewan College of Phy- 
sicians and Surgeons doesn”: like 
the compulsory idea. And it says 
the following should be done be- 
fore a compulsory province-wide 
scheme is even considered: 
@ Better facilities for the chron- 
ically ill. 
@ More and 
the mentally 
@ More money should be spent 
on existing hospitals. 
The issue will put some pepper 
in the provincial election cam- 
paign. i 


1S 


be facilities for 


ill. 


tter 


| ' 


| Chemical Co., Sarnia, Ont. Arctic | 
| Units Ltd., 
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\ 
It’s just like offering a lift in your own car, when there’s a 
TILDEN Chevrolet on hand to meet you. Wherever you 


go — from St. John’s to Victoria — you'll save time and 
trouble, wear and tear by reserving a TILDEN in advance. 


TILDEN 


The CANADIAN Name 
In World-Wide Car Rentals 


Tilden System Head Office: 
1194 Stanley Street, Montreal — Tilden places your 
U.S.A. reservations through National Car Rentals 


wy a ‘ 
‘Foam’ Schools For the North 
From Our Own Correspendent ment of Education. 

WINNIPEG — Three prefabri- Material for each of the build- 
cated school buildings, made of |ings cost around $11,000. This in- 
Styrofoam panels held rigidly |cluded erection cost. Interior fit- 
together by simple locking de-jtings, etc., cost an additional 
vices, are helping to house /$4,000 each, Each building is 38 
Churchill, Man.’s_ fast-growing jit. by 20 ft. and holds 30 pupils. 
sehool population. One reason behind the choice 

Styrofoam : is of prefabricated Styrofoam units: 
They can easily be moved in 
Toronto, supplied the|case the town of Churchill is 
panels to the Manitoba Depart-'ever re-located. 


made by Dow 


perfect copies every time... 
no smudge—no smear—NO CARBON! 


| With NCR paper, you get perfect copies of invoices, 
sales slips and hundreds of other business forms where 


paper. 


smear, 





away the problems of 


copies. 


Contact your forms supplier today. 
business forms printed on NCR paper. 
be impressed by the way NCR paper clears 


Notional 


clean, clear copies are needed—yet you use NO carbon 


The National Cash Register Company's progressive 
fesearch laboratories developed this no-smudge, no- 
no-carbon paper to speed processing of the 
many multiple-copy forms that keep your business up- 


Have your 


You'll 


producing multiple ‘ie 


! 
| 
| 
! 
| 
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! 
| 
| 
| 
| 
t 


NATIONAL 
Specialty Division, 


Please send me samples of your NCR paper forms se | can judge them for 


ADDRESS 


to-date. From coast to coast in Canada, business form 
users are discovering how NCR paper speeds work— 
reduces cost. 

NCR paper is this easy to use: si mply put the number 
of forms you need together (up to 5 for ball point pen 
or standard typewriter; up to eight for electric type- 
writer) and that’s all you have to do. Your copies will 
come out easy to read, clean and neat. 


214 
‘ 


r—-Test NCR Forms for yourself—send coupon for free samples-—~ 


CASH REGISTER COMPANY OF CANADA LIMITED 
222 Lansdowne Avenue, Toronto 3, Ontario. 
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Canadian dividend payments Rate Date Amount 




































































































































$ 
and declarations for January, Dom Foundries ....... .35 2 1,22y,844 
%, OE. hae savce Danan 35 49,067 
1960 fell 0.9% below those of oon Glass 217". 53 15 233/750 
a year ‘ago. an? a geapearee sss i“ . = 
, om EIGIOUR § ccccece .30q ’ 
Preliminary totals for 333 is- Som. See &. Coal o,-¢ ae s en 
om. Tar em, — & 
sues are $73,899,629 compared! Dom. Textile... ‘Iq 15 388496 
with the final total of $74,600,-| Do 7% pt ........ 1.75q 15 ae 
86!. on 346 issues in January,| Dover '¢. pf. ...... .15q 1 15,304 
1959 | Dow Brew. ... 37iq 2 270,515 
Jd. Eastern Bak 4% pf. 1.00q 15 5,000 
; ; relim.| Emco Ltd. .........+. 124 22 75,000 
Some increase in the prelim ee ee ie a 
inary figures for January, 1960} Do 4% PE esos. 2% 30 2,360 
2 ‘ E 2ack 1 f. 2 5,606 
N. L. FERRIES | is almost certain when late dec-| Estsnrooke pre oot 35380 
H. G. S$. Bain, President, Crown Cork and | larations are made. Last year, Pittings Lid A “7 i 14.767 
Seal Company, Limited, has announced| 27 issues had still to declare| Foundation Co. 0. 2iq 15 147,946 
the appointment of N. Lorne Ferries as | dividends totaling over $1 mil-| ee wes aT + pene 
Treasurer in addition to the office of } D ‘ rie eens . 59 45 
| lion. 0 5% Pf. sscccoee 1.25q 1 152,450] 
Secretary now held. "or. . Do 5i% pf. ..c.00- 1.38q 1 48,300 
An increase of 8.7% is shown | Gen. Bakeries <1...7... 10 28 25,000 
Gen. Prod, 
| in the oil group. Declarations on | “3 ea eee ae ke 
15 stocks for January to date | Goodrich Elev. .. .50s+0.25 1 63,005 | 
| Goodyear Tire pf. 50q 30 69,909 
| total $3,983,023. Last year, iN | Greening Wie soe 05q 2 28,500 
| Gt. Lakes Pap. ...... 40q 15 480,000 | 
. $ 
the oe month, $3,663,849 wa Gt. West Saddley ssStk.Div. 15 ...... 
paid on 18 issues. Hahn Brass 5% Ist pf. .22}q_ 1 6,750 
, : + Do. 5% 2nd pf. .... .12iq_ 1 2,500 
$1 0,000 | The financial section is the) gardee Farms pf. | 1.63q 1 15,893 
j a gain. | Harding Carpets . .15+4.10 1 61,926 
- . only other group posting 8: | Horne & Pitfield #07) 6 50,625 
invested in Declarations of $6,751,898 on 62 | Homer. F. W. A... 2hq 2 7,180 
> % 0 cae Jie 3 6,944 
issues in January, 1960 3.9 Hubbard Felt A secees .758 1 9'375 | 
,039 on issues| Do. com re gawassl Ds 15,000 | 
MAE ahead of $6,500 5 Hughes-Owens A .,.. .20q 15 9/980 | 
| the previous year. BREE fousch vee widen 10q 15 10,010 | 
MUTUAL ACCUMULATING FUND | The industrial and _ public to? yt. opens 's = 1s 18.307 | 
utilities group fell 2.3%. Janu-| Do. pfd ........... 100q 2 1,600 | 
. ; ae Ue: "RRS ee .15q 30 9,333 
as of Jan. 31, 1950 ary, 1960 declarations totaled ‘nt See 25a 15 25,000 
could have been $52,846,966 on 245 issues com-| , Do 6% pt ....... Stkd 15 37.500 
cashed for exactly pared with $54,075,231 on 250 Int Paints ptd, 6° 60s 15 30,000 | 
Jar Servic 2245 2 25 | 
issues the year before. be Oe 175q 2 131125 | 
| In the mining group, $10,317,-| Jenkins Bros... 40q+4140 2 108,000 | 
Jockev ub 54% p A3iq 5 21, | 
5 742 on 11 issues was 0.4% below) Do. 6%. pr. 15q 15 43,466 | 
‘ . John Labatt .30q 1 383,087 | 
4 $10,361,242 on 12 issues in Lewis ite 5 5q 30 22'515 
January 1959. soblaw Gros. Ist pf. B 40q 15 134,000 | 
J? p _| Lowney Co., W, M. 25q 15 51,797 
on Oct. 31,1959 Here is a list of payments for Maclaren Pwr, 250 15 250.000 
. + . Me an Cor , rp 95 5 5 one 

9% years later January compiled by FP from | po tren See et gf iS.a0S 

records available Dec. 31: Maple Leaf Gardens’. 30a 15 “44,135 | 

é 5. Maple Leaf M. 5% pf. 1.25q 1 23,922 
(Initial offering price : $2.50) | Monthly Dividends Maritime Access. pf. .15q 15 8,856 
(31 October, 1959 bid price . 7.27) 1960 1959 | oo nag om E & T. .. ae . 5.48 

& hs Oe, eee .17iq 5 26,25 

: : " a8 i < 629 74,600,861 | Maxwell Ltd. .. inn 2 30,116 
Continuous reinvestment of divi- January ah . 73,899, tee ee —— 
dends of a managed, diversified | Industrial and Utilities McBrine pf. ......... .50s 1 10 ‘000 | 
portfolio of Canadian “growth” = | Rate Date Amount | McCarthy Mill. A .... .27is 11 7,187 

: x $ Mitchell, J. S 31h 2 18,7 

companies has helped to achieve =| anitini P. & P. oe... 42i}q 1 1,769,368 | Mod. Containers A Bq 4 
this outstanding record for Can- Be. re. 41S saccs- 28iq ; a Monarch Knit. p. 

"es fj i adia-Atlantic ...... 15q 90,00 wees i 12}q + 41.874 2 11,217 
ada’s first and largest Compound — A oe Ceara a 30q 2 90,000 | Montreal Loco, .25q- 2.35 2 420, 300 | 
Cumulative Mutual Fund, Anglo-Cdn. P. & P 50q 7 632,135 | Moore Corp. ......... +.20q 2 1,313,446 | 

Do. $2.80 c. pf. 70q 20 103,255) Do. pf. A&B 7% . 41.75q 2 2.890 

Ask your investment Anglo-Nfld. “Je. oa 5 506.038 | Morrow Screw pt. 1.00q 2 650 | 

i Anthes-Imp. com. 35q 5 57,2 I ova 

dealer for full particulars Aro Equip. Corp. ... ¢.25q 15 149,262 atin 42% Stk. Div. 1 

on MAF — and how in- Ashdown Hadwre. A. .liq 1 1,230 | Mt. Royal Rice . .25q 30 15.000 
vestments may be made in ee. 5. 5 crac Sol i = F — Myers 5% pt. 18a 3 2,371 | 
Ash Temple 6% pf. . 1.50q 3,75 0. 5% jun. pf. Oliq 2 750 | 
lump sums or under the | Do. 63% pf. .....+. 16iq 1 4,255 | Nat. Grocers ........ cau. 1 44,378 | 
convenient Estate Plan Do. com. -- 20 «1 S000) Derg. ....../ccuees ate 1 50,937 | 
with scheduled payments Auto Fabrics A 15+%.15 2 7,500 “ maolery eer Se ae 696 | 

t Avalon Tel. 53% pf. ° ‘ cocccsoces OG 4 38,432 
a oe as $12.50 per *58 ser 3 343q 31 13,800 | Nat. Steel Car seeveves 20d 15 140,400 | 
onth. 51% vf. 34iq 31 20,700 | Neon Prod. A. 15q 22 55,236 | 
Atlantic Util Rts. 16a 2 43,200 - B ws oceeeeesces ‘13 15 383.838 

— Atlantic Whole. A&B .25q 2 20,625 | Niag. W W. 15q+4.20 2 40,950 

MUTUAL FUNDS Barber-Ellis 7% pf. .. 1.75q 15 2,100} Do B......, ‘i5q+a.20 2 122/850 
MANAGEMENT CORPORATION | Beatty Bros. .......0 10q 2 41,700 | Nor. Que, Pwr. ..... 40q 25 85,000 

. |G. E. Barbour pf. .... .13iq 2 ke Wi >. eee 02iq 15 29,994 

LIMITED Beaver Lumber .... 2 195,922 | Do 54% OOM Me eg 27iq 1 20,625 

J , : D ; 2 19,592 0. 54% ser. B 271 1 1 

544 Howe Street Vancouver 1, B.C. Do. $1.40 pf. 2 20218|N. S. Lt. & Pr. ord. .15q 2 189;888 
Belgium Stores 5% pf. 25a 3 3,696 | Oakville Wood Sp. pf. 1.50q 2 2,375 

Bell Telephone ........ 55 15 11,529,830 | Ocean Cement ...... MBq 4 72,664 

Biltmore Hats ........ 10q - eons conn ‘- eecee*? ; ata 15 34,528 

SUNN LESS ons chant .25q 18 : fice ecialty ..., q 2 34,656 

| Bowater Corp. 5% a 62iq 1 212,131 | Ogilvie ......... ‘e606 50q 4 373,344 

BO TEAOE WAT |stats i ic a | imam |meSees se $ otee 

ater Mers. Pp iq , ge-Hersey ........ .22)q 731,959 

The second British Columbia} Bowater Tr. 6% pf. 150q 2 5,901 | Power Corp. pf. 6% ....75q 15  89'593 
International Trade Fair will be| B.C. Elec. 4% pi... 1.00q 1 eee | — ee oa ae oo 7 181.200 
o p seeeee 1,18q i BTOSs 0 's ,000 

held May 3-13 in 1961. Sponsored} po. 5% pfd. c.cccss 634 1  310,000| Prov. Trans. 5% pf. . .63q 1 17/302 
by the B. C. government, it will Do. 41% pf. paacae Sia i erase | Ste. fre ” pt. i i 46,169 

‘ oases . 41% , eccosece word ’ . RE iti ch oa 7iq 50 

be held in Exhibition Park, Van-| po Sic, be 77°2°""” 68q 1 204,000) R & M Bearings A ...28q 2 1'960 
couver, Reg T. Rose, manager of|B. C. Elec. Riwy. .... 21% 15 _ 24,662| Rapid Grip & Baten . .15q 1 18.975 
Vv B T - |B. C. Power ..... . 25a 15 -1,902,276| Do €% pf. . ...ccce h 1 6.000 
ancouver oard of Trade, is} C sugar .... 25q-+.60 15  680,000| Renold Chains A 1 4.973 
chairman of space sales com-|B. C, Tel. ord. ....... 55q 1 825,000| Robertson, P. L, ., : 1 26,134 
itt | Tap. 52% pf. ........ 143g 1 143,000} Do $1 pt. pf. ., ‘ 1 32,667 
mittee. | Do. 6% Ist pf. 150q 1 15,000] Do. 6% pf. ....06... 1 15,000 
Sesiatianiaiiteds Do 42% pf. ....ce0- 1.18q 15 88,500 | A. V. Roe pf. ...,.., 1, 2 201,250 
HI-TOWER PURCHASE Do. 4iv0 Df aneaes Liza 1 md o" a aap. biewes i 25 1,114,927 
Brooke Bond pf. ..... 26q 1 5 Soe ES i dassew te 25 175,179 | 

Following the offer by Charter- Building Products 45q 2 217,523 | Shawinigan A te 4% 50q 2 200,000 
house Securities to purchase Burlington Steel tek. 15q Z . oe wm - B pt. tiv vos 56iq 2 56,250 
,| Burns etviispees 20q 53, erwin-Williams p 3q 2 60,550 

shares of Hi-Tower Drilling at Butterfly Hose. pf. 3.50s 31 1,036 | Sicard Ine. ......... 44.10s 2 65,200 
$12 per share, a total of 137,202) calgary Pwr. ....... ea.10 15 525,000 Siiverw'd Dairies A. .15q 2 98,836 
Go, : Doe. B%- pt. .....k8 .25q 50, De DD, site eevuede “cs ae 8 66,182 

shares or 94.6% of the issued) oiigary Pwr. 4% pi. . 100q 2 50,000 | T. S. Simms A. .s.e+ 30s 2 91570 
stock was presented. Charter-| Do. 44% pf. Bee L.iziq 2 33,750 Slater, N. Pave Fiviacia Mae. aS 3,790 
$ | Canada Bread pf. . .62iq 5, mi QpCr ceee 20 29 $57,373 

house will purchase only 70% of} Gon*“Mooring B..... 25q 2 10,238] Do. pf. .... - aa. a 
the issued shares, | Can. Iron Fdries ..... 37iq 4 303,703 | Sobeys St. A .....s, . .10 15 23,400 
ete SO SE. wicvencnes 1.06iq 15 or Somerville Ltd. pf. .. .70q 1 26,593 

A recente Can. Safeway 4.40% pf. 1.10q 1 99,4 South Can. Pwr. pf 1.50q 15 106,333 
Cay Can. Steamships pf. 3lis 2 satan Stang. Paving ....:..15 0 8 204.859 

Canadian Breweries ... 49 2 1,337, Stand. Radio ......... 15 a 32,250 

CARLING APPOINTMENT Do. 5% pid, ........'- 3liq 2 51,112] Stanfield A ...... ye 30 15 18,000 
Cdn, Canners A .. 18tq 2 Dee L . GO Mh A esdn sec 40 15 40,000 

Cdn. Drawn Steel pf. 15q 15 22,176 | Stedman Bros. ...... 30q 2 122,150 

Cdn, Fairbanks pf. .. 150q 15 15,438 | Steetley of Can. pf. Lizia 15 11,250 

—- Gan, Sve. ame ee : oo ye. Aa+ee : 163,946 

n. Ice ach. qa ’ | Oe! kbs ebieiine's .50q ,000 

= nee 6eeseas a oo = a | Gniversal 5 nag A 3.00 1 12,000 

MM, 6: ayseeee iq B |} Vancouver Ice ...... 1.00s 23 12,500 

Cdn, Vickers ........ 15q 15 81,750 | Viau Ltd. ......... coe ete 3 43,752 

Cdn. Westinghouse 25a 2 153,083 | Walker-Good. ..... see 35q 15 3,040,817 

Chateau-Gai ......... 50s 5 57,000 | West. Can, Steel .... .15 15 105,166 

oo Term. a ~ aaa ee, ee A .. 50q 15 33,886 

ts oaecce : 345 | Oy (OE. i Secciakoa cee 35q 15 20,900 

Cons. Paper 40q+e40 15 4,106,157| West Plywood B .... .17) 15 74,196 

Consumers’ Gas .25q 2 463,984 | Westminster Pap. ..,, .17iq 15 105,000 

Do. 51% pf. ser. A 137iq 2 68,750 | Geo. Weston A 17iq 1 240,462 

Do. 51% ser. B... 137iq 2 137,500} Do B ............. 17iq 1 240/064 

oy” epee er 02 11 4,640 | White Hdwre. Saat eave 70q 1 6,860 

a ag (Can.) A 7 i oan poe eee oa bag isn 15 3,242 

rus ek kg k's eee 6 if 21,775 00 ex t P. 50 2 5,017 

Det. & Can Tunnel ri 33a 30 180,548 | John Wood OE nstess 1.12}q 2 25,884 

MN, MUEOR. 6 cccocces ,375 | St. “RN Qesadvaneve 40q 2 75,325 

Dom. Dairies 5% pf. .. .43q 15 ete |” DO, B .. csacvienecss ee Va 20,000 

BOO. OEE, ne cnssccoe 10q 15 50,166 | Wool Comb, ...eseeee -15q 15 7,800 


LARGER EXHIBIT 
Canadian Department of Trade | 






Mining Companies 





























| Agnico .......5. e043. #.03 15 83,300 
A.T. WILLETT | & Commerce is tripling its exhibit | Ange-Hurenien, css. .258 20 375,000 
| . | Campbe O8iq+4.05 27 549,931 
R. A. Coltrill, Director of Public Relations, |*TC2 in the 1960 Atomic Exposi- | Cosi r Asp. .... l0q+005 21 _ 594.000 
April 4 a: New York | 
The Carling Breweries Limited, announc- tion, Apri to 7, in New York} cons M. & §& °..... 40s 15 6,552,658 
«ius t of. A. T:’ Willett City’ s Coliseum. The area will be Dome Mines ....... .17iq 29 340,667 
ppointment o iiett as : fi McIntyre Pore. ... 41.00 4 798,100 
Ontario Public Relations Manager. jshared by a number of firms | sigma Gold ...:2:!2.. 10s 27 100,000 
ees from Canada. Aw ob oes we or 
__ | Un Keno Hill .. .06q+2.04 21 247,000 
: j Ventures ...c.ceceeeee 258 29 598,101 
rca mnt al 
ANNOUNCEMENT UE ns icd hb deen cks cosescan 10,317,742 
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Alta.-Pac. Cons. ...... 02 15 58,035 
Brit Amer. Oil a 25q «62 Ss 3,030,834 

Cdn. Husky 6% pf. . .75q 1 53,522 
Canadian Oil 4% pf. 1.00q 2 10,000 

BO UN a's feces ee 1.25q 2 62,500 
Do 8% pf. ........ 200q 2 40,000 

Ho.ne Of} A ........ 12is_ 1 256,886 
Inland Nat. Gas pf. 25q 15 62,500 
North Star 5% pf. ... 62iq 2 71,341 
Royalite 51% pf. .328125q 1 53,830 

Sup. Propane pf. 35q «64 14,000 
Super, P_ com, ...... .02is 15 31,250 

Do. ord. cocoseess 208 15 172,195 

Do. pfd. .cecccccee 1.28q 18 26,139 
Texaco pf. ...cccsese 1.00q 30 40,000 








Total 3,983,023 
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bdbwe eu dna bid 1.50+21.00 4 119,375 
Br. Amer. Assce. Cap. 1.05q 1 78,750 
Br. Mtge. & Tr, 4.00s+e2.00 4 62,556 
Can, Perm. Mtge. 50q 2 400,000 
Can. Trust 80s 4 120,000 
Cdn Gen Invest. 39%q #415 288,282 
Chartered Trust A0q 2 36,000 
Commonwealth Int 10q 15 256,863 
Concourse Bidg 10,00 30 58,450 
Crown Life ......... .70q 2 70,000 
Crown Trust 25q 2 37,500 
Delta Accept. 
ee, + ot. Mak 1.46875q 1 22,031 
: SUG. , va sdobe cas 400s 2 16,000 
Du Pont of Can. ...... 20 29 1,448,517 
J, B. RIDDELL S. S. CHENEY Do Ti% pf. ... ... 93iq 15 43,594 
Effective December 31st, 1999, J. H. Wyatt, Vice-President and General Manager of — Sav's & 2544325 : 75,000 
Kroehler Mfg. Co. Limited, is retiring due to ill health. Mr. Wyott has been with the} Gen Tr 000222) ‘I5q -15 25,163 
eompony for forty-three years and has served’as General Manager since 1931.| Great-West Life .... " 110q 1 = 110,000 
Mr. S. S. Cheney was appointed by the Board of Directors to assume the post =o Co. 1.50q4300q 15 60,174 
‘vacated by Mr. Wyatt. Mr. Cheney has been with the company for twelve years Guaranty’ Trust . ... .20q 15 ¥ 
and held the position of Vice-president i.. charge of Sales. John B. Riddell, Assistant} Halten & Peel Tr. 
» Secretary to the company, has been appointed to the position ef Treasurer, @ post ‘sciae a, i tdtia’ a S sie 
+ @lso formerly held by by Mr. Wyatt, Sem: Bile: .......-n0;0m 1 60,000 





.60q 
-Ind. Mtge. & Tr, 2.00s+1.00 
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Dividends This Month 
Topping $73.9 Million 


Rate Date Amount 





INCREASE RATES 


A general increase of 10% in| 
| tariff rates and charges will be 








effective at the opening of sum- 


mer navigation in the St. 


rence deep water po 
Mediterranean area 


ports. 


the Canada - 


jnecessity of 
quency of service. 
















rts, 


Law- 
to the} 


including | 
Portuguese. and Spanish Atlantic 


Announcing the increase, 
Meditérranean | 
11, 143 Freight Conference said it result- | 
ed from increased costs and the | 
maintaining 


fre- | 





HOME AWAY FROM HOME 


Tent-House Can Be Flown 
Into Bush for Surveyors 


| Construction men on wilder- 
|ness projects can now have a 
portable home. 

Parcoll Products Ltd., Otta- 

wa, has come up with a var, 
| temporary shelter that’s ~ ¢.>°s 
| between a tent and a fully i insu- 
| lated house. 
This sectiona] housing unit, 
| specifically designed for trans- 
port by aircraft, can be used by 
survey parties and sportsmen 
| too. 


| The aluminum ‘tubing frame 
can be fitted together without 
| tools. Over this frame is buckled 
| wall-ceiling sections of Tery- 
|lene taffeta, weatherproofed 
| with a polyurethane coating and 
insulated with fibreglass. 

Insulation is stitched between 
two layers of Terylene, much 
like a sleeping bag, Windows 
are plastic and unbreakable, 

When the party breaks camp, 
|everything can be packed into 
|insulated plywood boxes that 
form the floor when the unit is 
in use. 

Popular size is 16 ft. square 
but it can be expanded to any 
|length by adding 4 ft. 

For shipping the 16 ft. size 
packs into nine easily handled 
| boxes, one of which becomes a 


s $ 
Invest Found. ..... 60q 15 42,000 
ee crcoee 20Q 15 15,260 
Lambton Loan ..... e.10 2 55,212 
Laurentide eee A .15q 30 37,149 
Do B eee 15Q 31 15,000 
Do. 5% ” pt oseprocee 2q 31 5,743 
Manufacturers Life .. 15s 2 232,500 | 
Monarch Life 100% pd. 40 2 39,892 | 
Mtl City & D.Sav. Bk, 50q 4 100,000 
Mtl City & Dist. Trust 05q 2 10.000 
Montreal Trust 15 120,900 
Montrose Inv. 14 32,695 
Mut, Acc Fd. 15 148,607 
Mut. Inc. Fd 15 111,438 
National] Trust 4 120,000 
Ont Loan & Deb .... 25 4 62,500 
Premier Trust ...... 2.009 1 23,058 
Prudential Fin. 6% pf. 1.95s 2 9,750 
Sterling ‘rust 50q+4.20 2 32,907 
ee TER iscunsacd ste 1.25q 1 250,000 
ee 4s > uhimedescds 7¥.21 15 42,000 
Tor Gen. Trusts 40q 2 60,000 
Traders Bidg. Assn 
CopeosPseccceses 40q+440 15 50,000 | 
Traders Finance A ... 60q 4 616,993 
BN 4s I hs dando enndanes .60q 4 144,000 
De OR) OF cise pote ae 4 55,836 
DO; OF.” 44% “cece 1.12iq 4 39,375 
Os et ED 4 c%0¢s 100a 4 13,653 | 
OD: We SUE «a in cee 1.00a 4 6,171 | 
Tr.-C Corp. Fd. com. 
Do. 41% pf. ....... .22iq 2 5,428 
a eT lt éecds 25q 2 14,850 
a ie See 30q 2 3,630 | 
| Union Accept. O7iqg+e.10 1 36,251 
ek SEE CARES nk ie os .15q 1 29,434 
Tee. MOOR. TD 6 Sonar cen, tae 28 287,748 
Un. Fuel inv, 6% A pf. .75q 2 67,500 
Waterloo Tr. .323+2.10 2 53,125 
Western Assce. ...... .80q 1 123,200 
MOE savadecete seeedasancdeseun 6,751,898 
Cara DOA | wiscowass audenses 73,899,629 
s—1 com. sh. for ea. 50 com. shs, held. 
ee—First foll, 5-for-1 stk, split. 
q—Quarterly. s—Semiannually, a—An- 
nually, *Payable in U. S. funds. sInitial. 
4Extra [On arrears, §Special. @®Bonus. 
¢Divd. deferred. **Participating 
*7—Covering 2 wk. per. Jan. 1-Jan. 15. 
4s—Stk. divd. of 3 shs. for ea, 100 shs. | 
held. 
ti—3 shs. of 3% non-cum. red. 2nd pf 
(.25c par’ for ea. cl. A & B sh. held. 
¢¢—First foll, 8-for-1 stk. split. 





sections. | 


; windbreak at the doorway, 


Company says that unit 


economica] to transport in air- 
craft such as the Beaver, Otter 


and Norseman because of 


care taken in choosing light- 


weight materials. 


‘ 


First units were custom-built 


for Arctic expeditions wh 


they are being used in below- 
zero temperatures by technical | 


survey men. 
Another possible use: 


Hunting clubs 


ent location every year. 
Planned: To mount the ho 


ing unit on a standard eight- 
foot trailer for road transport. 


Then the shelter can be set 


base. 


FIRMS COMBINE 


Because of technological 
vances in the industry, 


Airborne Geophysics Ltd., 


Hunting Technical & Exploration 
have* been com- 
bined in Hunting Survey Corp., 


Services Ltd., 


Toronto. Personnel remains 
same. 





Sat 





have found | 
‘that game tends to avoid estabe | Construction Ltd, Site planning | 
lished camps, Housing units like 
this could be set up in a differ- 


up 
using the wheeled carrier as | 


Photo- 
graphic Survey Corp., Hunting 
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H. E. POWER, F.C.1.S. 
| Mr. 


is | General Manager and W. H. Wahl, 


Secretary, Secretary and Assistant General Manager and Secretary. 


W. H. WAHL, F.C.1.S. 


M. J. Smith, President of The Equitable Life Insurance Company of Canada, 
ead Office, Waterloo, announces the appointment of H. E. Power, F.C.1.S., as 
F.C.1.S., as Secretary of the Company. 

Mr. Power joined the Company in 1923. He held successive offices as Assistant 
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Mr. Wahl joined the Company in 1940, and became Assistont Secretary in 
the | 1952. 
| Mr. Smith, who has been President and General Manager, will continue as 
| President. e 
! 





ere 


‘Plan Oakville Shopping Centre 


A shopping centre is proposed | lop, Wardell, 





Queen Elizabeth Way and the 7th | ing engineer, 
line, Oakville, Ont, by Snow| 
| Properties Ltd., Oakville, Ont. | major buildings, 
General contractor is 


in the centre. 


| condians is McAdams Farrow | i 
| | Estimated cost: 


Associates, Willowdale, Ont Dun- 


$3 million. 








Matsui & Aitken, 
for the southwest corner of the | | | Oakville, is architect and consult- 


Development consists of two 
one L-shaped, 
Snow | the other in a dog-leg shape, ar- 
ranged to form a landscaped mall 





uSs- 
Lhe Willis Feame 
A Promise of Good Music Everywhere. 


music lovers. 
ad- | 
and 


Raabe aS GT 


the 


Willis Pianos are priced within the reach of all 


Write for name and address of nearest branch or dealer. 


WILLIS & CO.LIMITED. 


5579 PARE STREET, MONTREAL 9, PROV. QUE. 








ils 
world 


_—l 


Six Continents lie within the dial of 
your telephone. By raising your finger 
you can call any of them. This phenom- 
enon has been created by communica- 

tions engineers—those men who develop 
this equipment that shrinks the earth 
and by those who manufacture and install 
it. Continuing research is constantly being 
carried on in the field of communications. 
Northern Electric designs, manufactures 
and installs a large proportion of Canada’s 
telephone communication systems and equip- 
ment. The experience gained in this field is being 


utilized in the challenging sphere of Canada’s Defence 
Communications. Northern’s experience is all-embracing 
and.includes the manufacture of electrical wires and cables 


for communications and power transmission. At Northern Electric, product 
research and development never stops and advances are continually being made. 


wks Northern Electric 


COMPANY LIMITED 


SERVES YOU BEST 























Rae * THAT the Houses, 

of Parliament wear a 
forlorn and deserted look, 
nobody seem: to notice or 
care that our legislators are 
absent from the scene of their 
labors in the smoking-room 
and on the terrace. 

In Gladstone’s era, the 
Houses spent less than six 
months at work, and some- 
how the country was govern- 
ed just as well, and perhaps 
better. 

Longer recesses would give 
Socialist MPs ampler oppor- 
tunities for winning cheaply 
a martyr’s crown. 

They go off:in relays to 
Spain and South Africa, 
where they make nuisances 
of themselves and are justi- 
fiably turned out, as Span- 
jards and* South Africans 
would be expelled from 
Britain if they came here to 
make. trouble. 

They do not venture into 
Poland and Hungary. They 
are too-wise for that. 

They know that Russians 
deal summarily with foreign 
busybodies of both sexes, and 
quite rightly, too. 






The latest fatuity from the 
Socialists is to advocate a 
boycott of South African 
products. Only a handful of 
Bloomspurians will follow 
this lead. 

If the boycott became ef- 
fective, the South Africans 
would retaliate 10 times more 
effectively, as they buy much 
more from us than we do 
from them. 

If the South Africans 
switched entirely from Brit- 
ish imports to imports from 
other countries, the result 
would be 300,000 unemployed 
here. i 

There is no Cdnceivable 
moral reason, or any Other; 


FERMAC 
PRINTERS 


EM. 4-S311 
@30 ADELAIDE ST. W. - TORONTO 


















PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel garage 


Flowers to all parts of the world 
Special attention to Commercial 
and Industrial requirements. 
24 HOUR SERVICE © 
Phone WA, 3-6361 
8-10 Avenue Rd., Toronto 
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P Ps Sar 
~ TELFER R. HANS 
Mr. George W. Millar, President, Lyman 
Tube & Supply Co. Lid., has pleasure in 


e@nnouncing the recent appointment of Mr. 
Telfer R. Hanson to the Board of Directors. 





\ par. Hanson has hed a wide. ex nce 
end knowledge of the investment busi- 
ness. He is President of Hanson, Richard- | 
son & Co.. ltd. a Director of several 
corporations and holds executive positions 
In The Boy Scouts, Red Cross and United 


Conaway (ond in the City of Toronto. 
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——By ADELPHI II 


for such _a boycott, as Lord 
Montgomery has implied. 

Apartheid inflicts no injury 
or hardship on the colored 
folk, except in the imagina- 
tion of the sawdust saints of 
the Socialist Party. 

The Socialists are still 
proving, to their own satis- 
faction, that they deserve to 
win the election, and the die- 
hards are vowing, in the 
language of Mrs. Micawber, 
that they will never give up 
nationalization. 

If they prevail, the Social- 
ists will be out of office for- 
ever, as nationalization is now 
ranked as an exploded fallacy 
throughout Europe. 

Western Germany has 
demonstrated, in the most 
practical fashion, that “19th 
century economics” (for so 
long ridiculed by the left- 
wingers) do the trick. 

Germany in 1945 was liter- 
ally on the floor. Now it is, 
in the western part, perhaps 
the most vigorous economy 
on earth, an achievement 
which is due to the Teutonic 
genius for hard work and to 
methods which would be 
enthusiastically endorsed by 
Walter Bagehot. 

The French also are mak- 
ing headway under the lead- 
ership of General de Gaulle. 
We are confronted, therefore, 
with formidable competitors 
who work very hard. 


* 7 ~ 


The jobbers and brokers on 
the stock exchange are still 
putting in what for them are 
long hours. The market in 
equities remains bullish and 
the financial pundits of the 
popular press forecast much 
higher prices in 1960. 

Everybody, it would ap- 
pear, is joining the rush (an- 
other resemblance to the 
1928-1929 period) and it is 
generally assumed that the 
sky is the limit. 

Some industrials yield no 
more than 244%, which dis- 
counts any conceivable ex- 
pansion for three or four 
years ahead. 

Superficially, at any rate, 
there is some sense in the 
general optimism, Christmas 
trade hit a record figure, and 
the “sales” have brought un- 
manageable crowds into the 
shops, hot on the heels of the 
orgy of Christmas spending. 

* o « 

Another kind of sale is also 
drawing crowds — the vend- 
ing of Old Masters. 

In this sphere the’ prices 
are marked up and up, not 
down. . 

Those Old Masters. must 
have painted for 24 hours 
every day of their lives. 
There was no 40-hour week 
for them. 

There could not have been. 
Their output was so prodig- 
ious, and the present supply 
of their canvases is apparent- 
ly inexhaustible. 

The Inland Revenue — the 
death duties department. — 
is keenly interested, and ‘it is ‘ 
not likely to be caught nap- 
ping again as it was with 
The Adoration of the Magi, 
which was sold for £275,000, 
after being passed for pro- 
bate three or four years pre- 





Bowater to Sell 
Canadian Ships 


MONTREAL (Staff) Bo- 
water Steamship Co. of Canada 
is being dissolved, and its three 
vessels will be purchased by the 
Bowater Steamship Co. of the 
U.K, Both are members of the 
world-wide Bowater pulp and 
paper organization. 

The vessels already were under 
British, registry. Earlier they had 
been owned by Markland Ship- 
ping Co., a subsidiary of Mersey 
Paper Co, Mersey, with a mill in 
Nova Scotia, became part of the 
Bowater organization in 1956. 





. 





Letter from London 


Nationalization is now 
ranked as an exploded fallacy 
throughout Europe... 





viously at well under £10,- 
000. 

Even in these inflationary 
days, that is capital appre- 
ciation on the grand scale. 

The identity of the pur- 
chaser is still a secret. 

As he insists on and se- 
cures anonymity, he will not 
mind if it goes on the record 
that not all the experts are 
convinced that Rubens 
painted that particular rep- | 
resentation of the Wise Men 
of the East. 


* * * 


Just as this was being sent 
off there came the news that 
Aneurin Bevan is seriously 
ill. It is the civilized tradi- 
tion of our political life, that 
when an opponent is'in dif- 
ficulties he gets the sympathy 
of those who have fought him 
tooth and nail when all was 
well with him. 

Mr. Bevan’s illness pro- 
vides no exception. The Con- 
servatives automatically for- 
get what he has said about 
them in the past and they 
are hoping for his speedy and 
complete recovery from the 
major operation performed 
on; him. 

There were signs at the 
two-day Socialist conference 
in Qctober that something 
was amiss. 

He delivered a speech that 
was received with acclama- 
tion, but when it was read 
calmly next day it was seen 
tc be incoherent and con- 
fused. 

He must have been in con- 
siderable pain when he spoke, 
which would explain his 
failure to influence anybody 
but the already converted. 





May Speed FPC’s Approval 
For Export of Alberta Gas 


From Our Own Correspondent 


WASHINGTON, D.C. — The 


outlook is bright for FPC ap-| 


srt agai emg aetna tiaccmmmmninititls 


Centennial — 
Mortgage 
Issue Offered 


Current offering of $200,000 
742% 10-year debentures ‘is 
the first public financing under- | 
taken by Centennial Mortgage | 
Corp. of Vancouver. 

Investment dealer C, M: 
Oliver & Co. is offering the col- 
lateral trust sinking fund de- 
bentures, Series A, at par. Each 
$500 debenture carries warrants 
to buy 50 npv common shares at 
$2 until Jan, 2, 1963, the price 
increasing 25c annually to $3 at 
Jan, 2, 1967, 

Centennial Mortgage began| 
operations Aug, 15, 1958, and_| 
became a public company Dec. | 
8, 1959. 

It is headed by President 
Stephen Halom, who owns 111,-| 
299 of the 179,171 shares out- 
standing at Oct, 31. Mrs. Irma| 





Halom, a director, owns 100 
shares, 
Other directors are Frank 


Szende, listed gs a New York} 
social worker, 22,000 shares; 
Noel Murphy of Vancouver, 
president of the British Co- 
lumbia Social Credit League, 
14,500 shares; and Vincent B. 
Williams, Vancouver invest-| 
ment dealer, one share, 

Prospectus states that C, M.| 
Oliver & Co, has agreed to un-| 
derwrite $100,000 of the issue, | 
and has an option on the re- 
maining $100,000. 

Centennial Mortgage will re- 
ceive $92.50 net per $100 par 
value debenture. Proceeds will 
be used for general corporate 
purposes, 

Mortgages outstanding totaled 
$558,852 at July 31, 1959, with 
about 80% maturing in five to 
seven years. Company follows | 
“a very careful and conserva-| 
tive policy of accepting only 
about 20% of the loans offered,” 
the president said, 

Maximum interest require- | 
ments for the Series A deben- | 
tures now being issued will be 
$15,000. Profit available for de- 


| 





benture interest in the year} 
ended July 31, 1959, was 
$34,652, 


Net profit for the year was| 
$24,740 or 14.1c per share (FP, 
Oct. 3). In the three months 
ended Oct. 31, 1959, net profit | 
equaled 5.6c a share. 


same case with the Alberta-to- | 
California scheme. In this proj- | 
ect, too, there has been no op-| 





proval of the plan to send Al-| position. 


berta gas into California. 

Hearings have been concluded | 
and a request has been made for | 
a speedy decision. | 

Pacific Gas \& Electric Co.,| 
sponsor of the project, is seeking 
to skip the usual recommenda- 


tion by the presiding examiner | 
and have the decision made} 


straight away by the full com-| 
| mission. 


| This was the _ procedure 
adopted in the FPC’s recent ap- 


'proval for the Trans-Canada 
| export to the U. S. Upper Mid-| proval of the Trans-Canada- 
| Midwestern case and in a recent 


| west. 

PG&E says there is ufgent 
need for the gas in California 
and omitting the presiding ex- 
aminer’s recommendation would 
speed the procedure and get the 
gas into the region. 

Close observers feel the FPC 
might agree to the request since 
there is no major opposition to 


the import scheme and since|ting a Canadian toehold in the| 
there is no doubt there is need| rich Upper New York State 
for the gas oh the Ww. S. West! market. 


Coast. 


The ‘only reason for 








not | 


The only questions for these 
projects involve -contract and/| 
financing arrangements. 

The FPC and the public util- | 
ities commissions of the states | 
involved, have expressed some | 
concern at the price which con- | 
sumers will be charged for the| 
Canadian gas. 


If it does approve the two! 
schemes, the FPC might hedge | 
its approval on some alteration | 
in. the contracts and financing. | 

This happened in the FPC ap- 


case involving U. S. gas going | 
into southern California. 

While optimism rules on these | 
West Coast gas exports, there is | 
some question about the Con- | 
sumers Gas project to export) 
Canadian gas into Massena-| 
Ogdensburg. 


This scheme is aimed at get- 


| ada. 





It has faced vigorous opposi- 
tion, however, from competing 


speeding action would be a re-| natural gas companies. 


luctance to set a pattern of by- 
passing the usual presiding 


‘| examiner’s recommendation. 


If the FPC agrees to the 
speed-up, oral hearings will be 
held shortly before the full com- 
mission and then a decision can 
be expected before Easter. 


If the decision is “yes”, and 
the National Energy Board in 
Ottawa also approves, construc- 
tion could begin in the Spring 
and by fall 1961, Alberta gas 
might be swishing through thé 
pipelines into California. 

The FPC viewed as consider- 

ing the import scheme favorably 
since there is no opposition from 
competing natural gas compa- 
nies nor even from the coal in- 
terests which feel it pointless 
to oppose such imports into re- 
gions where there is little mar- 
ket for coal, 
‘ The coal people, however, are 
opposing the import of Canadian 
gas into Montana where it. does 
compete, This is a relatively 
minor phase of the over-all 
PG&E project. : 

Similar optimism of the FPC 
attitude is voiced for the project 
to send more Canadain gas into 
the Pacific Northwest Pipe Line 
system via Westcoast Transmis- 
sion, 

This project is part of the 


Tennessee Gas Transmission | 
has its eyes on this market with 
gas. being supplied by Trans- 
Canada at Niagara Falls. -: 

The FPC decision is expected 
within a couple of months. 
Chances of Consumers getting 
this scheme approved by the 
FPC currently are rated by ob- 
servers here at about 50-50. 

Meanwhile, a survey of the 
members of the FPC made by 
Petroleum Week shows most of 
them are cool to the idea of a 
Canada-U, S. treaty on natural 
gas trade. 


Such a treaty was proposed 
recently by the National Plan- 


ning Association to facilitate |’ 


Canada-U. S. gas trade. 


Stelco Expands 


Hamilton Plant 


Steel Co; of-Canada has begun 
construction of a $650,000 addi- 
tion to its Parkdale Works in 
Hamilton. 

The new extension will provide 
58,000 sq. ft. of additional floor 
space, a 20% increase in working 


area. 
Scheduled for completion by 
mid-1960, the addition will pro- 
vide for extra warehousing, wire 
drawing and shipping facilities. 





Alberta Raises 


Estimates 


Of Natural Gas Reserves - 


Frem Our Own Correspondent 


EDMONTON — Heavier de- 


‘to new discoveries in the Swan | 


Hills oil field, Burnt Timber and 


mands for Alberta natural gas/| Lookout Butte area. 


to supply export markets are} 
expected to be kindled by a 
recent report. an 

The report, prepared by the 
Alberta Oil and Gas Conserva- 
tion Board, puts established gas | 
reserves in the province at an} 
estimated 26.9 trillion cu. ft. at} 


| Sept, 30, 1959, 


This was an increase of 2.1 
trillion cu, ft. in the nine-month | 
period since the previous report | 
on reserves, . 

The board has recommended 
to the provincial government 
approval of applications by 
three companies and Saskatch- 
ewan Power Corp. for permis- 
sion to export additional quan- 
tities of Alberta gas. 

Providing the recommenda-| 
tion is approved by the Alberta | 
cabinet, the companies would 
export more than 305 million 
cu. ft. of gas daily,.in addition | 
to volumes authorized under} 
existing export permits, 

The companies: 

Trans - Canada Pipe Lines' 
Ltd., Alberta and Southern Gas | 
Co. Ltd., Westcoast Transmis- 


| sion Ltd., Saskatchewan Power | 


Corp. 

Trans-Canada now moves gas 
over a 2,300-mi, pipeline from 
Alberta to the Montreal area. 

Its plans call for additional 
line capacity to sell gas at Emer- 
son, Man., to Midwestern Gas 
Transmission Co, in the U, S. 

Alberta and Southern plans 
to export Alberta gas to the 
California market and Westcoast 
Transmission plans to serve the 
U. S. Pacific Northwest. 

Saskatchewan Power Corp. 
operates a gas distribution sys- 
tem in that province and also| 
plans to sell gas to Trans-Can- 


The Alberta Oil and Gas Con- 
servation Board report, in deal-| 
ing with the increase in gas| 
reserves, says this is due in part | 





SEWER CONTRACT 
Ontario Water Resources Com- 
mission has awarded Keystone 
Contractors of Windsor, Ont., a 
$439,713 contract for a sanitary 
sewerage system and two sewage 
lift stations for the village of 
Point Edward in the Sarnia area. ! 





| Sept. 30, 


These account for 604 billion | 
cu. ft, of the 2.1 trillion cu, ft. 


increase. ; 


Another 100 billion cu, ft, is 


|due to smaller new discoveries, | 


while the remainder is attrib- 
uted to appreciation of previ- 
ously reported discoveries, 
The board puts Alberta’s ac- 
tual requirements for the next 
30. years at 8.4 trillion cu. ft. 


To meet these needs, it will | 
| be necessary to have guaranteed | 
gas reserves of 11.7 trillion cu. | 


ft. 

Going a step further, the 
board says 4.4 trillion cu. ft. may 
be counted on from reserves 
which will be developed by 


presently established reserves, 
The board says a further 


| established reserve of some 13.7 


trillion ¢u. ft. is required to meet 
present export commitments. 
Having regard to the esti- 


| mated reserves at Sept. 30, 1961, 
'the board estimates 5.3 trillion | 


cu. ft. is surplus to Alberta’s 
present and future 


mitments. 


January 9, 1960 


1961, in addition to| 





require- | 
ments and existing export com- 
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Chartered Life Underwriters 


it 


FAMILY INCOMES. 
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REG C. ELLIS, C.L.U. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 


4 Glengannon Dr. 


i 


TORONTO 16 


J. Roger Flumerfelt 
( B. Comm., C.L.U. 


PL 9-7304 


Estate Analysis — Business Insurance 


200 St. James St., W. 


Montreal 


London Life Ins. Co. 





AV, 8-1188 


SAMUEL LITWIN, C.L.U. 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building 


MONTREAL 


UN, 6-6411 








MAURICE E. THOMAS, C.L.U. 


Branch Manager 


THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5, B.C. 
Specializing im Estate Analysis and Business Insurance 


——— 


These Bonds having been sold privately, this advertisement 
appears as a mailer of record ortly. 


Additional Issue: 


$800,000 


Donohue Brothers Limited 
First Mortgage Sinking Fund Bonds 


To be dated February 15, 1960 


6% Series **E’’ 


Principal and interest payable in U.S. funds. 


Wood, Gundy & Company 


Limited 


To mature February 15, 1977 





MU, 1-8377 











Ee 
& 


—— 















sells for tess than $250. 


Here for your office is the kind of 
beautiful adaptable* furniture you 
yourself would design if you were 
a designer. : 

A colorful Modal office grows with 
you, It expands as you expand. your 
business. Every piece has the quiet 
sheen of satin-finished walnut, and 


the clean ctisp lines for which « 


the Office Specialty craftsmen: 
in Newmarket, 


mous, Give your 
office the clean modern look of suc- 


cess with Modal. 


and practical too! The unit shown 


Ontario, are fa-°* 
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Geesorene 


we best food on Florida's West 

ty the most convenient 

(for everything) tocation Come to the 
famous Waterfront Park 
For reservations 

write: M. H 
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PARK HOTEL. The Red Carpet Treatment... 


i You're always o V.I.P. tous... 
} 275 ROOMS ON TAMPA BAY ‘ it's our BUSINESS ‘to keep you 
; Shi Chad and accommodations. ’ ravel-hoppy, to sm@oth your path 
. Sedal program. Golf, beach club, ’ whenever and wherever you 
\ pool, shuffleboard. Write S E ' choose to travel .. . by air... 
Bottome, Viney Park Hotel ; by sea... by land. 


“vour BUSINESS is our pleasure” 


Me ST. PETERSBURG, FLORIDA / 


Union Travel re o 


EM 4.3264 





Ask anyone who’s been — 


Ask anyone who's been on one of the Gibb-MacFarlane trips to 
Europe. Hundreds of truly satisfied customers and 10 years 
of continuous operation tell a story of successful, original and 
intelligent travel — NOT a regimental bus tour. 
MAN’S “Spring in the Great Capitals” May 10-June 9: $1758. 
STUDENTS 9-week SUMMER TRIP (3 weeks bicycling) Big 


Cities and Ouyt-of-the-way villages: $1315. For maps and details— 


write: GIBB-MACFARLANE, Box 845, 


AURORA, ONT. 
















’ HERE 
. . private club 
atmosphere that delights 
the most discriminating 
of guests. A half mile of 

wide white-sand beach . . . 
two azure fresh-water swimming 
pools ... planned entertainment 
if you eish .-.and sumptuous 
cuisine famed from coast to 
coast. Luxurious accommodations . . « 
rooms, apartments, cottages. 

Rep. by Wm. P. Wolfe Organiza 
tion. Toronto—Phone EM. 3-2619 
For reservotions, write... phone... 
PHIL F, DROSS, Manager 
Phone &. Polersburg WAverly 1-971 


wire 







MOTEL AND 
BATH CLUB 





sMhey- 


TORONTO 
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The Westbury has everything you expect of a famous, 





unusually large rooms with full-width picture windows. 
For dining, the Main Dining Room, the glass-enclosed Sky Lounge, the 

Polo Bar. 3 meeting rooms, and convenience of location to business and 
theater districts. All lounges, dining and meeting rooms are air-conditioned. 


Singles from $10.00 . .. Doubles from $13.50 
” 


Reservations for the Westbury in Toronto, and 
all Knott Hotels, IMMEDIATELY CONFIRMED: 


1s Mae) .1¢), 8f¢2—-Telephone: The Westbury, 475 Yonge Street —WaAinut 4-0611 


lea ahiis,i—Telephone: Victor 4-3274 


In other cities, write or telegraph directly to any 
Knott hotel—or see your travel agent. 
OTHER FINE KNOTT HOTELS IN NEW YORK 


INTERNATIONAL HOTEL 


New York's Newest — Completely Air-Conditioned. At 
N. Y. International Airport, P.O. Jamaica 30, L. I. N. Y. 


THE WESTBURY 
69th St. at Madison Ave. 


THE BERKSHIRE 
52nd St. at Madison Ave. 


THE NEW WESTON THE WELLINGTON 
50th St. at Madison\Ave. 55th St. at 7th Ave. 


tn London, England 
THE WESTBURY, Bond St, Cabies: WESTBUROTL 


Write Knott Hotels, 575 Modison Ave., New York 22, N. Y., for free 
New York City mop folder which lists afl Knott Hotels, their location and rates. 
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* Air-conditioned and Heated 
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By BEATRICE RIDDELL 
The Holy Land is one of the} 


world’s oldest tourist attrac- 
tions. 


For centuries pilgrims have 
jcome to pay homage at the 
sacred shrines of Christendom, 
Jewry and Islam. 


Some of the world’s oldest re- 
sorts are found here. 


And while it has been fought 
over throughout history — from 
long before Old Testament days, 
on through the Crusader periods 
and up to modern times — 
the tourists, historians and pil- 
grims have continued to flock to 
the birthplace of great religions. 

In the past few years (despite 
recent political tensions) the 
tourist flow has increased sharp- 
ly — especially to Israel which 
had about 90,000 visitors in 
1959. 

This ancient-modern country 
now boasts tourist amenities 
that rival those of the most} 
famous rivieras in the world. 

But Jordan, which contains 

most of the sacred places of ‘the 
now-divided Holy Land, is again 
building up a healthy tourist in- 
dustry, 

You won’t find as luxurious 
fare as in Israel but there are 
comfortable hotels and good 
restaurants, 

The two countries share an 
|ideal climate and tremendous 
variety of scenery — hills cov- 
ered with wild anemone (called 
“lily of the field” in Biblical 
times), mountains, rambling 
plains, fertile valleys and desert 
wastes. 

Not everyone can: cross’ the 
no-man’s land that divides the 
Holy Land. 


It is difficult, for instance for 
anyone of the Jewish faith to 
obtain a visa for Arab countries, 
And even for non-Jews there is 
some red tape. 

Arab ‘countries will not en- 
dorse a passport bearing a valid 
Israeli visa. 


But you can get around this | 
problem if you want to visit 
both Israel and Jordan by secur- 
ing a special “extra” passport. 


The Department of External 
Affairs will, on request, issue 
without charge a passport good 
for Israel only (or for Arab 
countries only) for which you 
can get a suitable visa and carry 
in addition to the regular pass- 
port that is good for “all coun- 
tries.” 

The extra passport is valid 
for one year, and must be re- 
turned to Ottawa or the nearest 
Canadian mission abroad im- 
mediately on completion of 


I 
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your Holy Land tour, 


Is there some way 
to lose weight, 
regain health and 
vitality — and 
enjoy a delightful 
vacation at the 


same time? 


palm spa 


.» ‘Where Good Health 
Becomes a Happy 





* Delicious meals (special low-calorie diets for reducers). * Medical supervision 
* Massages. * Natural Well Baths * Steam Baths * Special treatments for 
specific health, problems (reducing or gaining weight) * Modern, fully-equipped 
gymnasia and Health Pavilion * Planned Calisthenics * Luxury hotel facilities 


* Swimming Pool, Golf, Handball, etc. 


CURTISS PARKWAY 
MIAMI SPRINGS, FLORIDA 


YOUR Health! 
SOSH OSEOOSEHSSEESEHHOSETSESOOEOOOS 
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POST TRAV 


Where to go - P t 


Rules Help 
Are Planning 
Holy Land 


Movement back and. forth] the most sacred Moslem shrines. | 
| across the border is restricted. Across the border in Jerusa- 

The only route by which you lem, Israel, the ancient and| 
can cross directly from Israel|sacred blend with the modern. 
to any Arab country is via the| Here is the room where the| 
Mandelbaum Gate at Jerusalem, | Last Supper is believed to have | 
and even though you have two taken place. 
passports, border crossing per-| YOu can see the site of King| 
mits are required. David’s tomb on Mt, Zion, as 


Once you have left Jordan for “4 A aor Sia 
Israel (or vice versa) you can-| tT! (founder of modern Zion- 





not go back again across the 
border, 


Sometimes these regulations 
are relaxed somewhat at Christ- 
mas and Easter. 


Because of these various re- 
strictions, it is often advisable 
to start off in Jordan (and other 
Arab countries) and conclude 
your tour in Israel. 

In Jordan, follow one of the 
most famous Bible routes — the 
Road to Jerusalem, starting 
from Amman. | 

The road plunges from 2,500 
ft. above sea level] at Amman to 





| University, 


ism) on Mt. Herzl, 

Here too are the new Hebrew 
Hadassah Medical 
Centre and Knesset (Parlia- 
ment). 

A Holy Land tour in Israel 
takes you to such places as Beer- 
sheba (ancient city of Abraham, 
Isaac and Jacob), the Dead Sea 
(shared by Israel and Jordan), 
King Solomon’s Mines (being 
reworked today) the Sea of Gal- 
ilee (still an important fishing 
centre), Mount of Olives, Cana 
of Galilee and Nazareth. 

‘But while you travel through 
Israel’s Holy Land, you see a 


1,300 ft. below at Jericho and | nation growing before your eyes, 


up to 2,400 ft. at Jerusalem. 

To the north, as you leave 
Amman are the hills of Gilead 
where Jacob wrestled with the 
angel. To the south are the 
mountains of Moab where Moses 
died. 

In the Valley of the Jordan 
you will see the Dead Sea in the 
distance, cross the River Jordan 
close to the place where John 


And throughout your travels 
you will stop at excellent hotels 
in the cosmopolitan cities such 
as Jerusalem, Tel Aviv, Haifa. 

Luxurious resorts are mush- 
rooming on the sites of ancient 
Roman spas. 

New areas are being devel- 
oped and visitors are flocking to 
the delightful resorts on the 
Mediterranean, Galilee and at | 


baptized Jesus and come to |Elath on the Red Sea. 


Jericho. | 
The present city’ is not the| 
one destroyed by Joshua. 


It is built on the ruins of the|$5.00 and up for Class B and | 
ifrom $4.00 for Class, C. Dis- | 
counts are available in the off | 


Jericho of Crusader times. 

But under the neighboring| 
ruins of the old city, one of the 
most fascinating archeological 
“digs” in history is revealing re- 
mains of Stone Age civilization 
— thousands of years before the 
time of Joshua. 


Overlooking Jericho is the 


Mount of Temptation, where | 


Jesus fasted for 40 days and 40 
nights. 

Like most of the Holy places, 
|it is reverently tended by a 
monastic order. 

On the outskirts of Jerusalem 
are Bethlehem and the Church 
of the Nativity, Bethany and 
Bethphage where Christ started 





His triumphal ride to Jerusalem 
on Palm Sunday. 

In Jerusaiem Jordan and its 
environs are many of the most 
sacred shrines of the three faiths 
that call this part of the world 
Holy. 


They include the Church of 
the Holy Sepulchre (a collec- 
tion of chapels housing Christ’s 
tomb), the Garden of Gethsem- 


Hotel rates in Israel range | 
from about $5.50 to $9.50 single 
with bath at a Class A hotel, 


season (November to March). 
In Jordan, a room and bath 


with three meals costs between | ————_—$_$§_.. 


$4 and $8. 


Israel is now an indolent 
| transportation crossroads in the} 


Middle East. 

Ten international airlines 
maintain frequent flights to and 
from Israel] with jet and prop- 
jet service now available. 

Or you can take a leisurely 
sea voyage via Zim Israel Navi- 
gation Line or the Adriatic Line. 


Lebanon and Egypt are the| 


gateways to Jordan. Frequent 


flights are available from Beirut | 
or Cairo to Jerusalem, Jordan. | 


Return air fare from Mont- 
real to Tel Aviv, Beirut and 
Cairo are all the same and range 
from $831.60 economy class to 
$1,417.70 de luxe. 

Minimum one-way fares, New 
York to Haifa by Zim Line ships 
are $500 first class, $335 tourist. 
From Marseilles: $175 and $90. 


ane, the Mount of Olives, the 


Tower of David, the famous 
Wailing Wall and the Dome of 
the Rock — a seventh century 
mosque built on the site of the 
Temple of Solomon and one of 


Travel Tips 


JET SERVICE between Ber- 


muda and New York is offered by} 


Pan American on Saturdays and 
Sundays, Flying time: 1 hr., 45 
min. 


* 

NINTH ANNUAL DIRECTORY 
of British Columbia handicraft 
products and producers has been 
released by the Department of In- 
dustrial Development, Trade and 
Commerce, Of interest to shopping 
tourists, the 10-page booklet lists 
a wide range of native B.C, crafts 
and where they may be obtained. 

= 7 7 


AIRLINES OF THE WORLD will 
carry more than 100 million pas- 
sengers on domestic and interna- 
tional air routes in 1960, according 
to an estimate by the International 
Air Transport Association. Esti- 
mated total for 1959 is 95 million, 
compared with 87 million in 1958. 
North Atlantic traffic should reach 
two million passengers this year 
compared to 1.65 million in 1959 
and 1.29 million in 1958. 
* 7 * 


PRELIMINARY PROGRAM for 
the 1960 Edinburgh Festival lists 
an impressive selection of artistic 
fare. Highlights include five 
operas by. the Glyndebourne Fes- 
tival opera company, concerts by 
three leading U.K. orchestras as 
wel: as the Sacher Chamber 
Orchestra of Zurich, and the 
Leningrad Symphony Orchestra. 
Soloists include Victoria de los 
Angeles, Clara Haskil, Myra Hess, 
Clifford Curzon, Isaac Stern. Bal- 
let, drama, an exhibition of 
German expressionist paintings, 
poetry readings will also - i. 
o al program will be 

when the Ben ‘Otten 
weiae 


inthe Bahamas 


_ 
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LOWER R 
DURING JANUARY 
informal club atmosphere. 
Beautiful private pool & 
patio, nearby Beach Ciub. 
Air-cond. doubles & singles. 
Write for colour brochure 


PILOT HOUSE CLUB 


Nassau in the Bahamas 
See Your Agent or Toronte 
Off.: 13 Adelaide St. E. 
EMpire 3-2619 





TORONTO 


Stay at one of Canada's 
finest hotels. Enjoy all the 
extras that have made 
the King Edward Sheraton 
famous... things that make 
your trip easier like... 


FREE PARKING, radio 
and television in every 
room and world famous 
food. 

FRIENDLY RATES FROM 


7.50 per day 


For reservations call 
TORONTO: EM, 8-7474 
HAMILTON: JA. 7-5071 
NIAGARA FALLS: .EL. 4-7449 
OTTAWA: CE. 6-2270 
VANCOUVER: MU. 1-0821 
MONTREAL: VI. 2-7777 or UN. 64571 


THE NEW 





SHERATON 
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EL BUREAU 


oO go - where to aeey 


AZ 









2 LAGUAA'S 


OCEAW APTS. « TY « SWITCHBOARD 
PRIVATE BEACH - HEATED POOL 
FOR BROCHURE WRITE DIRECT TO 


CAPRI LAGUNA 


4 1441 SOUTH COAST BOULEVARD 
4 LAGUNA BEACH, SO. CALIFORNIA 


4, Owner-Manager: GEO. J. M. STARK 
4, Formerly with C.N.R. & CPR, Hotels 


to the 
where there’s more = Sendefor FREE folders today! 


in the sun, more to Reece ee estes eee eee eee aenee 
and do, more ‘hospitable | : PAS Saied Geb Dont 194 
are eetore nin? aks {Pec send ie th fee Herts 








THE NN AT CAGUNA 


A LUXURY RESORT HOTEL 
ON THE OCEAN FRONT 
SURFING & SWIMMING 








checked: [] Sunlend Color Folder 
HEATED SWIMMING POOL sun every winete vaca: } A Sid Mexico folder 
COMP. CONTINENTAL BREAKFAST ea ti teen ari heme. 
24 HR. SWITCHBOARD SERVICE Senies te feet {Address % 
BEAUTIFUL STUDIO ROOMS cco § Chy, Prev. —__ : 


KITCHENETTE APARTMENTS 
PRIVATE LANAIS & SUNDECKS 
TELEVISION IN ALL ROOMS - 


FOR BROCHURE WRITE DIRECT TO 









21) N. COAST BLVD, 
MYATT 4.7535 






LAGUNA BEACH 
CALIFORNIA 





- -* celebrating the com 
pletion of a million doltar 
restoration 


_ | The ROYAL, VICTORIA 


The traditional resort for the sun-fun set, who naturally 
expect luxurious, air-conditioned accommodations, 
gourmet cuisine, attentive but unobtrusive service, top , 
drawer entertainment. New, intimate night club and 
cocktail lounge. Pool and surf swimming; golf and 
tennis privileges arranged. 


See Your Travel Agent or our International Representatives 
ROBERT F. WARNER, INC. 


80 Richmond Street West, TORONTO 
EMpire 3-2693 


Wonderful yachting, surf- 
ing, golf, lawn bowling, 
fishing. Fine continental 
/ restaurants, unique shops, 
== art, stage and film festivals. 


A winter rendezvous for 
people of culture. 
Clese te Disneyland, Mis- 


= Old Mexico, Santa . 
Anita 





a 
Hotels, motels and apts. 
for every budget. A Holiday 
Discovery you'll love. Plan 
early. Write now for free 
brochures and accommoda- 
~tion information. 
LAGUNA HOLIDAY 


280 PARK AVENUE 
LAGUNA BEACH, CALIF, | 


In the Semi~hropi. 































HOLLYWOOD's 
NEWEST 





a 


400 acres— 

1200 ft. of 

complete ocean privacy 

—our private 19-Hole golf course 
--»- Morning, noon, nightly 














music, dancing, entertainment... \ CARY 
See ae Solaria, weer 
Cuisine—and all the niceties 
\ one may expect at 
\ $o luxurious a resort 

Tae ce ancnican \\\HOTEL and COUNTRY CLUB 

at this famous Caribbean oe anata alae seman 

resort. Three private ocean OODby 
beaches, luxtrious accommo- Executive Operations: AL / WALTER JACOSS 

dations, incomparable OPEN eff thre Ownership, SAMUEL FRIEDLAND 


service and cuisine, Managing Director, GEORGE E. FOZ 
Reservations, Toronto Office 
Dolly Tarshis: RU. 2-1869 
—write DIRECT— 
eee Or see your 
Travel 


OPEN ALL YEAR 
March, April Weather is Wonderful 
| Easter at Advantageous Rates 


I IAAL 
ALL, 


See Your Agent or Joyce B. Clarke, Rep. 
Suite 5, 1808 Sherbrooke St. W., 
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Montreal, Canada 





Fun sets the pace... 


ie s 
‘ ,. 
§ J 
4 
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and the BAHAMA [SLANDS 





The warm Gulf Stream 
protects the Bahamas, 
turning winter's frosty blasts 
into balmy zephyrs. 
Tomorrow you can be 
swimming, sailing or fishing 
“ee in sunny Bahamian seas... 
enjoying the gay and 
gracious life of these 
fabulous islands. Fly direct’ 
from Toronto, Montreal or 
New York. Weekly cruises 
from New York, 


Consult your Travel Agent. 
Send for FREE illustrated booklet. 
eet ee a 
BAHAMAS DEVELOPMENT BOARD  ¢190 
707 Victory Bidg., 80 Richmond St. W. 
Toronto, Ont. Telephone: EMpire 3-4442 


Name. 
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Our Farm Import Barriers! ‘OTTAWA HOTEL 


To Get GATT ‘Going Over’) Bescon Aems 


Frem Our Own Correspondent r (e Or start reducing the farm 
WASHINGTON, D.C. — A product restrictions. 


searching examination of Cana-| & ( .| 
dian import restrictions on farm | E a sae epoca" 

pecsart Vee Wee ane by ee} sacutly. by- Weebingiam that tie 
@ One of many enquiries| nations in 1960. 7 . | 


| ‘Owen Sound Citizens 
Kuropean Back City Promotion 


R . d Shopkeepers, union members, retired citizens 


all pitch in to support industrial development 


Can the “grass roots” play a} 


ST. PETERSBURG 


SUN-sational St. Petersburg 
is a place where fun, just na- 
turally comes easy. Big, land- 
locked bays and the calm Gulf 
make this the water sports 
_ eapital of Florida — fishing, 
water skiing, boating and 
swimming are only minutes 
away,no matter where you 
stay in the “Sunshine City”. 
‘un’s easy for landlubbers 
too! It’s golfing weather all 
year round; picnic in Janu- 
ary; bowling; shuffleboard .. . 
regattas, Baseball (Winter 
League & Spring Training); 
+ horse racing, Jai Alai 


Come join our sunny way 


of life, where Florida fun 
comes easy. 


STNsarionat “i 


ST. PETERSBURG 


eo 


SEND FOR... 
COLOR VACATION FOLDER 
A. G. Davenport, Manager 


Chamber of Commerce 
| St. Petersburg, Florida. 


- 
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Nome ..« 
| Address sssesesess 
City 
| Arrival Date 
Please send following 
o Apartments ] Guest Homes 


] © Beaches [] Hotels 
i [] Small Hotels 
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Our Inventors 
May Exhibit 
At Brussels 


Canadian inventors are invited 
to show their inventions at the | 
9th International Inventors Ex- 
hibition in Brussels, Belgium, 
March 11-20. 


More than 22 countries will be 
participating in the exhibition, 
said to be the most important in- 
vention exhibition in the world. 


The show is intended to assist 
inventors, technical offices, patent 
owners and negotiators to contact 
industrialists directly for the sale 
and negotiation of their patents. 


It also .enables manufacturers 
who own patents to find outlets, 
general agents, licénsees and for- 
eign markets for,their products. 


‘Inquiries may be sent to Otto 
A. Witt; P.O. Box 481, Milwaukee 
1, Wisconsin. : 
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month: 
Two weeks or 


Seasons: 


' Winter ... 


home. 


NEWS FROM THE BUSINESS 


CAPITALS OF EUROPE... 


By ERNEST WAENGLER 


PARTIALLY Canadian- 
controlled enterprise has 
become the centre of a-con- 
troversy in West Germany in 
which it is being accused of 
endangering food retailing at 
the expense of the taxpayer. 
The Weston-Konzern, one 
of Canadian Garfield Wes- 
ton’s European subsidiaries, 
is about to start construction 
of 120 supermarkets through- 
out West Germany and the 
Retailers’ Association has 
lodged a protest in which it 
charges that Weston will fi- 
nance the project through 
unfair tax advantages. 


In Germany, a “turn-over 
tax” is charged every time 
goods change hands from 
manufacturer to distributor 
to retailer. 

Since the Weston super- 
markets will use many prod- 
ucts manufactured, packaged 
and distributed within the 
Weston empire, much of 
these cumulative taxes will 
be lost to the state. 


The Retailers’ Association 
says this will save enough in 
six years to pay for the con- 
struction and equipment of 
all 120 markets which will 
thus have been fully financed 
by the German state. 
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Beginning Oct. 1, 1960, im- 
port of automobiles into Nor. 
way will be free from quota 
restrictions. 

For the first six months of 
1960, the import. quota has 
been increased to 10,000 reg- 
ular cars and 1,000 taxis. 

Since Norway does not 
produce automobiles, their 
import is not subject to a 
protective duty but to a con- 
siderable excise tax. 

Such excise taxes are not 
affected by tariff agreements 
under the European Free 
Trade Association, of which 
Norway is a member, and 
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Among Post readers who take their vacations away from 
home*, nearly 65% stay over two weeks to more than a 


Seah i peas s\sis's 


Over two weeks up to one month ........... 
Over one month ............. 
Many take more than one vacation — each at different 
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*73% of Post readers take their vacations away from 


Source: Grunces Research. 


481 University Avenue, Toronto ¢ 1242 Peel Street, Montreal 2 
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will thus remain 
unchanged. 

In the past, Canadian auto- 
mobile exports to Norway 
have been negligible, mainly 
because of French and Ger- 
man competition. 

~ 
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probably 
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A significant decision was 
made at the recent Sofia Con- 
ference of the Economic 
Council (Comecon) of the 
European Soviet bloc coun- 
tries: 

In future, “non-socialist” 
countries will be eligible for 
admission to Comecon. 

Western European observ- 
ers think that this may herald 
Eastern feelers toward nego- 
tiations with the Common 
Market and the European 
Free Trade, Association. 

The Soviet bloc, they feel, 
is getting worried about the 
future of its Western Euro- 
pean trade after internal tar- 
iff reductions take full effect. 

* 7 * 

Western textile industries 
are increasingly threatened 
by the flooding of Western 
Europe with cheap -cotton 
goods from the Communist 
bloc. 

This conclusion was 
reached by international rep- 
resentatives at a recent tex- 
tile conference in Vienna. 

Last year, the Communist 
countries exported an esti- 
mated 600 million sq. yd. of 
cotton textiles, about half of 
it of Red Chinese derivation. 

The Soviet bloc has thereby! 
become the world’s second 
biggest exporter of cotton 
goods, after Japan. 

* 7 * 

Canadian exporters are of- 
ten baffled by the intricacies 
of European customs regula- 
tions and the cumbersome 
machinery set up to deal with 
the clearance of import goods. 

West Germany is about to 
set up a revolutionary system 
of customs inspection and 
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part in winning new industry! generated by 


for a small city? 


Some Ontario centres 


least toying with the idea. 

Local money is used to acquire | 
|land and building plants which | 
|}are then leased back to indus- 


“Small retailers, workers, | 
| unions, retired citizens all have| 
|responded to our appeal,”| 
William C. McKenzie, industrial | 

commissioner of Owen Sound,| 
says. 

This Ontario city (pop. 17,- 
| 500) has streamlined its whole | 


|approach to industrial promo- | 
| tion. 
| And the key to its more “hard | 
sell” approach is Owen Sound 
| Industrial Developments Ltd., a| 
| public company which has of-| 
fered shares to citizens at $10) 
|for preferred and $1 for com-| 
mon stock. 


small category in this Chamber | 
|of Commerce sponsored firm. 
In a little over a year, the 
| company has: 
@ Purchased a 5,000-sq.-ft. 
|plant, leased it to Williams 
Manufacturing, a newly formed 
maker of juvenile furniture. 

@ Sponsored an _ Industrial 
Week to swing both public at- 
| tention to the development firm 
and the interest of industrialists 

to Owen Sound. 





$$ |_| i ——| ner sai ate 
|merce President Irvine Brown 


clearance which will be sub- 
mitted to parliament this 
spring. 

Though designed to facili- 
tate trade within ECM, it will 
also streamline the handling 
of Canadian imports. 

All customs regulations 
will be overhauled and made 
more flexible, readable and 
understandable. 

Several steps and docu- 
ments hitherto required for 
clearance will be eliminated 
entirely. 

With bulk and standard- 
ized goods it will become 


sonably priced 


the promotion 


products. 
The result: 
An agreement under which 


The main question to be ask- 


‘came from W. G. Watkinson,|ed by a special GATT commit- 
are| president of newly organized|tee is: Why does Canada need 
turning to their citizens for fi-| Canadian Library Supply Co.,| these restrictions? 

/nancial help in this fieldy or at| who had a plan for the first full! 


Canada is not being singled 


line of Canadian-made library) out for this examination, for all | target 
\'the GATT nations are under-|there’s also considerable fear in 
going similar investigation. 


At the recent Tokyo meeting 


‘the development corporation has|°f GATT, Australia, U.K. and 


built an 8,000-sq.-ft. plant on| New Zealand were examined. 


land bought from the city. This! 


the library supply firm. 


The city is not the only one) for not living up to promises to 
| which has turned to its citizens| reduce the import curbs. 
There has been a general feel- 
|ing among international farm 
One big hurdle which has| trade officials, especially in the|... including words heavy with 

U.S., that some actions by Ot-| 
and | tawa in the last couple of years 
skepticism from residents who| smacked of a growing agricul- 


to finance industrial growth, buf) 
it is one of the leaders. 


faced the sponsors: 
Overcoming resistance 


had_ previously lost money| 
through investments in local! 
businesses. 


proposition in which the money | 
is secured by the land and the 
plant, regardless of the fortunes | 
of the company which is oper-| 
ating on the property,” Mc-| 
Kenzie told FP. 

McKenzie, a native of the| 
Bruce Peninsula, was brought 
back from an Ontario govern- 
ment job to head the industrial 
commission about a year and a 
half ago. 


That was when Mayor W. A. 
Forsyth and Chamber of Com- 


spearheaded a new approach to! 


attract new industry. 
“Every other provincial city 


|could use our obvious talking | 


points — lower labor costs, rea- | 

land, pleasant 

living,” McKenzie points out. 
“Our program to build and 


le’se back plant facilities is the| 


‘extra’ which we hope will pro- 
vide an advantage.” 

At any rate, industrial pro- 
moters in Owen Sound have 
turned their backs on the old | 
methods: 

Offer cheap land and tax con- 
cessions, then sit back and wait) 





possible for importers to take 
immediate possession without 
formal clearance and to make 
out customs declarations 
afterwards. 

Many wholesalers and even 
some retailers will be per- 
mitted to maintain their own 
bonded warehouses for stor- 
age of import goods pending 
clearance. 7 

Spot checks at the discre- 
tion of customs officials will 
replace the old system of 
mandatory inspection of 
everything. 


7 * + 


In the past six years, the 
French electronics industry 
has more than quadrupled its 
output, which is now about 
$500 million. 

Much of the increase is ac- 
counted for by the radio and 
TV industry. 

TV, however, has only 
barely scratched the surface 
of demand. With over 2% 
times the population of Can- 
ada, France has 1,100,000 TV 
sets, less than a third as many 


as Canada. 
: * - 





* 


Finland cannot join the 
European Free Trade Associ- 
ation until the Outer Seven 
have made clear what they 
will do about the most-pre- 
ferred-nations clauses’ in 
their trade agreements with 
outside countries, according 
to a declaration by Trade 
Minister Karjalainen, 

It is obvious that Finland 
is taking this stand at the in- 
| sistence of the Soviet Union, 
| but the question is also of 

interest to Canada which is 

entitled to most-preferred- 
nations treatment by Outer 

Seven members. 
| 


Good Roads Group 


Plans New Manual 


Planning and design committee 
of the Canadian Good Roads 
Association is sponsoring a study 
|of geometric design standards 
used by Canadian highway engi- 
neers. 

When the study is completed in 
about three years, a manual will 
be published by CGRA for use of 
highway and street departments 
across Canada. 

The standards will provide 


with data as to the most suitable 
and most economical roads to be 
built in relation to terrain and 
economic and social conditions. 

At present, 
policies and manuals’ used by 
Canadian road authorities vary 
greatly. 

MORE AIR MAIL 

Canadian air carriers, during 

the first half of 1959, carried 2,- 


533,000 Ib. of air mail, 8% more 
than in the same period of 1958. 


|highway planners and engineers | 


105 cities im 74 countries 
choice of destinations . . 
connections the world ov 


highway design | 


|for candidates. 


A look at industrial promo- 
tion methods across Canada 
convinced the Owen Sound 
leaders that scores of other com- | 
munities, besides their own, had 


The U.S. also was examined 


| plant now has been leased to|in a special yearly review and 


was spanked by GATT members 


tural protectionism. 


Canada currently has import 
|curbs on dairy products, main- 
| “We have to continually ex-| jy butter and cheddar cheese, on 
All shareholders are in the| Plain that this is a different) various fruits and vegetables 


and on turkeys. 


Ottawa also is under pressure | 
from some producer groups to 


increase the protection. 


Canada’s answer to the GATT 
question of why these restric- 
|tigns are needed is to say they 
|are necessary to protect domes- 


tic producers, 
kept to a minimum, 

Both the U.S. 
Zealand have 
with 
import curbs. 


The over-all investigation into | 
the necessity for these agricul- 
tural import restrictions, how- 
to 


ever, is highly beneficial 
Canada. 


From a national standpoint 


to lose by a general easing o 
the import curbs. 


but are being 


and New 
been unhappy 
some of these Canadian} 


| will take the second choice, al- 
|though this may involve some| 
|tricky negotiations. 
While the U.S. 
in this 


lis confident the GATT eed 


is a main 
investigation, 


international farm trade circles 
that the European Common, 
Market might develop more 
protectionist import policies on) 
farm commodities. 


The Rome Treaty calls for a} 
common agricultural policy and | 
as Executive Secretary White 
says, this is “one of the more| 


obscure sections of the treaty 


gloomy significance.” 


Entertainment 


Beacon Arms 


88 ALBERT ST. 
OTTAWA 
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f | 
| RADIO AND TV 


The study of Canadian poli-| 
cies will be held in Geneva, | 
probably in late winter or early | 
spring. Shortly after, the ex- 
aminations of all GATT mem- | 
bers will be completed and an| 
interim report prepared by the 


IN EVERY ROOM 


Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus. 


committee making the study. 

This, 
recommendations * to be con 
sidered by GATT. These are tw 
possible choices: 


@ Change GATT rules to ac 


in turn, will lead to} 


QUEEN ELIZABETH 


IN MONTREAL 


~ 


Choice of Conventional Bedrooms or Studio Type Rooms 


: SINGLE FROM $9.00 - DOUBLE FROM $13.00 


Canada has more to gain than Special Family Rates — No Charge for Children 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Calé” 
to Canada’s finest sujSper 
club, “Salle Bonaventure”. 


COMPLETELY FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 


No charge for pick-up and delivery 


oO 


been missing out badly on de-|commodate agricultural protec- 


velopment opportunities. 


tionism. 


EXPERIENCED 
AIR TRAVELLERS 


AGREE. 


It’s not surprising that people who fly all 
the time insist on flying KLM. Stands to reason 


when you consider what KLM has to offer . 


a world-wide air network lidking six continents and 
providing First Class passenger service to 


. +. an ever-growing 
. quick, convenient 
er... daily 


non-stop flights to and from Europe. 


Then there’s KLM’s unri 


valled hospitality both 


in the air and on the ground ... prompt, personalized | 


service by courteous and 


efficient personnel... 


superlatively prepared gourmet meals 


(courtesy of KLM, of course) .. 


. Spacious and 


. luxurious accommodation aboard the finest aircraft. 
It’s easy to see why air travellers who really 
know insist on flying KLM, Easy to see, too, 
why they always recommend KLM to their friends, 


See your Travel 
Quebec Montre 


Agent er call KLM 
Ottews Toronte 


Kitchener Londen Winnipeg Edmonton 
Calgary Vencouver 


Vy 


i} 
% 


a 


Enid 
ey 


- s . For reservations see your Travel Agent, or ‘phone: 
: in Montreal—UN. 1-3511; in Toronto—EM. 2-3771. 


The world’s largest new hotel! 


years 


Vl J 
wb 


KLM 





mum Llow to Put Sound 


JAMES C. MILLER 


The appeintment of James C. Miller as 
Account Executive—Planning is announced 
by E. V. Rechnitzer, President, Maclaren 


Advertising Co. Limited. Mr. Miller, whose | 
experience in both client and agency | 


areas of advertising is long and varied, 
joins Maclaren effective immediately. 


4 in 1 UNIT 


To Work for You 


Ultrasonics and your plant: 70.1 


impossible job simple . . .” | 
Ultrasonics, sound above the| pressure 

‘range of human hearing, can! high speed. 

drive rats from a ship, measure) [f ultrasonic waves have high 

fat on livestock or find fish in| energy in a liquid, the ph 


en-| 
the sea. omena of “cavitation” occurs. 


These are a few uses for high-| Here, the low-pressure part 
| frequency sound mentioned in| of the wave pulls holes in the 
| a National Research Council re-| jiquid and high-pressure part 
| Port compiled by D. M. Harvey.| implodes these holes. 

| It’s entitled The Industrial) 
Applications of Ultrasonics. 


“ 


fronts, traveling at 





This action is very violent and | 
causes very ‘powerful local! 
. . . Ultrasonics has become} turbulence in the liquid. 
}an industrial tool, which when This effect is employed 
| applied to the right task, can do} operations such as 
|an old job better or make an! cleaning, 
| impossible job simple,” 


| Harvey says. 


in | 
ultrasonic 
deburring, soldering 
Mr. | and brazing. 


@ Through reflection. 


Drop 7% to $43 Million 


an old job better or make an | 


THE INVESTMENT FUNDS 


Canadian Fund Net Assets 


Canadian Fund Inc., New 
York, total net assets fell 7.5% 
to $43,655,206 (U.S.) at Nov. 
30, 1959 from $47,214,730 at 
April 30, 1959. 

Net asset value per share at 
$17.19 was down 18.1% from 
$20.99 seven months before. 


At Nov. 30, 1959, 
stocks accounted for 79.8% of 
fund’s investments 
seven months earlier); 
18.7% (19.49%), and cash, etc. 
15% (1.2%). 

During the seven months, the 
fund purchased shares in Cana- 
dian Oil Cos, and Trans Moun- 
tain Oil Pipe Line and increased 
its holdings in 10 others. Hold-| 


common | 


(79.4% | 
bonds | 





Sylvanite 


/ 


Profit Slumps 


Sylvanite Gold Mines’ profits 
continue to sag, reflecting the 
impact of higher costs and in- 


|ings of six common stocks were 
decreased and three liquidated, 
including Asbestos Corp. and! 
| Canada Packers “A”. 
British Columbia Electric, | 
6% bonds, due 1984, in the| 
amount of $225,000 were pur- 
creased difficulty of finding ore.|Chased and holdings of Abitibi) 
Power & Paper 412% bonds, | 


In the first nine months of F ; 
1959, profits slipped 33% to | 1966, were increased. Canadian | 


$130,024 or 3.9c a share from Government securities were re-| 
$192,655 or 5.8c a share. duced by a total of $800,000 and | 

No new ore was found on the Industrial Acceptance Corp.| 
Kirkland Lake gold property | °*4% bonds, due 1977, were 
last year. Ore reserves. now | S0!d ex-warrants. 


“Ultrasonics will do a great 


| many things, but many of these, 


things are done satisfactorily by 
more economical methods. 
“Ultrasonic units are quite 
expensive, prices running from 
| $150 for small laboratory units 
up to many thousands of dollars 
|for large-scale industrial] units. 
| “In certain special applica- 
|tions, however, ultrasonics is 
the best, the only effective 
|method of doing the job.” 
Some of the jobs: 
Cleaning and degreasing com- 
plex parts. 
Soldering, welding dissimilar 
| metals. 
Machining complex forms in 
| hardest materials. 
Deburring. 
Inspection and 
flaws and fatigue. 
Liquid level sensing. 
Liquid flow rate measurement 
Accelerating ‘electroplating. 
Continuous viscosity measure- 
ment. 
| Emulsifying food 
products. 
Selecting TV channels by re- 
| mote control. 
Accelerating dyeing and tan- 
ning. 
Finding fish and depth sound- 
ing. 
| Improving grain structure of 
steel. 
Burglar and fire alarm. 
Bubbling beer in a brewery. 
Preventing barnacle growth. 
Dental drilling. 
Improving liquid-solid extrac- 
| tion. 
Agglomeration of particles in 
a gas. 
Agitation of photographic de- 
veloper. 
Degassing of liquids. 
Stimulation or destruction of 
bacteria. 
Accelerating the aging of al- 
coholic spirits. ‘ 
Dispersion of metals in elec- 
trolysis production operations. 
Mixing powdered metals for 
cerametals. 
Mixing of pigment and vehicle 
i in paint manufacture. 
GEORGE E. DAVY Chemical oxidation. 
: Bs : Catalysis of chemical 
has been appointed Merchandising Di- | 


tector in the Toronto Office of Vickers & | “ONS. 
Benson Lid. He will be responsible for} How does ultrasonics do these 


SINK - RANGE 
REFRIGERATOR 


@ National Design Award Winner in 
1955 & 1957 


@ Stainless Steel Sink with extra work 
space 


@ 3 Burner Electric Range testing for 
@ Full-size Oven for Baking-Broiling || 


@ 51, cu. ft. Refrigerator with 25 |b. 
Freezer and inner door shelves 


@ Spcce required only 48” long 
One of 16 SPACE-SAVING models 
of clever Refrigerator-Range-Sink 


combinations. 


and drug 


Free booklet showing full line for 
Home—Office. 


CANADIAN ARMATURE WORKS INC 
6595 St. Urboin Street, Montreal 


ANNOUNCEMENT 


VICKERS & BENSON 
EXECUTIVE 


reac- 


ed, either totally or partially, at | mit profitable operations to the 
the surface of discontinuities or | end of this year, President Wel- 
| irregularities in the substance in| tes V. Moot states. 
which the waves are traveling.| But he held out hope of more 
A wave reflected from a flaw | °T® Indications that Wright- 
can be detected electricall and | Hargreaves _ ane extend into 
is employed in material inspec- | Sylvanite ground below the 
tion and testing. |'7,200-ft. level may result in 
some arrangement for explora- 
@ Through attenuation. tion and development, Moot 
The higher the frequency of | states. 
an ultrasonic wave, the mdére 
likely it is to be absorbed by 
the conducting medium, 


Here are the financial results 


Nine Months—— 
1959 1958 “ 
5 ; Tons 

f the substance or medium is | Tons milled 122,687 
: $ 
irregular, for instance, a metal 
composed of large crystals, the 
waves are quickly absorbed or 


“attenuated” without reflection. 


Bullion production 

Cost aid 

Other income 

Costs, depreciation 

TOD Ni x o.6-0:4.3, oe apes ee & 
Net profit .. 


,202,842 
114,040 
37,924 
,153,201 

8,950 
192,655 
The amount of absorption can — 
therefore be used as a measure| 
of the regularity or irregularity 
of the material. 

Ultrasonic cleaning the 
most effective method. It can 
remove up to 99.9% of the dirt 
from complex parts easily. 

This method rapid and} 
gentle, capable of cleaning deli- 
cate parts, too fragile for nor-} 
mal cleaning methods, in a few | 
seconds. 

However, it is expensive and| 
only economical in cleaning very | 
complex parts or in applications 
where gentle, rapid or very ef- 
fective cleaning is required, Mr. 
Harvey statess 

Also ultrasonic 
likely to dull 
corners. 

Ultrasonic welding is applica- 
ble to certain special jobs. 

It will perform such unusual 
feats as the welding of micro- 
scopically thin wire or foil to 
another similar or dissimilar | 
metal parts of any size. 

Recently ultrasonics has been 
applied to the seam welding of | 
metal sheet, where it produces 
| welds of strength sufficient to} 
|meet military specifications. 

Ultrasonic welding units com- 
|mercially available have rela- 
'tively low operating cost, but 
very high initial cost, Mr. Har- 
| vey says. 

Ultrasonics will solder or 
| braze metals that cannot other- 
wise be joined, such as alum- 


is 


is 


waves are} 
sharp edges or| 





Ultrasonic waves are refiect- stand at levels sufficient to per-| 


Here are the changes for the 


January 9, 1960 THE FINANCIAL POST 


We announce the retirement of 
Lt. Col. Raymond Garneau, E.D., V.D. 
for many years the Resident Director 


of our companies at Quebec. 


Greenshields & Co Ine 


MONTREAL 
TORONTO 
NEW YORK 
QUEBEC 
OTTAWA 
WINNIPEG 


Investment 
Dealers 
507°'PLACE D’ARMES, 
MONTREAL 


Affiliate: 


SHERBROOKE 
LONDON 


Greenshields & Co.Ltd 
Stock Brokers 


seven months in detail: 
Amount Changes | 
held at since | 
Nov. 30/59 Apr. 30/59 
Bonds | 
Canada, 
Do., 
Abitibi, 
B.C, 
Ind. 


! 
5,200,000 -+200,000 | 
nil —1,000,000 
100,000 +-50,000 
225,000 --225,000 
nil —150,000 
shores 
—7,450 
—1,925 
—2,400 
+-3,000 
—175 


334% /65 .s. 
4% /63 
42%q/66 . 
Elec., 6%/84 
Accept., 53/4%/77 
Stocks 
Ind. Accept 
Asbestos Corp. 
Bidg. Prods. 
Can. Cement 
Con. Pockers ‘A’ ...e86 


e te a | . 
To Build First All-Canadian Gas Turbine 
Canadian Westinghouse has manufacturing field. heaviest single component. 
won a multi-million contract to| The turbine will replace a} A. A. McArthur, apparatus 
engineer and manufacture aj/|smaller unit now in service and| products general manager for 
|nominal 25,000 kw gas-turbine| will go into operation by late| Westinghouse, said the contract 
|generator for the Vermillion, | 1961. | demonstrated recognition of the 
Te Ita., plant of Canadian Utilities| Complete unit, consisting of gas | ability of manufacturers in this 
2'000 | Utd., Edmonton. turbine, generator, exciter and/ country to produce steam and gas 
tia |} Unit, according to Canadian | starting motor, lubricating oil | turbines. 
5.000 || Westinghouse, is the first to be | reservoir and cooler, will be made “Future of thousands of people 
+500) completely built in Canada, and | in CanadianWestinghouse’s Ham-j|in our industry will depend on 
+-20,000 care ake | > : ; 
marks the initial entry by this | ilton, Ont., plants. |} Our success in capturing a major 
| country’s electrical manufactur-| It will weigh about 215 tons and | share of the growing turbine mare 


+-3,000 
+-5,000 
ing firms into the gas turbine a 76-ton generator will be the’ ket,” he said. 


35,000 

nil 
4,600 
10,000 

nil 
Do. ‘B see 4,000 
Hirom Walker-G&W ,. 50,000 
Aluminium Ltd. 13,200 
Intl Nickel 12,000 
Abitibi P. & P. 20,000 
Consol. Paper 50,000 


+-1,550 
—10,000 
+-3,200 
—3,100 

{-7,000 
Ed 27,000 
12,000 
50,000 
40,000 
17,500 
20,000 
11,000 
21,000 
35,000 


nil 


Calgary & 

Cdn. Oil Cos 
Central Del Rio coe 
Hudson's Bay O.8&G. ., 
Interprov. Pipeline .. 

Trans Mtn. Oil P.L. ., 
Atlas Steels 

Alta. Gas Trunk 

Bell Telephone 


eee —10,000 
MacMillan & Bloedel .. 


—9,000 | 


aD 


the development of sales promotion and 
training programmes. Prior to joining 
Vv & B as Sales Promotion Co-ordinator 
he had extensive experience in the auto- 
motive, beverage and food products 
fields. ; 


Ae inum. 
many jobs? | The ultrasonic vibrations re- | 
@ Through cavitation. move a thin film of scale or| 
| Ultrasonic waves are made up| oxide coating from the metal 
of’ alternate compressions and/| surface, allowing the formation 


rarefactions, high- and low-|of a strong bond between the 


Gorpon Hooper Limirep 


AGENTS and CONSULTANTS 


In matters of 


Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
National Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiIveRDALE AVE. Ottawa 1, ONT. 
Central 6-2321 


We are pleased to announce 


the appointment of 


Raymond C. Hicks 


as Resident Manager 
of our Toronto Office 


O’BRIEN & WILLIAMS 


Members: Toronto Stock Exchange 
Montreal Stock Exchange Canadian Stock Exchange 
The Investment Dealers’ Association of Canada 
Associate Members: American Stock Exchange 


55 Yonge Street, Toronto 1 
EMpire 6-2535 


~ | metal. 


| applied metal and the basis 


If the normal method of ap-| 
| plying flux to destroy this coat- | 
| ing does not work, or if an espe- 
|cially high quality job is re- 
| quired, the use of an ultrasonic | 
| soldering unit is economical, | 
| Mr, Harvey reports. 
| Inspection and testing is one| 

of the major and most success- | 
| ful applications of ultrasonics, 
he says. ‘ 

The two main types of testing 

are material thickness and flaw 
| detection. 

| Ultrasonic machining is eco- 
/nomical where other methods 
will not work or are very time 
| consuming, the report states. 

When a tool bit is vibrated | 
| ultrasonically in an abrasive on 

a part to be machined, the tool 
| bit agitates the slurry, driving | 
ithe abrasive particles against 
|the work with great force. { 
| This wears away a hole in| 
the work the same size and 
shape as the end of the tool bit. 

Although the cutting rate is 

very slow, this method makes it 
possible to machine any desired 
form in materials such as sinter- 
ed carbides, borides, and hard- 
ened tool steels. 











CHANGES NAME 

Watson Jack-Hopkins Ltd., dis- 
tributor of construction, material | 
handling, and forest firefighting 
equipment, has changed its name 
to Wajax Equipment Ltd. Name 
change involves no changes in 
organization, personnel or nature 
of business, according to S. H. 
Dobell, president. Company is a 
wholly owned subsidiary of B. J. 
Coghlin Co., maintains offices and 
plants in Montreal, Toronto, Van- 
couver, Quebec, North Bay, Ed- 
monton and Calgary. 


Plont Superintendent at 


"No more man power... no 
more man hours... than with 
any other fuel...and | calcu- 
late the savings in our boiler 
room—raising steam from coal 
—to be over $10,000 a year,” 
says Mr. Fred J. Higgins, 


Artex of Hespeler Woollen Mills. 


AFFORD 


to let $10,000 “go up the flue”? 


In thousands of small plants Burning coal 
the modern way means a healthy profit 
on the Annual Statement 


When Management asked for a cost comparison of competitive fuels 
ARTEX OF HESPELER’S Plant Engineer found . . . 


“Coal means a $10,000 a year saving—to Artex—over the other fuels 
available,’ confirmed Mr. R. Clarenbach, General Manager, in a recent 
interview. ‘In the marginal profit-or-loss position which the Canadian 
woollen industry finds itself today such savings in overhead are 
immensely important,” 


If you are building a new plant—or up-dating an older one— 
‘The Bituminous Coal Institute can help avoid costly mistakes and is always 
available as a source of proper éngineering information on fuel economics. 


For further information or additional case histories 
showing how other plants have saved money burning 
coal the modern way, write to Bituminous Coal Institute 
of Canada at 32 Front Street West, Toronto. 
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INSIDE THE NEWS Finland 


A column of fact and comment on 
national and international affairs ... 





ERE’S an early nomina- 

tion for Man of the 
Year 1960: Mr. Justice C. D. 
Stewart of the Ontario Su- 
preme Court. 

According to press reports, 
the judge said to a lawyer 
appearing for the immigra- 
tion department: 

“If an asinine view is taken 
by an unqualified officer, you 
mean I can do nothing about 
mee 

He answered his own ques- 
tion in the negative — and 
did do something about it. 

Regardless of the particular 
case, or particular adminis- 
trative departments involv- 
ed, it is a pleasure to hear the 
court asserting its right to in- 
sist that administrative rul- 
ings make sense. 

As long as judges are will- 
ing to take sharp issue with 
asinine views, unqualified of- 
ficers are less likely to adopt 
them. 

This can be more of a pro- 
tection for fundamental hu- 
man freedoms in Canada than 
any Bill of Rights. 

It’s easy to see why the 
Treasury Board is trying -to 
trim federal spending on 
public works projects this 
year. But it’s sometimes hard 
to follow the reasoning in 
particular cases. 

A smal] but irritating ex- 
ample occurs in western 
Manitoba, where plans to de- 
velop a ski resort in Riding 
Mountain National Park (be- 





New Blasts in Proxy Fight 
To Control Hardware Chain 


MONTREAL (Staff) — Proxy 
battle for control of Nova 
Scotia hardware chain Thomp- 
son & Sutherland Ltd. is warm- 
ing up. 

This week management fired 
back a verbal salvo at A. Scott 
Fraser, Montreal, who js head- 
ing the dissident shareholder 
group (FP, Dec. 2). 

A letter to shareholders, 
‘signed by directors C. H. 
Sutherland, D. H. Fraser, J. H. 
Sutherland, R. M. Thompson, A. 
H. Wood and H. G. Mingo, said 
the present management is sol- 
iciting proxies on its own behalf. 

The letter revealed directors 
“for some time” have been 
working on plans for a reor- 

ganization of the company in 
consultation with investment 
dealers, solicitors and auditors 
and have been preparing to 
make changes in the composi- 


tion of the board of directors | 


and the executive, subject to 
approval of shareholders. 


In the letter, company out- 


OHA Head Office 
Flemingdon Park’s 


First Building . 


Andrew Chérkas & Co., exclu- 
sive agent for the 40-acre office 
campus area of Flemingdon Park 
in North York, Metro Toronto, 
has signed up the first client. 

Ontario Hospital Association 
will construct its head office 
building in the central northern 
area, facing Eglinton Ave. Archi- 
tect is Peter Dickinson Associates. 

Negotiations with other clients, 
are said to be well-advanced. 

The campus is bounded on the 
north by Eglinton Ave., to the 
south by the $100 million Flem- 
ingdon Park development, the 
International Business Machines 
plant on the west and a proposed 
“television” city to the east where 
the CBC has just bought 33 acres. 

Webin Community Consultants, 
developer of the 500-acre estate, 
including the proposed television 
city, on behalf of Toronto Indus- 
trial Leaseholds, says that work 
will start on Phase One of the 
Park immediately, and on the 
office campus in mid-January, 

The 33 acres bought by the 
CBC for its new Toronto offices 
is part of the 115-acre estate ac- 
quired by Toronto Industrial 
Leaseholds last year and is an 
addition to the 354 acres compris- 
ing the Flemingdon Park devel- 
opment. 


nha 








By J. K. EDMONDS 


gun last winter) are appar- 
ently to be abandoned. 

Every year, Canadians 
shake their heads at the 
amount of Canadian money 
that travels across the border 
for vacation spending. 

Every year we deplore the 
small amount of U. S. money 
that travels back. 

Yet we persist in treating 
the tourist trade like a frill, 
even though it’s now one of 
our three biggest industries. 

We insist on regarding the 
unfavorable balance of tour- 
ist trade with the U. S. as less 
important than the unfavor- 
able balance of trade in — 
say, machinery. 

Yet the income from tour- 
ists is just as useful in bal- 
ancing our payments with the 
“U. S. as the income from sales 
of goods. 

Developing a ski resort at 
Riding Mountain National 
Park might not, single-hand- 
ed, reverse the flow of the 
tourist trade. 

But it would certainly at- 
tract some additional visitors 
from the border states. 

And it might well attract 
more Canadians, who now 
head for a shopping spree in 
Minneapolis or Grand Forks, 
but could be sold a ski week- 
end in a comfortable chalet. 

The basic ingredients exist: 
the park is federal property; 
there are lodging and eating 
facilities that now are used 
only in summer; and there is 
easy access to°the park by 





lined its version of events lead- 
ling to the proxy fight initiated | 
| by Fraser. 





| It detailed several proposals | 
| for reorganization put to direc- | 
tors by Fraser and his associate, | 
Jarislowsky. 

These proposals were turned | 
down by management which felt | 
“matters of the nature request- 
ed . . . should be decided by 
the shareholders’ and not by 
Méssrs, Fraser and Jarislow- 
sky:’ 

The letter charged one of the 
|proposals outlined by Fraser 
would mean payment of an ad- 


ditional $160,000 in federal 
taxes. ' 
This, directors said, is almost 


|double the tax liability Fraser 
suggested would accrue as a re- 
sult of his proposed reorganiza- 
tion. 


Company’s plan, directors told 
shareholders, was one “that 
would not involve payment by 





give shareholders the oppor- 
tunity to sell part of their hold- 


ings if they so desired and thus | 


obtain tax-free moneys.” 


> 


| 
| 
| 
| 
| 





the company to the tax depart-_. 
ment of any moneys but would | 





road. Some money has al- 
ready been spent. 

Finishing the job would 
turn the project into an earn-. 
ing asset — earning U.S. 
dollars, which we need, and 
providing off-season employ- 


| 


ment, which we need even 
more. 
It seems a_ short-sighted 


form of saving to stop work 
on this program now. 
* * * 





If you were in business 
in Canada during World War 
II, you probably remember 
the Postwar Reconstruction | 
committees that firms and 
organizations were urged to 
set up. 

Some businessmen regard- 
ed the whole thing as a lot of | 
nonsense, but most went | 
through the motions, at least, 
of laying plans for the period 
of reconstruction that would | 
follow the war’s end. 

If they did nothing else, | 
these committees did induce | 
Canadians in business and | 
government to think ahead to 
some of the problems of ai- 
justing from war to peace. 

Everyone’s chief worry was 
a postwar depression. Plan- 
ning for full employment was 
the principal activity of the 
committees. 

As it turned out, there was 
a postwar boom, instead. 
Why? 

One reason, certainly, was 
the climate of understanding 
that had been built up by the 
committees — the fact that 
firms had policies ready in- 
stead of floundering in a 
period of readjustment. 

What we need, now, is 
some: Post-Cold-War-Recon- 
struction Committees to stim- 
ulate thinking about the 
best way to negotiate the pro- 
found changes that will oc- 
cur when, and if, substantial 
disarmament takes places. 

There’s no reason why this 
readjustment should be any 
sharper than the readjust- 
ment after the hot war. But 
we can’t afford to let it sneak 
up on us. 

Many thoughtful business- 
men are, of course, thinking 
ahead “to problems of re- 
adjustment. 

But a widespread under- 
standing of what’s apt to oc- 
cur and more than a scattered 
preparation of concrete pro- 
grams are what’s required. 

It isn’t necessary to be con- 
vinced that a general dis- 
armament will occur in the 
near future. 

You can remain just as 
cynical as you like on this 
point — but hedge your bet 
with some planning. 


‘Add to Stock Plan 
At Agnew-Surpass 


An employees’ stock purchase 
plan backed by Agnew-Surpass 


| In an attached memorandum, | Shoe Stores Ltd., of Brantford, | 


| company listed financial results| Ont., will be extended if share- 


for the. period 1952-59. 
For 1959 it reported consoli- 
dated sales of $4.1 million, net 


capital of $2,172,578. This} 
amounts to earnings of $11.05 
per share. 


‘Total net worth on a consoli- 
dated basis in 1959 was $2.5 


million, equivalent to a book | 


value of $182.59 per share. 
At mid-week, 


mailed to shareholders shortly. 


Two Firms Set Up 
Plants in Jamaica 


Canadian companies have es- 


tablished two new subsidiaries in| tion in February, 1959, and the | 


Jamaica for making automotive 
replacement parts and work 
clothes. 

@ Caribbean Brake Products Ltd., 
a subsidiary of Certified Automo- 
tive Replacements, Toronto, will 
be Jamaica's first manufacturer of 
automotive replacement parts, 

@ Stonehill (Jamaica) Ltd. a 
subsidiary of Superior Converters 
Ltd., Toronto, will make work 
clothes for the Canadian market. 

Caribbean Brake Products will 
employ 50 people — all Jamaicans 
— and will add to that number as 
its line of products becomes more 
complex. 

President Jack Hernick of Cer- 
tified Automotive Replacements 
says he chose Jamaica because “it 
wiil not only afford-us entry into 
the markets of the British Com- 
monwealth but also because it is 
an island strategically located to 
serve the expanding markets of 
Central. and. Latin America and 
the Caribbean.” 

The Stonehill plant is expected 
to be complete in the second half 
of 1960, will employ 200. 

Stonehill is the seventh Cana- 
dian firm manufacturing in the 
island under incentive legislation 


Industry Encouragement Law. 





|holders’ approval is given at a 
| meeting Jan. 27. 


common shares, either privately 
or on the open market, at up to 
$30 a share. Employees could 
purchase these shares later, at the 
average cost to the company. 
Under a similar bylaw with ‘a 
| $20 ceiling (FP, June 14, 1958), 


FP under- | 40,000 shares were bought and 
| stands, the dissident group was | 37,587 
preparing a reply which will be! ployees. 


have been sold to em- 


In 1959 trading, shares ranged 
from a low of $12% to a high of 


| $19, closing the year at $19. 


j 





Shareholders will also be asked 
to approve cancellation of 41,479 
542% $10 par preferred shares, 
which were bought for redemp- 


transfer of $414,790 from capital 
surplus to earned surplus, 





Home Show Opens 
April 1, Toronto 


National Home Show, sponsored 
by Toronto Metropolitan Home 
Builders Association, will be held 


April 1-9, Exhibition Park, To- | 


ronto. Number 6f exhibit units 
available will be at an all-time 
high of 624 or 185,000 sq. ft. of 
floor space. 

Even more elaborate emphasis 
will be put on outdoor living than 
at the 1959 show. Latest in swim- 
ming pools, landscaping and ‘out- 
door equipment will enhance tra- 
ditional displays of up-to-date 
products‘arnd services for indoors. 

Other highlights will be the 
Brick and Tile Institute’s 1960 
model home and Decorator’s 
Showcase 1960, designed by the 
Society of Interior Designers, and 
consisting of a series of room set- 
tings by Canada’s leading interior 
decorators. ; 

New members of the executive 
committee include: Frank Emery, 


— the first manufacturer of work| Curran Hall Ltd., and J. T. Mc- 
clothes operating under thelixport| Murray, Builders Flooring & Mill- 


work Ltd. 


| 
| 
| 


A bylaw would authorize the | 


rofi 152, d ki pregident and secretary, as trus- | 
profit of $152,938 and working tees, to buy up to 40,000 additional | 


Cuts Export 
Barriers 


OTTAWA (Staff) — Finland 
has knocked down almost all| 


one swoop. 


licence - free 


ing variety of size, 
price — are winning bigger slices 
of the hot radio-phono-TV mar- 
. - ket. 

barriers to Canadian exports in| @ Christmas business was prob- 
lably at a record high, dealers 
It has extended to Canada| report. 

| (and the U. S.) a system of| @ Sparked by transistors, bat- 
importation) tery models outsell the conven- 


Transistors S 


Portable radio sales are soar- 


ing back from the doldrums. 


Transistor models — in a grow- 
style and 





| 


Jan 


park New Boom |N 
In Sales of Portable Radios 


jumped from around 22,000 sets 
in 1957 to 90,000 mark in 1959. 
@ Popularity of transistors has 
brought annuai total portable 
sales from 35,000 four years ago 
‘to over 100,000 sets. 

One sign of the new look for 
portable business: 

Like their counterparts in photo 
field, regular radio appliance 
stores are facing competition from 


other outlets which are leaping | 


of gobds which it has developed | tional battery-electric rddios by|into the fast-moving transistor 


over the last four years with| ™°Fe 


most European countries. 
The extension is effective Jan. 
1. It means that almost al] 
Canadian exports can now enter 
Finland without licences. ’ 
Particularly affected in 
Canada: 


Exporters of primary base 
metals, fish nets, textile prod- 
ucts, farm and garden tools. 

Our exports to Finland have 


| been running at the rate of $2| Canada Ltd,, total net assets at 


million to $2.5 million a year, | 


| with imports at about $400,000.| were 0.4% 


Our biggest exports to Fin-! 
land are wheat ($1 million last 


than six to one, have 








lines. 


THE INVESTMENT FUNDS 





Investors Mutual Fund 


Adds to Bond Holdings 


Investors Mutual Fund of 


Oct. 31, 1959 at $188,631,050) 

lower than total of 

$189,365,031 a month before. 
Net assets per share at $10.89 


total assets (759 at Sept. 30); 
preferred stock 11.9% (12%); 
1% (2%). 

During the month the fund 


purchased seven bonds and in- | 


year), followed by power saws, | were 1.6% below $11.07 at Sept. | creased one, New purchases in- 


polystyrene and drugs and 
chemicals ($150,000 to $200,000 
each). 


30, 1959. 
At Oct. 31, 1959, common 
stock accounted for 72.2% of| 


May Sell Chest Wigs in U.S., 


Here’s a shaggy man story. | 
It’s about chest hair falsies for | 


The latest in chest tapestries | 


But Canadians ‘Too Sensible’ 


cluded $815,000 in Province of 
Ontario securities, $2,127,000 in 
Quebec Hydro securities and $2 
million in British Columbia 
Electric, 6% bonds, due 1984. 
Holdings of eight common 
stocks were liquidated, includ- 
ing Building Products, Ocean 


| 


|bonds 14.99% (11%); cash, etc. | 


uary 9, 1960 


THE FINANCIAL POST 


is 


aming of Deputy Minister 


Trieky Political Question 


OTTAWA (Staff) — Diefen- 
baker’s choice of a new Deputy 
Minister of Trade and Com- 


merce is awaited with acute in-| 


terest both in the civil service 
and among politicians. 


The early death of John Eng- 
lish, a much-liked, unpreten- 


er, has re-opened a delicate 
question which Diefenbaker 
solved very smoothly in the 
spring of 1958 after the resigna- 
tion of Mitchell Sharp, now a 





Traction in Toronto. 


| Political overtones were 
| strong when Sharp resigned. 
Many Conservatives in the 
| first flush of office suspected 
| theless strongly — of being a 
Liberal partisan. 

Diefenbaker was urged from 
influential party quarters to 
| bring in a staunch Conservative 
| from outside the civil service. 


| Appointment of deputy mini- 


| 





rules. And it is a prerogative of 
the prime minister, not of the 
departmental minister. 


In 1958 — not long after the 


| Cement, Consolidated Mining & | victorious election — Diefenba- 


too sensible.” 


@ “It is possible,” said Bob 


The hair-piece makers ex- 


Smelting and Page-Hersey 
Tubes. 


purchased. 
Here are the changes for the 


| was unveiled recently at the Na- plained that such a’chest piece | month in detail: 


tional Barber Show in New! 
York. : 
To Torontc hair piece makers, 
| however, a chest rug was news. | 
| @ “Oh, no!” said Mrs, William | 
White. “This year we celebrat- 
'ed 50 years in business and 
| that’s something new. We’ just | 
| make them for the head.” 
@ “That's ridiculous!” exclaim- | 
ed Louis L. Fenkell, another | 
toupée maker. “They are crazy | 
there. Our people up here are 


‘Toronto Agency | 
‘For Placement | 


Of Handicapped | 
A new placement agency — fi- 
|nanced by the March of Dimes 
— Las opened in Toronto to ar-| 
range employment for handicap- 
ped persons in business and in- 
dustry. 

The agency, known as JOB, is 
modeled after a similar organiza- 
tion in U. S.,, also firanted 
through annual March of Dimes 
campaign. 

“One of our first jobs is to con- 
vince potential employers that we 
are not a welfare body looking for 
|help,” Ralph A. Butt, director of 
the Toronto office, says. 

“We are running the office 
| along business lines, with every 
| candidate thoroughly screened as 
|to experience, ability and other | 
qualifications.” 
| All types of handicapped per- | 
sons are being handled by the} 
office, which may expand to other 
Canadian cities in future. | 

One advantage~his job appli-| 
cants have for an employer, Butt | 
feels: They tend to be stable! 
workers, with less likelihood of 
| turnover. 


Saskatchewan 
Gas Plant 


In Service 
From Our Own Correspondent 


REGINA — The newly com- 


processing plant in southeasterri 
Saskatchewan has been ordered 
by the provincial governmient to 
| start delivering dry gas to the 
| Saskatchewan Power Corp. 

The 22 companies who helped 
build the gathering systems in the 
Nottingham, Alida and Carnduff 
oil fields have spent about $3 
million on the project. 

This includes a small processing 
plant whose throughput will 
amount to about eight milllion 
| cu. ft. of gas daily. 
| Saskatchewan Power Corp. has 
| extended its Steelman-Regina gas | 
line eastward to pick up the dry | 
| gas which will be produced at} 
Nottingham. 

This line has cost about $700,- 
| 000, SPC states. 


Farm Council 
Backs Prairie 


- © * 
‘Buying Strike 
| From Our Own Correspondent 
| WINNIPEG — With some modi-| 
| fications the farm buying strike| 
proposed by the 19,000-member 
Manitoba Farmers Union at its 
annual convention has been en- 
dorsed by the Interprovincial 
Farm Union Council. 

A three-member committee will 
consider ways of making the 
strike effective and survey its fi- 
nancial implications if an attempt| 
is made to put it into operation. 

Members of the committee are: 
Rudy Usick, .president of the 
Manitoba Farmers Union; Clair 
Anderson, member of the execu-| 
tive of the Alberta Farm Union;| 
Stuart Thiesen, secretary of the, 
Saskatchewan Farm Union. 





| 





The move to stop buying non-| on 247,704 shares outstanding at we 
Oct. 31, 1959, vs. 234,854 a year ‘ 


essential goods approved at the 
MFU annual meeting was a pro- 
test against the spread between 
prices of farm products and farm 
production costs. 


pleted Nottingham casinghead gas | 





would be made with real hair 
on a fine lace backing and glued 
on with spirit gum—in the same 
Way as some toupées. 

“It could be made in a way 
that you could wear it swim- 
ming,’ said Fenkell, “but I 
would hate to be the guy wear- 
ing it. It would be like putting 
a raincoat with hair against the 
skin.” 

“Maybe the women fall for it, 
I can’t say,” commented Rybka. 
“But I know many women who 
don’t like too much hair on a 
man’s chest.” 

Rybka said he would refuse to 
make one because it might give 
him a bad name. 

“If you put a chest hair falsie 
on when you were relaxed and 
stretched, it would split in two.” 
noted Mrs. White. 

But according to the New 
York chest rug maker: “We have 
no complaints. They look like 
the real thing.” 

An aside: Toupées are being 
{sold in duck-cut style — also 
brush cut and ivy league. 
| Most popular: Semi - brush 
| cuts, according to Rybka. 


| 


‘Local Architects 


‘Win Winnipeg’s 


City Hall Contest 


From Our Own Correspondent 
WINNIPEG — Green, Blank- 
stein, Russell & Associates, Win- 
nipeg architectural firm, has won 
the design contest for Winnipeg’s 
new $6 million city hall over 93 


entries from architects across 
Canada. 

Prize: $15,000, plus an archi- 
tectural fee of 6% of cost of 


building, if and. when it’s built. 
If it isn’t built within three years, 
the firm gets an additiona] $15,- 
| 000. 

| Plan calls for two buildings, 
lone a 10-story narrow office 


building to house most civic de- | 


|partments and, adjacent to it, a 
jsecond one story. ripple-roof 
istructure to accommodate the 
| city’s legislative functions. 
| All five judges chose the Green, 
|Blankstein, ,Russell entry. 


Plan calls for an underground | 


jcar park to accommodate 360 


cars. 


| Push Stainless 
In Consumer Field 


Manufacturers, fabricators and 
a major retailer are combining 


stainless steel consumer products 
(FP, Nov. 28). 


Major company behind the pro- | 


gram is International Nickel Co. 
of Canada which is pushing for 
new, expanded markets for 
nickel-using steel household and 
other products. 

In the company’s continent- 
wide promotion beginning Feb. 8, 
T. Eaton Co, stores in Canada will 
feature stainless steel in displays 
and exhibits. 

Canadian makers of stainless 
steel consumer products and Atlas 
Steels Ltd., largest Canadian pro- 
ducer of stainless steel mill forms, 
are also co-operating. 


Harding Carpets 
Doubles Profits 


Net earnings of Harding Car- 
pets, Brantford, Ont., of $652,291 
for year ended Oct. 31, 1959, were 
more than double the previous 
year’s $302,438, a preliminary 
statement reports. 

Earnings were equal to $2.63 
per share ($1.28 in 1958). 

Per share earnings are based 


ago. 

A quarterly dividend of 15c per 
share and a 10c bonus have been 
declared payable Jan. 1, 1960. 


Ameunt Change 

held at since 
Oct. 31/59 Sept. 30/59 

Bonds $ 

Canada, 5)/,%/62 ... 2,500,000 +-1,000,000 
Prov. of Ont., 6%/69 335,000 +335,000 
do, 6%/79 -» 480,000 -+-480,000 
Que. Hydro, 6%/69 .. 1,000,000 +1,000,000 
do, 6%/79 . 1,127,000 +-1,127,000 


B.C. Electric, 6%/84 . 
Ruperts Land Trad. 


2,000,000 +-2,000,000 





| ker deliberately refused the par- 


Holdings of five other|tisan PC advice and appointed | - eee 
|men — phony whiskers to give | Rybka, “but I think, if I may use| stocks were reduced and one| as Deputy Minister of Trade and | to give the deputy ministe 


| that hairy-chested he-man look. | the expression, it is crazy.” Commerce John English, who 


|was then head of the Trade 
| Commissioner Service. 

It was a gesture designed to 
reassure the civil service and 
the public that his government 
did not lack confidence in civil 
servants and that he would not 
| start filling the senior positions 
|with political nominees from 


| outside the service. 








| Roberts 
tious former Trade Commission- 


| sters, and of associate — though | 
not of assistant — deputies is| 
made by the Governor-in-Coun- | 
cil, quite outside civil service} 


while W. Fred Bull (now am- 
bassador to Japan) was deputy 
minister — he brought in a 
wartime friend (and superior 
officer) of Trade Minister 
Churchill, James A. Roberts. 
With complete propriety, 
was appointed by 
order-in-council associate depu- 


| ty, second in command to John 


English. 


He has been acting as head of 
the Department during English’s 


' , ; w 4) last illness. 
senior executive with Brazilian | 


An associate deputy has no 
| prescriptive right to succeed to 
the top job. 

The first question exciting 
Ottawa is: Diefenbaker will still 


| him—quite wrongly but never-| feel that it would be an affront 
| 5*e 


to the civil service to promote 
so relatively new an official as 
Roberts. 

The second, more speculative, 
question is whether his choice 
will be influenced by ideas 
about future cabinet changes. 


There have been rumors -— 
published, though unconfirmed 
that Churchill might be 
moved from Trade and Com- 
merce in some future reshuffle, 
perhaps to be replaced by the 
|man Diefenbaker first proposed 
|for the job, George Hees. 
| If such a change were at all 
imminent in Diefenbaker’s 
thought, then he might hesitate 
r’s job 
| to Roberts simply because he 
| was appointed from outside the 


|service as a man_ enjoying 
Churchill’s particular  confi- 
dence. 


REFRACTORIES BOOKLET 


Canadian Refractories Ltd., 
Montreal, has published an illu- 
strated, 32-page booklet, “Har- 
nessing the Fires of Industry,” 


5%%/59 . 500,000 -+500.900 . veyvs in non-technical 
“= a ee eee! But Diefenbaker also made ee ae tices of refrac- 
ommon $ 1eS$——-—— . . 
Building Products ..+. nit —4,100\|a compromise with the Party | tories. The book describes primi- 
Foundation Co. .s+eee 21,225 = 10,139 | neaccures ete ea re , 
| Ocean Cément .cececs nil —15,000| Pressures. tive man’s first firing of pottery, 
| Distillers Corp ewaed : 5,500 12,368 Taking advantage of the fact through the development of re- 
onso’ s « ep eces ni —15, ~ | 
GEA MRK os occ ace 4,000 —13.715|that Trade and Commerce had|fractories up to present-day 
Cdn. Bronze ....eseee pil —3,180 | See} es j iss i i ’ 
wiaséit bites co fit —5'400 had an associate deputy atomic and missile applications 
Imperial Tobacco ....6 5,515 —11,810 a ee ee 
ee ee nil —6,400 | 
N.S. Light & Pwr. rts. . 5,000 + 5,000 
Can. tron Foundries .. 12,565 —1,750 | 
Page Hersey Tubes nil —34,,840 | @ 


El Paso Natural Gas .. 


s 
New Trades Study 
r + . 
Looks at Training 
’ . : 
For Big Repairs 
| There is a developing need for | 
| more formal apprenticeship train- 
| ing in the servicing of heavy duty | 
;equipment such as trucks, earth 
|moving machines and _ track 
vehicles. 
This is the background to a_| 
study by federal Department of 
| Labor. 


| The study, “An Analysis of the 
| Heavy Duty Repair Trade,” is de- 


| schools, to guide foremen and | 
| supervisors who train on the job 
and to form basis for measuring a 
|repairman’s experience. 


} The report outlines essential in- | 


'formation a journeyman should 
|know, lists functions he should 
| be able to perform. 

It starts with equipment great- 
;er than three-ton capacity, covers 
such items as power graders, 
|scrapers and track vehicles pow- 
lered by both gasoline and diesel 


| units. 


| Shingle Bureau 
Re-elects Enelish 


Norman A, English, Vancouver 
logger and lumberman, was re- 
|elected for a second term as pres- 
jident of the Red Cedar Shingle 
|Bureau at the international trade 
|association’s annual meeting in 
| Seattle, Wash, 

Prior to being elected president, 
English had been a vice-president 
m two years and was chairman 
|of-the public relations committee, 
| Trustees elected: S. J. Du- 
|maresq, J. R. Gray, W. Stevenson 
jand H. V. Whittall of Vancouver; 
|A. D. Botham, W. H. McLallen 


land C. G. Watson of New West- | 
minster and H. A. Smith of | 


'to promote wider markets for | Victoria. 


‘Plan to Increase 


Algonquin Stock 


Shareholders of Algonquin 
\Building Credits Ltd., Toronto, 
| have approved.a directors’ 

proposal to create an additional 


200,000 nmpv common _ shares, 
!bringing total authorized equity 
(capitalization to 300,000 npv| 


shares. 


—28,150 


} 


| signed as basis for study for trade | - 


| 


ns 


— Wanted — 


Manufacturing Business, or Wholesale 
Industrial Distributorship 


Advertiser wishing to diversify will consider pur- 
chasing control or entire ownership of medium or 
small successful company with growth potential. 
All replies received in confidence. 


Box 43, The Financial Post, Toronto 





Well established 


Radio, T.V., Marine 
Electronic Service 
and Sales business 


in wealthy Vancouver Island community. Capable 
substantial development, Fully equipped work- 
shop office, showroom, vehicle, etc., $10,000. 
Fu details F, N, Cabeldu Ltd., Broad St., 
Vietoria B.C. . 


| 


| 


SAND and GRAVEL 


Will sell valuable pit well located 
near London. 


W. R. URLIN 
222 Epworth Avenue, London, Ontario 


| 


UNIQUE MARINA SITE 
Detroit: 40 — 2,000,000 
REQUIRES CREATIVE DEVELOPER 


2-500 acres ideal summer colony. Natural 
Creek. { mile sandy beach on Canadian shore 
Lake Erie. Municipal water and hydro adjoin- 
ing. Brokers protected. 


Box 56, THE FINANCIAL POST, TORONTO. 


decisions. Yearly b 


ada $8; elsewhere $9 yearly. 


OPPORTUNITY FOR 








Getting Ahead 


| Astute businessmen plan for suc- 
cess; they read The Financial Post! 
because it helps them make right 
mail in Can-! 


BUSINESS 
WANTED 


We have a client willing to 
purchase a partnership in a 
business with growth poten- 
tial and interested in devoting 
full time to such a business 
in the: 





a) Light manufacturing field 
b) Import of staple products 
ce) Retail field 


Only businesses which can 
stand thorough investigations 
need answer. 


Write in confidence to: 


RICHTER, USHER & VINEBERG 


Chartered Accountants 


1255 UNIVERSITY STREET 
MONTREAL 


ATTENTION: H. GILMOUR 





PLUMBING and HEATING 


REPRESENTATIVE 


First Class Representative wanted to call on Consulting Engineers, 
Architects, Plumbing and Heating. Wholesalers and Contractors. 
Preferably living in Toronto, willing to travel 4 days a week to 
cover territory in Ontario (outside Toronto). 


essential. 


Age 25-40. At least 5 years experience with manufacturers and 
thorough knowledge of Plumbing and Hot Water Heating Systems 


Expenses paid, salary and commission from $6,000 te $10,000 
depending on quolifications.. Our staff knows about this advertise- 


ment. 


Amount of the increase, Presi- | —— 


|dent W. R. Thomas said, is based | 
on estimated requirements for | 
“long term future growth”, 

Directors have concluded that 
“further working capital will 
definitely be required in the fiscal 
years lying ahead,” he said. 

Net profit for the 11 months. 
ended Nov. 30 was $47,881, more 
than double the net of $21,708 in 
January-November, 1958. In the 
full year 1958, net profit was 
$24,477. 

Here is a comparison of results 
for the first 11 months of 1959 
and 1958: 


| 


Jen. 1-Nev. 30: “" = 
obedonsopepeence 228,380 105,016 
Soferies ..ccccccsce 27,832 6,783 
interest paid .......... 51,225 23,590 
Prov. for doubtful accts. 16,017 7,872 
Life insce. notes 
WE: ecntdcctecds 8,845 3,634 
Other gen. exp. .....- 38,581 


SEEKING 


Box 52, The Financial Post, Toronto 


MERGERS 


Several British and U. S. clients seek investment in, or purchase of 
profitable Can. Manufacturing Companies. Specifically stated are 


interests in: 

Type of product 
Petro chemical 
Sand, Gravel, Building Materials 
Packaged food products 
Electrical products 


Min. Sales 
$ 1,500,000 


Electronic communication (or instrumentation) 


Poper products 
Metal working product 
Construction Steel 


Pre-stressed concrete or pipe 


250,000 
500,000 


Write or phone. Exchange general proposals re cash, management, 


tax, on a confidential basis. 
inquiry until you permit. 

B. B. TINGLEY, 

MONTREAL 16 


524 LAZARD AVE., 


{ undertake not to divulge your 


TOWN MT. ROYAL 
REgent 9-3440 











A Dominion-wide marke 
place fer buyers and selfe 
of tond, 


ests sade Mel Colt TF 


tesidences and 





INVESTMENTS AVAILABLE 


; 
Properties leased to highest rated tenants yielding net profits 
exceeding eight per cent. annually after all costs, including pay- 
ments retiring the mortgage. For sound real estate investments 
contact 








Exclusive Listings 


12 Shuter 
Street 


15% NET LEASE 


(60 YEARS) 


One of the the Fort Lauderdale, 
Florida area. Broad ocean frontage with private beach. At- 


finest luxury motels in 
tractive grounds with putting green, heated pool, recreational 


facilities, cabana colony, etc. Spacious rooms and apartments 


with balconies and expansive glass walled windows with ocean 
view, exquisitely furnished. Beautifully appointed dining room 
and cocktail lounge, 
highly profitable operation. Will sell, subject to a long term 
NET lease. $350,000 cash required. 


no owner responsibilities! 


exclusive shops. A truly distinctive and 


A solid investment, with 
Excellent tax shelter. 


Write Box 54, The Financial Post, Toronto 


EXCELLENT RETAIL STORE 
AND OFFIL< SPACE 
NOW AVAILABLE FOR OCCUPANCY 


IN 


EDMONTON’S 
BONNIE DOON 


ae SHOPPING 
CENTER 


Edmonton's Jargest and Western Canada’s 
finest Shopping Center invites enquirics 
from firms interested in retailing exclusive 
ladies’ wear. Excellent location also avail- 
able for fine quality shoe store. Large 
residential area to draw from. Ample park- 
ing space provided. 





WRITE, WIRE OR PHONE COMMERCIAL DEPARTMENT 
EXCLUSIVE AGENTS 


Weber Bros. 


AGENCIES LIMITED 
REALTORS 


10013 - 101A Ave., Edmonton, Alberta “ Phorre GA 4-7341 





MOST PROFITABLE REAL ESTATE 





Look for $6-$7 Increase 


In Structural 


The U. S. steel strike settle-| 
| ment may boost prices of struc- 
| tural shapes in Canada by about 


| $6 or $7 a ton, steel fabricators | 


|estimate, That’s an increase of 
3% -5%. 
| Whatever the increase, it’s 
| felt that fear of European im- 
‘ports will help keep it down. 
Escalator clauses are no 
longer popular so most fabrica- 
tors are already making allow- 
| ances in estimates on construc- 
tion projects for steel likely to 
be affected by a price hike. 
| One hard fact: Any price hike 
is going to give competing ma- 
terials like prestressed concrete 
| and, in some types of structures, 
laminated timber, a better sell- 
jing point. : ! 
The settlement will likely 
bear on labor relations here in 
two ways: 
| @ Wage gains confirm a general 


U. S. pattern of increases for 
| 1960. ikes of 8c hour were 
already assured in several in- 


|dustries through previously 
|signed contracts. This adds to 
pressure on Canadian wage 
levels. 

@ The apparent failure of U. S. 
| steel companies to adjust work 
practices at local plants may be 
even more significant. 


The question of changing 


Population 
Rises in All 


Provinces 


OTTAWA (Staff) Every 
| province in Canada increased its 

population during 1959. 

Even Saskatchewan, which 
for some years showed a declin- 
ing trend, added more than 1% 
between Jan. 1 and Dec. 1. 

The 11-montl increase for 
| Canada, as estimated by DBS, 
| came to 366,000, making a Dec. 
11 total of 17,650,000. 

Biggest increases were in On- 
tario (142,000), Quebec (107,- 
000), Alberta (36,000) and B.C. 
| (29,008). 
| Here are the DBS estimates 














for Jan. 1 and Dec. 1, 1959: 
Jon. 1 Dec. 1 % Incr. 
(000) . 
| Canada ..seseee 17,284 17,650 2.1 
Nfld. a 443 453 2.3 
SRED. \ccace 101 103 2.0 
| N.S, weaned 715 719 0.6 
| N.B. 584 595 1.9 
| Que. 4,955 5,062 2.2 
Ont. 5,887 6,029 2.4 
Man. seee 878 892 1.6 
ae 896 907 1.2 
SS 1,228 1,264 2.9 
| B.C ice: eS 1,592 1.9 
| Yukon, N.W.T. .. 34 34 re 


WILL BUILD 


Up to 65,000 sq. ft. 


good labor pool — 


EM 4-4151 


{ E.M.1. — COSSOR ELECTRONICS LTD. — one of several 


new factories established in Nova. Scotia last year. 


LOOK AT THESE ADVANTAGES: 


Low cost fully serviced plant sites. Low production costs for Canadian, American 
and Overseas markets. Year-round open ocean ports. Excellent rail, sea, air and 


highway transport. 
raw materials at low cost. 
and recreational facilities. A wonderful climate. 


Ample electrical power at reasonable rates. Wide variety of 
Abundant, stable labour force. Excellent educational 


INDUSTRIAL ESTATES LIMITED is a Crown Company formed by the Govern- 
ment of Nova Scotia to assist new industry to locate here. The company will 
build a modern factory to your specifications, at low rental with option to 
purchase at a future date — and guarantee expansion facilities. For full 


information write the General Manager. 









NOVA SCOTIA 





a 
. 


INDUSTRIAL ESTATES LIMITED 


BANK OF NOVA SCOTIA BUILDING, HALIFAX 
NOVA SCOTIA 
CANADA 


147 UNIVERSITY AVE., 


Steel Cost 


work practices for greater ef- 
| ficiency has been a hot one in| 
Canada too. 

Steelworkers in U. S. had 
bucked harder on: this point 
‘than on any other issue. 

Increases in U. S. steel prices | 


will likely come on a selective| Black & Decker Co. Ltd. 
basis as the industry tries to| 


avoid across the board boosts. 

Stee] magazine in U. S. esti- 
mates the new wage increase 
would increase steelmaking} 
costs by 
the term of the new 

Some authorities place the 
upper limits of the steel price 
increase at around $7 a ton. 

U. S. steel products imported 
into Canada would be affected. 


Major tonnage items are 
heavy structurals for the con- 
struction industry and plates 
and sheets for a variety of in- 


dustrial ce 

Supplies from U. S. have been 
very tight for some time now 
and deliveries are running April 
to May on new orders. 

One important impact of the 
settlement on Canadian steel 
could be in the price of iron ore 
in the Great Lakes area. 

The mineworkers in U. S. iron 
ore mines also belong to the 
United Steelworkers of America 


and will receive the full 40c| 
package. 
There’s a better than 50-50 


chance that iron ore prices on 
1960 contracts will be increased 
moderately. 


Any price hike will become, 


'general for all ore production 
and deliveries in the Great 
Lakes area and will also benefit 
| Canadian ore producers. 


It is thought unlikely that 
this ore increase — if it comes 
— would be enough by itself | 


to tip’ the scales in the direction | 
of general steel price hikes by 
Canadian companies. The deci- 
sion on ore prices will not likely 
be announced until late next 
month. 


Plans to Pr oduce 


Vinyl Flooring 


Armstrong Cork Canada Ltd., 
will construct production facilities 
for manufacture of vinyl plastic 
flooring at its plant in Montreal. 

Preliminary engineering work 
has already started and construc- 

|tion of a building to house the 
inew production facilities will 
start early this year. 

Capital expenditure for plant 
and equipment will be oyer $2 
million. About 125 people will be 
employed when the line goes into 
production in early 1961. 


LAWRENCE AVE. W. AND KEELE ST. 


FOR LEASE 


to your requirements. 


Rail siding available — ample parking — 


public transportation. 


INQUIRIES INVITED 
PRINCIPALS ONLY 


NORTH PARK DEVELOPMENTS LTD. 


EM 6-0938 
TORONTO 





DISPLAY 


ADVERTISING 


RATES 


$9.80 per column inch 
wide x one inch deep) or 
agate line (14 agate 
column inch) 


Copy must be in Toronto Office Mon- 
day a.m. 


‘one column 
70 cents per 
lines = one, 


Display advertising tn this section its 
payable in advance. 


Getting Ahead 


| Astute businessmen plan for suc- 


| ada $8; elsewhere $9 yearly. 


LAND SPECULATORS 


Several hundred acres divided land 
north or south of Highway 401, east 


of Highway 10. Available in 50 acre 


or larger lots. 
Mr. 


Call Mr. Dunphy or 
Hotchkiss at BE, 9-3161. 


L. 8. SNELGROVE CO., LTD. 
REALTORS 


REAL 
ESTATE 


about $16 a ton over | 
contract. | 





| cess; they read The Financial Post 
t | because it helps them make right) close the source from which the 
* | decisions. Yearly by mail in Can-|shares had been obtained. Do- 








ANNOUNCING 


Important appointments in| 
Canadian Industry, Finance, 
Business and Government 





| Abitibi Power & Paper Co. Ltd. , 


(Toronto) —E. E. (Nem) Graigner, 
manager, woodlands. 

Power Chemicals Ltd. 
bourg, Ont.)-—-Gordon B. Ough, 
assistant Canadian manager. 

Auto Imports (Swedish) Ltd. (Van- 
ecouver) — Derek M. Gunderson, 
executive vice-president and man- 
aging director. 

(Brock- 
ville, Ont.)—G. C. Wilhide, 
president, general manager 
director. 

The Bowater Corporation of North 
America Ltd. (Montreal)—F. D. 
Bursey, secretary. 

British Columbia Electric Co. Ltd. 


and 


(Vancouver) — Philip W. Bar- 
chard, general manager,’ gas 
division. 

Bushnell Broadcasting Associates 
(Ottawa)—E. L. Bushnell, presi- 
dent; David Griesdorf, vice- 


president; H. S. Mandell, sec- 
retary-treasurer; N. T. Taylor and 
G. E. Beament, directors 

Canada Life Assurance Co. (To- 
ronto)—J. G. Murray, associate 
superintendent of group pensions; 


P, R.' Pepper, associate super- 
intendent of estate service 
division. 

Canada Sand Papers Ltd. (Platts- 
ville, Ont.)\—G. J. Keller, vice- 
president. 

Canadian Bronze Co. Ltd. (Mont- 
real)—J. G. Dick, manufacturing 
manager; A. J. Turner, western 


general manager: M. A. Botham, 
chief accountant; F. A. Sleep, sales 


correspondent; C. W. Schram, 
manager, Montreal Bronze Ltd.; 
J. P. Oswald, manager, Winnipeg 
Brass Ltd. 

Canadian Carborundum Co. Ltd. 
(Niagara Falls, Ont.) — A. M.! 
MacDonald, vice-president. 

Canadiana Co. Ltd. (Ottawa)—A. E 
McBride, chairman; J. A. Me- 
Bride, president; Kenneth  L. 
Brown, vice-president. 

The Carling Breweries Ltd. (To- 
ronto) — W. L. Waddell, sales 
manager, responsible for the sales 


and advertising policies in 
tario and Manitoba; S. S. Smith, 
director of advertising: R. A. 
30vaird, marketing promotional 
manager; R. J. Mifflin, marketing 
research manager; A. J. Fitz- 
gerald, assistant to the vice- 
president, marketing. 

Carlton Cards Ltd. 
George Tarsey, 
manager. 

Cole Lumber Co. Ltd. 
Ont.)—Jack Barton, 
manager; D. W. Cathers, sales 
manager; W. H. Mee, office 
manager; M. G. Taylor, super- 
intendent. 

Cooksville - Laprairie Brick Ltd. 

| (Toronto) — R. Kenneth Robert- 
son, general sales manager, direct- 


On- 


(Toronto) 
general _ sales 


(Hamilton, 
purchasing 


(Co- | 


vice- | 


ing marketing operations in all | 
areas; J. H. Rennie, comptroller; 
Hedley V. Henderson, general 
production manager, directing the 
manufacturing operations at all 
company plants; Lyall H. Kirby, 
sales manager, Quebec division. | 
Craig Construction Equipment Co. 


(Ottawa) — J. w Brett, vice- 
president and director. 

Dominion Glass Co. Ltd. (Montreal) 
— Hugh J. MacDonald, —vice- 
president, sales. 

Dominion Steel and Coal Corp. 


(Ville St. Pierre, Que.)—Harold 
C. M. Gordon, vice-president, 
mining operations; Frank Doxey, 
general manager, coal operations; 
Victor J. Southey, general man- 
ager, iron ore operations . 
Dominion-Wabana Iron Ore Co. 

Fidelity Life Assurance Co. (Re- 
gina)—D. F. Duncan, actuary. 

General Bakeries Ltd. (Montreal) — 
Ross J. Langley, assistant to the 
vice-president operations. 

The Glidden Co. Ltd. (Toronto) — | 
James L. Straith, industrial sales 
manager 

Houston, Willoughby & Co. 
(Regina)—W. M. Houston, vice- 
chairman; F. B. Poutney, presi- 
dent and managing director; W. | 
D. Ebbels, vice-president and 
secretary-treasurer, | 


Ltd. 


Lyman Tube & Supply Co. Ltd. 
(Toronto) — Telfer R. Hanson, 
director, 

Maritime Paper Products Ltd. 


(Halifax, N.S.)—R. Bruce Robin- 
son, sales manager. 


Nesbitt, Thomson and Co., Ltd. 
(Montreal) — J. Robert Learn, 
director. 


Peabody Engineering Corporation 
of Canada Ltd. (Toronto)—E. G. | 
Peterson, president; John Dunn, 
vice-president; Ralph’ Grossman, 
secretary and R. C. Vroom, treas- 
urer, 

Penmans Ltd. (Paris, Ont.) — L. P. 
Roberton, vice-president; B. X. 
C. Baily, general manager; E. G. | 
James, assistant general manager. 

Provincial Paper Ltd. (Toronte) — | 
S. J. Leishman, mill manager, | 
Thorold division. 

Purolator Products (Canada) Ltd. 
(Toronto) — Ernest R. Perkin, 
executive vice-president. 

Riverside Silk Mills Ltd. (Galt, 
Ont.) —E. S. “Ned” Lamont, man- 
ager, apparel yarn sales. 

E. R. Squibb & Sons of Canada, 
Ltd. (Montreal) — O. J. Phillips, | 
vice-president and en dir- 
ector. 


Vickers & Benson Ltd. (Montreal) 
— George E. Davy, merchandising | 
director in the Toronto office. 

Visking Co. (Lindsay, Ont.) — J. J. 


Becke, manager, plastic oper- 
ations. 
Westclox Canada Ltd. (Peter- 


borough)—Frank R. Pope, 
president. 


vice- 


North Star | Control Sale 
Now Under Negotiation 


The sale of a controlling in- 
terest in North Star Oil Ltd, i 
expected in the near future. 

At least two integrated oil 
companies are believed to have 
made a bid for the controlling 
stock held by the estate of late 
president, Fred C, Manning. 

Only 
the 


official comment about 
sale, made in an interim re- 


port just issued by the com- 
pany, indicates that equity or 
func led debt financing during 


the latter part of 1959 was cur- 

tailed, 
| pending disposition of the con- 
| trolling stock.” 


Company adds that it has 
been “advised that the matter is 
|now in the process of being 
| resolved”, 


Sell Big Block 
Of Hout Tar Stock 


MONTREAL (Staff) — Sec- 
ondary offering of 64,500 com- 
| mon shares of Dominion Tar & 
| Chemical Co, at $16 per share 
was made on the floor of the 
Montreal Stock Exchange this 
week by Wood, Gundy & Co, 





The sale does not represent 


poe financing for the company, 
but merely a transfer of owner- 
ship of outstanding shares. 


Underwriters declined to dis-| 


minion Tar officials said identity 
| of the seller was unkown to 


| them. 


| 
} 


One rumor in Montreal finan- 
| cial circles this week is that the 
stock may have formerly been 
held by a U.S. mutual fund. 


At mid-week, Dominion Tar} 


was trading in the $1534-$16 
price range. 


| directory 





| A complete real-estate service 


| to Canadian businessmen . . . 


W. H. Bosley & Co. 


Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


G. R. DUNCAN & CO. timied 


Realtors 


e Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 





and has been “deferred | 


| Oct. 31, reached a record high of | 


| stitute one inch) 





”e ‘ eo Se 


It is understood that the stock | 
is likely to go to the highest 
bidder through private tenders, 
called for by Eastern Trust Co., 
Halifax, N.S., on behaif of the 
Manning estate. 

Company anticipated that 
$1,917,120 would be realized 
from 119,820 class A warrants 
at $16 due July 1, 1959, Due to| 
the state of market, only $287,-| 
892 was realized, however. 

Financing was subsequently | 
handled by additional current | 
loan which at Oct, 31, 1959 stood | 
at $6 million. . | 


Profits for 10 months ended | 


$2,470,942, an increase of 10.4% | 
over the similar 1958 period. | 
Sales increased by 7.4% to al- 
most 4.25 million bb], Refinery | 
throughput went up 8.9%, 


nee 


January 9, 1960 
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ANGLO-CANADIAN PULP AND PAPER 
MILLS, LIMITED 


AUDIT AND SYSTEMS 
DEPARTMENT 


Requires man experienced in systems, methods, 
punch cards accounting and data processing. 
Must hold accounting degree — salary com- 
mensurate with experience, education. 


All replies: will be acknowledged and treated 
as confidential. 


APPLY: — ASSISTANT-DIRECTOR OF PERSONNEL, ; 
ANGLO-CANADIAN PULP & PAPER MILLS, LIMITED 
P.O. BOX 1487, QUEBEC 2; P.Q. 


SECRETARY-TREASURER 


Large Manufacturing and 
Shipbuilding firm requires a 
Secretary-Treasurer. Finan- 
cial and Accounting exper- 
ience essential. Excellent 
opportunity for advancement 
with a growing company. 
Apply in writing with full 
details to: 


display 
advertising 
rates 


$9.80 per column inch (one col- 
umn wide x one inch deep) or 70 
cents per agate line (14 agate lines 
= one column inch). Copy must 
be in Toronto Office Monday a.m. 
Display advertising in this section 
is payable in advance. 


Box 65, 
The Financial Post, Toronto 


ENERGETIC SALES ENGINEER 


Required 


Graduate chemical engineer (P.Eng.) with PROVEN sales 
ability required immediately. If you want a challenging 
opportunity to join and eventually manage a small chemical 
manufacturing company, and have the above qualifications 
write to: 


BOX 66, THE FINANCIAL POST, TORONTO 


PROFESSIONAL ENGINEER 
REQUIRED 


Large Canadian Organization requires a professional En- 
gineer to be responsible to the Chief Engineer on technical 
work other than design. 


Experience in the gas industry preferred but not an essen- 
tial requirement. Full employee benefits are available. 
Write, giving details of experience, education, background 
and salary requirements. All inquiries will be treated 
confidentially. ’ 


Box 70, The Financial Post, Toronto 


Divi idend Changes. 


CORON CORONATION MORTGAGE — Common, 
12%2c payable Jan, 31 to holders of 
record Jan, 15. Quarterly dividends of 
9c per share paid since initial April 30, 
1959. Bid: $9.25; Ask: $9.50. 

CORRECTION 

DOMINION COMPOUND — Capital, 7'2c 
plus tec extra, to holders of record Dec, 
17, 1959. First extra paid by company. 
Bid: $9.53: Ask: $9.91. 

DOMINION DIVIDEND — Capital, 7'2c 
plus %2c extra, payable Dec, 31, 1959, to 
holders of record Dec, 17. First extra 
paid by company. Bid: $9.26; Ask: $9.63. 


MANAGING 
DIRECTOR 


Sought by unique, registered 
equity-annuity fund. Capital 
stock position available. Fi- 
nancial and/or sales back- 
ground desirable. Reply in 
writing. 





Box 71, 
The Financial Post, Toronto 





This is Canada’s national 
meeting place for executives who 
Note taehetie lileisls 

A NeXT MAIO 4-8] S111b 2 iced cath tg 





EMPLOYMENT WANTED 


DISPLAY ADVERTISING 
RATES 


$9.80 per col. in¢h per insertion 
(70 cents per agate line, 14 lines con- 
Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising in 
this section payable in advance 


EXECUTIVE ASSISTANT 


Mechanical Engineer, 27, four years 
with investment dealer. Seeks posi- 
tion with good future in a field re- 
lated to experience, in manufacturing 
or with sales finance co. 


Write Box 61, The Financial Post, 
Toronto. 


SALES ENGINEER 


Young professional engineer age 26, 
university graduate, desires challeng- 
ing position in sales or product ap- 
plication, preferably with company 
having established or initiating ex- 
port sales to Europe and VU. K. Will 
relocate. 


Box 60, The Financial Pest, Terente 





NEED EXECUTIVE HELP? 


Junior Executive aged 29 seeks posi- 
tion of greater interest and challenge. 
Well-rounded knowledge of general 
business—Graduate of London, Eng- 
land—Specialist in Electrical & Elec- 
tronic Controh Systems—Accustomed 
to handling men. 


Call Rigaud P.Q. 518 or write 
Box 48, The Financial Post, Toronte 















FOREIGN TRADE SPECIALIST 


Experienced, good connections, managerial aptitudes, sev- 
eral languages, seeks adequate position in charge of 
promoting and activating export sales. Excellent personal 
references. Please reply to: 


BOX 67, THE FINANCIAL POST, TORONTO 


AVAILABLE 


Management oriented, 10 years busi- 
ness experience, B, Comm. — post 
graduate work in Economics and 
Advanced Accounting. Under 40, 
seeking a position of responsibility— 
preferably Controller or Office Man- 
ager—Toronto area. 


Box 69, The Financial Post, Terente 


CHARTERED ACCOUNTANT 


Extensive experience in internal 
auditing, procedural work, budgetary 
control and administration, Desire 
return to industry at responsible 
level, preferably in or around Toron- 
to Excellent references. 


Box 62, The Financial Post, Toronto 


INDUSTRIAL ENGINEER 
Available 


20 years continuous experience tn various 
industries. 

Sngtementes of Wage Incentive Schemes 

Time & Motion Study. Methods, Mass Pro 

duetion Assembly. Cost Control. Supervision 
Synthesis of Processes, ete, 


Box 55, The Financial Post, Tereste 


SALES REPRESENTATIVE 


Young man, 31, single. Experienced 
in sales, promotion and supervision. 
Capable of assuming responsibility. 
Would prefer to represent company 
in Western Canada but willing to 
travel or relocate. 


Box 49, The Financial Post, Toronto 












ENGINEER — ADMINISTRATOR 
AVAILABLE MAY 1 


Mining Engineer, 39, good experience and record as engineer; holds 
diploma from Maxagement Training Course, University of Western 
Ontario; broad exper:ence and successful record in employee training, 
employee relations, labour relations and senior administration: seeks 
change to industry in southern Ontario or Quebec. Salary $15,000. 


Box 57, The Financial Post, Toronto 
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payable in advance. 





EDITORIAL ASSISTANT | 


For Canadian Bureau of large U.S. 
magazine. Interesting position requir- 
ing young lady of initiative with 
secretarial as well as editorial or 
copywriting experience. All replies 
confidential. 


Box 46, The Financial Post, Toronto 


DISPLAY ADVERTISING RATES 


$9.80 per column inch (one column wide x one inch deep) or 70 cents 
per agate line (14 agate lines = one column inch) Copy must be in 
Toronto Office Monday a.m. Display advertising in this section is 


ONTARIO 2 
PSYCHOLOGICAL 


For aptitude and 


executive assessments. 
Career planning. 


97 Eglinton Ave. £., Tor., HU. 1-630! 


ACCOUNTANT — OFFICE MANAGER 


Required by large, publicly-owned real estate investment firm located 


in Toronto, Must be experienced in 
and office administration. 


accounting, systems, procedures 


Good salary with group insurance and 


pension plan. Applications in confidence should include résumé of 
experience and background, age, salary requirements and personal 


objectives. 


j cess; they read The Financia] Post 


Box 58, The Financial Post, Toronto 


EXPERIENCED MAN 


Age 36, married, three children. 





AGER AVAILABLE 


OFFERS: 7 years experience as Director ot Engineering (consulting, produc- 


tion and sales). ‘Willing to relocate. 


Considerable drive and initiative with sound judgment. 
SEEKS: Administrative position with progressive company, preferably engi- 


neering or technical. 


For details, without obligation. contact c 


o 


815 West Hastings St. 


CONRAD M. LAMOND &@ ASSOCIATES LTD. 
Employee Approisal and Development Services 


Vancouver 1, B.C. 


OIL REFINERY PROCESS ENGINEERS 


for 


NEW CANADIAN REFINERY 





For openings in our Technological Department. Chemical 
Engineering degree and 3 to 6 years experience in Process 
Engineering and Technical Service desired. Send resume 
of experience, education, personal history and salary to 
R. C. Felt, Refinery Manager. 


IRVING REFINING LIMITED 
P.O. Box 1260, Saint John, New Brunswick, Canada 











Some knowledge of the graph 






requirement. 
potential. 









a recent photograph. 


































and sales activity. Located in 














Applicant should have successful 








control, Salary open. 











ASSOCIATION GENERAL MANAGER 


Outstanding individual required for national association 
of Canadian printers with headquarters in Montreal. 


ic arts is essential. Ability 


to speak in public and to administer a small office is a 
Salary $10,000 per year with growth 


Apply to: Chevalier Associates, 3405 Cote des Neiges 
Road, Montreal, giving a complete résumé of career and 


GENERAL MANAGER 


Needed by Canadian substdiary of well established U. S. manu- 
facturing company: Subsidiary presently engaged in warehousing 


Southern Ontario. Operation 


will probably be extended to assembly and some manufacturing. 


experience in general manage- 


ment with strength in field of costs, accountiag and budgetary 
Knowledge in lines of water systems 
and pumps preferable but not essential. 








DRUG - COSMETIC - FOOD 
ACCOUNT EXEC. 
to $15,000 
SALES & Seni spat with Agency os top man 


cosmetic brands, many of which ore 


sold through food stores. Experience 
more important then either oge er 
| ’ 


bilingual opening 


formal education. 


industrial expendable 


SALESMAN 

to $8,000 
leading architectural metal products 
company needs man experienced in con- 
tacting top-flight architects, contrectors, ‘ 
engineers. Quality products commanding 
premium prices. 4-6 weeks training at 
full salory. Maximum soles support. 
Sclary plus expenses. 


RESEARCH 
to $10,000 


Ideal opening for a bright young man 
who hes had a few years of consumer 
research experience. He will work with 
the best research brains in Canada, 
selling the services of this organization 
to leading agencies and advertisers. 


COPYWRITER 
to $10,000 


size agency needs versatile 
male copywriter. No ivory-tower spot. 
This man will, in most cases, discuss | 


field. to head canadian 
operation. must have 
extensive sales exp. 


state 
salary requirements 


WA 4-8131 


| yorkville towers, toronto 
a. g. heighington associates 


Getting Ahead 


| Astute businessmen plan for suc- 


| because it helps them make right 
| decisions. Yearly by mail in Can- 
| ada $8; elsewhere $9 yearly. 


Medium 


copy problems direct with clients. Can 
lead to Copy Chief or Creative Director 


TEXAS OL COMPANY | 
WANTS MAN OVER 45 





PERSONNEL 
Executive 


advertising business to contact agencies 


We need another man who knows the | 
WE NEED a good man at once : Bog 
ond advertisers. interview, screen and | 


and we are willing to pay top 
earnings. We prefer someone 
between 45 and 65... who can 
make auto trips for about a 
week at a time ... and can 
call on small town industrial 


place advertising executives. Age and 
experience not of prime importance. 
Personality, ability to work with people 
ond enthusicsm are the essentials. 
Liberal commission basis with every 


and rural property owners chance of owning ao substantial shore 


WORTH $12,000.00 


Our top men draw exceptional 
_up to $12,000 in a 
his opening 


of our growing company. 


NO CHARGE TO YOU 
Call or send resume to 


CHARLES 
EXECUTIVES 


Division of Part-Time Personnel 
HU. 7-1576 
181 Eglinton East 


earnings 
year. in your 
area is worth just as much to 
the right man. We take care 
of all deliveries and collec- 
tions. 
vance. 
letter to 


President, Dept. FP, Box 711 
Fort Worth 1, Texas, U.S.A. 


Pay earnings in ad- 
Write a _ confidential 


Toronto 12 


SALES REPRESENTATIVES 


Large company operating on a nation-wide basis requires a number 
of sales representatives. The man we seek is age 28 to 40. He 
has not yet found the line of business he hopes to make his life 
work, he has a good education and above all is a man of character, 
ambition and energy. Such a man will make a favourable impres- 
sion on the first interview. He should be interested in a better than 
average income. The man selected will be thoroughly trained 
with a growing company with modern ideas. The applicant must 
give complete information, including address and telephone number 
in a letter asking for an interview. 


Box 51, The Financial Post, Toronto. 


WANTED 


A COMMERCIAL INSURANCE 
SALES REPRESENTATIVE 


Progressive, multiple line stock, direct writer of 
commercial accounts offers unusual opportunity 
to proven producer. Desire man 30 to 38 with 
college and C.P.C.U. or fellow insurance institute 
background. 


Reply in strict confidence to 
BOX 53, THE FINANCIAL POST, TORONTO 





CONTROLLER 





HELP 


CHARTERED ACCOUNTANT 
COMPTROLLER 


Required by large well-established and progressive merchandising 
t firm located in Northern Ontario. 


’ 
Age: 30-35 


Applications, which will be held in confidence, should give full 
details of education, experience and present salary. 


Salary: Full Commensurate 


BOX 38, THE FINANCIAL POST, TORONTO 











PERSONNEL EXECUTIVE 


Required by international food company to organize personnel 


development program in Montreal. Adequate experience in 
personnel work an advantage. Age 30 to 35. Fluent French 
and English essential. This is an interesting opportunity with 
plenty of scope. Pension and usual benefits. Applicants should 
write in first instance giving detailed resume of background, 
education, work history and present salary. All information 
strictly confidential. Write to 


Box 41, The Financial Post, Toronto 


ASSISTANT TO THE 
COMPTROLLER 


Young Chartered Accountant with 3 years industrial exper- 
ience required to assist Comptroller of rapidly expanding 
East Toronto Manufacturing company. Duties to include 
supervision of order processing. Must have practical knowl- 
edge of methods and procedures. Energy and _ initiative 
essential. Apply in confidence giving details of age, exper- 
ience and salary requirements to 


Box 50, The Financial Post, Toronto 


REGIONAL MANAGER 
wanted by 


AUTOMOBILE COMPANY 


Leading imported car organization requires 
regional manager for Ontario, based in 
Toronto. Good background and character 
essential and complete knowledge of every 
phase of automobile sales and service, adver- 
tising, marketing, merchandising and business 
management required. Salary — $12,000 
range — car supplied — outstanding fringe 
benefits. Replies held in confidence. Send ap- 
plication to Box 68, The Financial Post, 
Toronto. 









DEPUTY COMMISSIONER 
OF FINANCE 


January 9, 1960 


waa ine (@olsielelem 


Chemical 
chemistry experience for a Nuclear Power Demonstrator under 
construction at Rolphton near Chalk River, Ontario. Must be a 





THE FINANCIAL POST 


national meeting place 


<ecutives who have positions to offer, 
7 


for those who have ability to offer 


WANTED 


SALESMAN 


For power plant and industrial equipment, required at oncé by ex- 
panding smaller firm. Situat 
security and an excellent opportunity for personal initiative. 


Age—not a factor. This situation offers 


Box 63, The Financial Post, Tordnto 


ONTARIO HYDRO NUCLEAR OPERATIONS 


requires 


engineer or chemist with steam plant or radio- 


17 



















university graduate in chemical engineering or honour chemistry 
and should have at least five years’ experience. 


Apply c*ving full details of experience and salary requested to 


Supervisor, Employment Services, 
ONTARIO HYDRO, 
620 University Avenue, 
TORONTO, Ontario. 





BUILDING SUPERINTENDENT 


Applications are invited for the position of Building Super- 
intenaent for a large Western Canadian Hospital. Duties would 
include the supervision of maintenance, repair and replacement 
of buildings and plant, and the advising of management on 
structural changes. The incumbent would work with the Chief 
Engineer. A University background in Mechanical, Civil or 
Structural Engineering is preferred along with practical exper- 
ience in the field. Excellent chances of promotion. Salary 
commensurate with qualifications and experience. Reply giving 
details of age, education, experience and salary expected to: 














Box 59, The Financial Post, Toronto 





CAREER 








<EPO> OPPORTUNITIES 


are seldom advertised. The better positions 























1S 

in business and industry are registered with 

our placement centre and are filled by 
executives whose applications are in our CONFIDENTIAL files 
Your career betterment is our business. If you are earning 
between five and thirty-five thousand do}lars yearly write or 
telephone for an appointment or registration forms. Employers 








pay our reasonable placement fees. 


EXECUTIVE PLACEMENT CENTRE 








Box 35, The Financial Post, Toronto 


’ 


Required by a leading manufacturing company with plants 


to be responsible for financial control, accounting manage- 
ment, development of revised systems and procedures, work 
flow to and from mechanical and electronic data processing 
equipment and specialized municipal financial research. 

























CHARLES 
EXECUTIVES 


& Part-Time Personne! Ltd. 
Specialists in supplying 
HELP OF THE HIGHEST CALIBRE 
to the 
Advertising — Marketing 
Sales Fields 
HU. 7-1576 


EGLINTON EAST TORONTO 12 
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ada. 


bonus based on results. 














SALES ENGINEER 


Sales Engineer required by a 
large manufacturer of process 
ecuipment. Applicants should 
be graduates in Metallurgy, 
Chemical or Mining, with 
practical experience in ore 
dressing or in the chemical 
industry. Location will be 
Toronto, with a reasonable 
amount of travelling. Apply, 
including a detailed resume 
of experience, to Box 64, The 
Financial Post, Toronto. 







SALES MANAGER 


wanted for substantial business manufacturing food 
products in the Maritime Provinces and selling in 
most parts of Canada. Must be capable of develop- 
ing, in co-operation with general management, new 
and aggressive sales policies and merchandising 
methods. Experience (preferably at the National 
level) in marketing food or similar products is 
desirable but not necessarily essential. Eventual 
— may be in either Maritimes or Central 






Applications, which will be handled in strict confi- 
dence initially by a firm of Chartered Accountants, 
should give full particulars of education, experience, 
references, etc. Salary will be fully commensurate 
with the importance of the position plus attractive 


Apply to Box 37, 
THE FINANCIAL POST, TORONTO 


throughout Canada. Head office location: Montreal. 












This key position, requires a man with a strong background in 
‘financial control and accounting management. His experience 
should have been gained with a medium to large industrial 
manufacturing company, preferably in heavy multi-plant industry. 


While excellent education, advanced experience and apprecia- 
tion of operating problems are important qualification3, analytical 
ability, insight and successful management characteristics are 
essential to this responsibility. Age, 35-45, 


Salary to be negotiated. 


Enquiries invited in confidence 


JOHN HOLT STETHEM AND COMPANY LTD. 


Executive Personnel Consultants 


1454 Mountain Street, Montreal — AV 8-5274 
















MECHANICAL ENGINEER 


required on 


GENERAL CONTRACTORS STAFF 


for 


VERY LARGE MULTI STOREY 
COMMERCIAL DEVELOPMENT 


in Downtown Montreal 











































Applicants should have experience with a mechanical- 
electrical contractor in the office building field, with 
ability to estimate, a working knowledge of mechanical- 
electrical design, and ability to coordinate and supervise 
installation on the job. 







BOX 45, THE FINANCIAL POST, TORONTO 


Salary from $10,000.00 to $13,750.00. 


Pension, term insurance, vacation, sick leave allowance, 


hospital and medical plans. 


Full details of education, personal background and profes- 
sional history, which will be held in strictest confidence, 
should be marked “Personal and Confidential” and for- 


warded to: 


PAUL HICKEY, C.A. 
COMMISSIONER OF FINANCE AND TREASURER 
THE CORPORATION OF THE CITY OF HAMILTON 
CITY HALL, HAMILTON, ONTARIO 




























THE UNITED NATIONS 


RELIEF AND WORKS AGENCY FOR 
PALESTINE REFUGEES IN THE 
NEAR EAST 


invites applications from qualified candidates 
for the following international post: 


FIELD PERSONNEL OFFICER 


Responsibilities include the administration of the 
personnel office, application of the Agency's Staff 
Regulations, participation in management functions 
(planning and determining labour requirements), 
preparation of budget estimates, and reports. Mini- 
mum qualifications acceptable are University de- 
gree, of its equivalent and several years experience 
in personnel administration either in international, 
governmental or comparable organizations. Excel- 
lent English éssential; French and/or Arabic an 
advantage. 


APPLICATIONS 


Qualified candidates should apply in writing by air 
mail to Chief Personnel Division, UNRWA, UNESCO 
Building, Beirut, Lebanon, designating post vacancy 
concerned and indicating qualifications, experience, 
_age and citizenship. Name and address should be 
typewritten or printed in BLOCK LETTERS. Informa- 
tion relating to remuneration and conditions of 
service will be furnished by mail to candidates who 
meet the above requirements. 


s 














97 Eglinton Avenue E., Tordnto 12, HU. 1-6301 


> CHARTERED ACCOUNTANTS 

> SYSTEMS AND PROCEDURES 
SPECIALISTS 

> SENIOR PLANT ACCOUNTANTS 


A large Canadian manufacturing company with plants in 
Ontario and Quebec, and executive offices in Toronto and 
Montreal, requires additional personnel. Applicants with 
five years or more of diversified industrial experience, as 
well as a sound educational background are preferred 
Starting salaries will be fully in accordance with the 
qualifications of the individuals concerned, and opportunities 
for growth in experience and responsibility are excellent. 

All replies will be held in absolute confidence, and should 
contain a complete outline of experience, education, age, 
and salary requirement. 


Box 47, The Financial Post, Toronto 


G. H. WOOD 


& COMPANY, LIMITED 


REQUIRES 


PRODUCT MANAGER 


FOR CHEMICAL PRODUCTS 


DIVISION 


G. H. Wood & Company, Canada’s largest manufacturer 
and distributor of sanitation products has an opening 
for a chemical engineer, preferably one who has had 
experience with detergents, soaps, floor waxes and 
finishes, insecticides and disinfectanta. 


The successful applicant will work directly with our 
merchandising division and will be responsible for all 
products coming under chemical classifications. He will 
work in conjunction with laboratory research and 
marketing divisions. 


His duties will be to set up arrangements for the 
consideration of new chemical products, the amendment 
of existing products, and generally be a source of 
information on these items to all concerned. 


This is a newly created position; Our personnel are aware 
of this advertisement. 


An excellent starting salary depending on successful 
applicant’s experience and ability. Opportunities for 
progress are unlimited. 


All applications should include full details of education, 
previous and present positions, age, marital status, 
health, photo (which will be returned) and salary 
expectations. Please send applications in writing, 
requesting interview to the President. 


G. H. WOOD & COMPANY, LTD. 
Queen Elizabeth Way 
BOX 34 - TORONTO 18 
























































































































Calgary’s 


Skill, Quality 


Build Success 


This livewire builder hires “best 


possible people’ 


sells itself ... 
By FRED T. KANUKA 


CALGARY — “In 1950 I told! 
myself I’ll be worth $1 million! 


by 1960 or I’ll be broke.” 
Today Ellis Vee Keith, 42, a 
fast moving housebuilder from 
Calgary can look back at the 
more than 5,000 family dwell- 
ings his firm has built here. 


He’s far from broke and very 
much a part of Western Can- 
ada’s construction picture. 

While Keith will tell you he’s 
been lucky, the dark-haired| 
builder combined shrewdness 
with a zest for know-how—and 
sprouted a successful enterprise. | 

In 1944 he left a clerical job 
and built a house. His profit: 
$800. 

In 1958 he chalked up more 
than 1,400 homes (price range 
$11,000 to $50,000) and esti- 
mates his gross will be $1.5 mil- 
lion before taxes. 

Keith started by learning on 
the job, by building a house, He 
branched out into sub-contract- 
ing, and finally to contracting in 
a big way. 

From a one-man operation in 
1944. Keith Enterprises Ltd. 
now controls 17 firms employing 
hundreds of people. 


Keith: 


’, finds quality 


{Sea Island where he was born. 
He came to South Edmonton 


young. Later the family 
to Raymond his 
taught school. 

After finishing 
and high school education in 
Raymond. Keith worked on a 
farm for a time before moving 
back to Edmonton. He was 21 
then. 

He worked in a liquor store 
in 1939-40 and at the same time 
took an accounting 
night school. 

In 1941 he moved to Calgary 
where he got a job as clerk in 
the Land Titles office, He stayed 
there two years. 

In the fall of 1944, he built} 
his $4,400 house, sold it for $5,-| 


where father 


his primary 


course lm 


200: and decided to stay in 
house building. 
Keith took on sub-contracting 


jobs, mostly cribbing and fram- 
ing. 
He plied his trade painstak- 
ingly forming his own ideas on 


how a home could be _ built 
economically. : 

Two years later, in 1946, 
Keith built 12 homes on a bald-| 


headed prairie in Montgomery, a 
suburb of Calgary. 


His success formula: The homes didn’t have foun- 
Employ the best  possible| dations but he sold them (price 
people and the quality of the) range: $1,100 to $2,300) and 
homes will sell them. made a 15% profit on his invest- 
Keith ranges far and wide to; ment. 
get tested building materials for} In the next two years he built 
his homes. 50 more homes and a $50,000 
He built a motel and 16) motel. 
houses in California and from He decided the home con- 
there b‘ought new styles to Cal-| struction business was “a bit} 
gary. Today he has 40 plans. risky” so he packed up and} 
He was the first to use sliding| bought a farm near Pincher 


closet doors extensively : in 
homes here. 

Recently he returned from 
Europe where he picked up 


ideas on more economical and 
better cabinet making. 

Keith gives full credit to his 
management team, his carpen- 
ters, his cat skinners and his 
jacks of the construction trade. 

‘“They’re the best. I would 
rather pay more than have a 
man not up to standard.” 
“Despite increased competi- 
tion from other builders, Keith’s 
sales have kept ahead in vol- 
ume, 

Several weeks ago he helped 
beef up his sales by offering to 
pay up to a $100 a month rent 
while the home buyer waits for| 
his Keith-constructed home. 

Keith’s second name, Vee, 
is a name ‘of a tree in a South 





Immigration Decline Hits 


Creek in 1949. 

The following year he return-| 
ed to Calgary to forma wastnaes| 
ship in a construction firm. 

Two years later, he nanan 


|out his partner for $70,000 and} 


formed Keith Construction Co.| 

The firm built 130 single-| 
family dwellings in 1950, 140 in| 
1951, 600 in 1957, and expects| 
to build more than 1,400 in 1959. | 

As Keith expanded he added | 
new companies, 

He bought a wholesale lumber | 
firm in Vancouver in 1951 which| 
he sold two years later to form | 
a new one in Calgary. 

He set up plumbing, heating} 
and electric companies, a real 
estate firm, and home-building 
companies in Regina and Sas- 
katoon. 

He also built 16 houses and a 
motel in California. 





Ontario Population Growth 


Ontario will experience a} 


to 50% in the last 14 years and| 


with his parents while still very| 
moved | 





somewhat slower rate of popu- | this proportion will be further| 


lation growth in the next few 
years than in the past six be- 
cause of decline in immigration. 

But, owing to a larger popu- 
lation base and a larger number 
of natural born, it will still have 
an annual population growth 


rate of just under 145,000 in the | 


next seven years. This will bring 
the’ province’s population to 
about seven million in 1966. 
These predictions were made 
recently by the_ province’s 


deputy Minister of Economics, | 


George Gathercole, to a Toronto 
meeting of planning staffs from 
all over the province. 
After:that, he said, as a result 
of bulge in family formation at 


extended in the coming years, 

@ Despite larger work forces, 
there will be fewer people en- 
gaged in farming. There will be 
more in manufacturing but be- 


cause of automation output will} 





| 


expand increasingly. Proportion | 


of labor force engaged in manu- 
facturing ‘will remain constant 
and may even possibly decline, 
thus continuing the trend of the 
last 15*20 years. 

@ An additional one million 
children will be added to our 
elementary and secandary 
schools, bringing the total to 
around 2.3 million by 1976. Uni- 
versity enrolment, now about 
26,000, will be close to 90,000. 


that time, there will be 4 rise in| 


the, number of births and popu- 
lation will grow more rapidly. 

If the province is to reach its 
projected increase of nine mil- 
lion by 1976, rate of increase 
will have to be over 200,000 over 
the 10 years 1966 to 1976. 

This is a very high rate of 
growth, said Gathercole, com- 


pared with the 1930s and first! 


half of the 1940s, when the rate 
of increase ranged from 30,000 
to 40,000 annually, though less 
than the record increase of 217,- 
000 in 1957 when immigration 
was at a record high. 

Other Gathercole predictions: 
@ Population is likely to con- 
tinue to settle close to markets 
end where things are happening. 
@ Metro Toronto is likely to 
have a population of over 2.3 
million by 1976. ; 
@ More than 4.5 million people 
will live‘in the industrial area 
— sometimes referred to as the 
Golden Horseshoe—from Osha- 
wa to St. Catharines. 
@ Service industries will con- 


tinue to show marked growth. 


Work force engaged in these in- 
dustries has increased from 40% 





@ Motor vehicle registrations 
will probably exceed three mil- 
lion by 1976 and may be close to 
3.3 million as against 1.9 million 
now. 


@ The government will be ask- 
ed to expand services but if pri- 
vate enterprise is able to move 
forward imaginatively and vig- 
orously it need not absorb any 
| appreciably larger part of the 
| people’s income. 





‘Retailers’ Stamps 


| 
| 


From Our Own Correspondent 

WINNIPEG—Two new charges 
jhave been brought against retail 
joutlets in hope of clarifying the 





trading stamp legislation. 

| Both Loblaw Groceterias 
|(Manitoba) Ltd. and the propri- 
etor of an IGA outlet have been 
charged with distributing trading 
stamps contrary to the Criminal 
Code. 





jliance — an organization spati- 
sored by stamp firms — hés 
is surveying housewives to muster 
support for stamps, 


Bring New Charges | 


province’s position in the field of | 


Meanwhile, Stanmip Savers Al- | 


begun operations in Winnipeg. It | 











« 


|be required to incorporate 
|order that they might be re- 
|sponsible under 
| their acts”. 


From Our Own Correspondent 
REGINA — Changes in Sas- 
katchewan labor laws were 
urged by the Saskatchewan 


The brief asked that unions 
“in 
the law for 

This would make them liable 
to civil suit for damages result- 
ing from illegal acts. 


The brief also: 


@ Asked for a change in the 
law to permit appeals to the 


;court of appeal from decisions 


:|of the Saskatchewan labor re- 


CALGARY’S KEITH 


lations board, and to require 


‘Saskatchewan C of C Asks’ 


Law to Incorporate Unions — 


;shopping on nights other than 


|@ Asked for a “fair and equita- 


Piaiahier of Cantideles ina beled! ble” share of vehicle license and 


| presented to the provincial gov- 
| ernment, 


‘on the federal government for: 


January 9, 1960 





Saturday. | 


fuel taxes for urban municipali- 
ties and an increase in the pro- 
vincial contribution toward cost 
of provincial highway construc- 
tion and maintenance in larger 
centres to 75% from the pres-| 
ent 50%. 
@ Urged acceleration of the 
highway program to attract 
more tourists. 
@ Asked for continued pressure 


assistance in main highway 
construction; provision of long- | 
term credit for tourist resort op- 
erators ‘through the Industrial 
Development Bank, Central 
Mortgage and Housing Corpo-| 


J. G. MURRAY 





THE FINANCIAL POST 


ANNOUNCEMENT Soe 


EXECUTIVE APPOINTMENTS AT CANADA LIFE 






18 


P. R. PEPPER 


The Canada Life Assurance Company announces the following executive promotions: 
| J. G. Murray has been appointed Associate Superintendent of Group Pensions and 
P. R. Pepper, C.L.U., has become Associate Superintendent of Estate Servicé Division. 





certified unions 


nic ration, and the Saskatchewan | they have been advertised for, TRACTORS FROM JU. K. 
tive bargaining 


Industrial Bevelopment Office. | public tender. This would pre-|- David Brown Co. this month 


to start collec- 
within a speci- 


3 


“The California project was| within economic limits. To that 


set up on an_ experimental] end we order materials from all fied period as employers are! @ Suggested a uniform emer-/vent special deals made with-| will begin shipping from the U. K, 
basis,” explains Keith, “We test-| over Canada, U.S. and Europe.” now required to do. gency teléphone number for the} out tender. £250,000 worth of wheeled trac- 
ed the materials and applied He estimates his firms have | @ Urged amendments to the Whole province and telephone) @ Suggested appointment of a ao _— _ oe ae om 
them to designs used here. | built 25% of the new homes in|City and Town Acts to allow| repair service seven days | representative of the business Ge hates et lami, Coed 

“My idea was to maintain} Calgary (estimated 1959 total | municipalities to centrol store- week. | community to the South Sas-| pany has doubled its seth oee in 
and add quality materials in| for city: $50 million), 15% in | closing hours. This would enable| @ Urged disposal! of mineral|katchewan River development) North America during the last 12 


i months, 


home construction and still be Saskatoon, and 10% in Regina. 


urban councils to permit late’ rights on crown lands only after’ commission. 
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thread ...two hundred million dollars long 


Like a golden thread running through’ Canada’s economic fabric, the $200 million yearly sales 
of Dominion Tar & Chemical Company augment the economic health and wealth of the nation. 
This golden thread is made up of the materials and services we buy and the wages we pay to 
make them into the finished products we sell at home and in the markets of the world. 
Dominion Tar & Chemical Company is an all-Canadian group of companies engaged in the 
Chemical Processing, Building Materials and Pulp and Paper fields. Its management, its labour 


force and the services it buys are Canadian. And 95% of its dividends are paid to Canadian 
Shareholders. 


DOMINION TAR & CHEMICAL COMPANY, LIMITED 
Canadian owned and operated since 1929 
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Our university crisis 
olities: 


hot potato in 


By LESLIE WILSON 

OTTAWA (Staff)—Dominion-provin- 
cial squabbling about the needs of uni- 
versities. may be a recurrent national 
political issue of the 1960s. 

Reasons: 

@ Despite a quadrupling of business 
donations to colleges, increased federal 
grants and the Canada Council’s new 
matching program for college buildings, 
the provinces are paying most of the 
shot for the current unprecedented wave 
of construetion at-universities. 

@ Coming college enrollments are like- 
ly to force the provinces to increase 
grants through most of the next 10 
years. 

@ Strain on provincial budgets caused 
by current and projected contributions 
was behind much of the provincial pres- 
sure for more money at the Dominion- 
provincial treasurers’ conferences in 
July and October. 

Qualified observers here believe that 
unless Finance Minister Fleming’s new 
deal for the provinces — promised for 
1961 — makes it possible for them to 
meet new and continuing demands from 
the universities, they will be back con- 
stantly for more money over the next 10 
years, 

The wave of building at Canadian col- 
leges is by far the greatest they have 
ever undertaken. 

The colleges spent some $77 million on 
new buildings and equipment in 1959, 
and will spend about $83 million in 1960. 

As recently as 1955 and 1956 they 
were spending only an annual $25 mil- 
lion. 

But an FP coast-to-coast survey in- 
dicates that much of the feverish build- 
ing effort may be devoted to “one-shot” 
programs. 

When buildings now under construc- 
tion or in the immediate planning stages 
are completed, spending on expansion 
may drop (see charts on this page). 

This is because many of the building 
programs are based on enrollment 
projections worked out between 1955 
and 1957. 

Experience since, and at least one new 


enrollment projection, suggests that the 
1955-57 predictions badly understated 
the situation. 

The basic prediction came in 1955 
from Dr, E. F. Sheffield, then head of the 
education division of DBS and now 
research officer for the Canadian Uni- 
versities Foundation, a private organiza- 
tion made up of the heads of al] degree- 
granting universities in this country. 

Dr, Sheffield said in 1955 that enroll- 
ments, then about 64,000, would rise to 


crisis. 


Last October, Dr. Sheffield proceeded 
to knock his own predictions of 1955 into 
a cocked hat. 

He produced new figures for the 
Canadian Universities’ Foundation, put- 
ting 1959-60 attendance (this year’s) at 
100,900, and the 1964-65 figure at 139,- 
000. 

Most of the current expansion drives 
at the colleges are based on planning 
they did in 1955-56—in some cases offi- 
cials used refinements of the basic 1955 





Provinces Are Helping Out 


Some Main Sources of University Revenue* 
1951-52 1952-53 1953-54 1954-55 1955-56 1956-57 1957-58 1958-59 


$ Millions 

Federal Grantst «sees 6.9 5.1 5.4 5.5 9.6 11.8 16.8 
Canada Council . gees ci a ‘ ay eas * 4.1 8.7 
Provincial Grants ..ees 37.0 43.2 47. 61.9 70.7 67.2 103.8 105.0est 
Business Giftst ..cees 1.7 1.8 1.9 2.4 2.7 11.6 10.4 

FOUN bcd 4s apes 45.6 50.1 69.2 78.6 79.5 131.3 140.9 
"Excludes income from investments, student fees and miscellaneous gifts 
tExcludes $25 million in grants refused by Quebec universities, now held in trust by Canadian Universities 
Foundation 


tCalendar years. 


84,200 by 1959-60, and to 123,000 by 
1964-65. 

College heads in Canada received Dr. 
Sheffield’s paper with something bor- 
dering on consternation. 

Each college started its own enroll- 
ment projections, projections which 
were collected by Dr. C. T. Bissell, now 
president of University of Toronto, and 
publicized a year later at a national 
meeting in Ottawa of university heads. 

The university projections largely 
confirmed the Sheffield prediction. Add- 
ed up, it appeared that the colleges’ own 
expectations of enrollment came to 123,- 
573 by 1965-66. 

In 1957, estimates made for the Gor- 
don Commission on Canada’s Economic 
Prospects sent shivers down academic 
spines. 

It put the 1959-60 figure at 93,700 and 
that for 1964-65 at 133,200 — roughly 
10,000 higher than the Bissell-Sheffield 
estimates. 


Science is Emphasized 


($millions) 


Purposes of 1959-60 
college building program 


83.8 


Science, Arts 


Engineering 


Residences Athletics 





Libraries Admin. 


etc. 


or 


figures which DBS worked out for dif- 
ferent areas of the country. 

Here and there, college heads took ac- 
count of the 1957 Gordon Commission 
prediction in their planning. 


One piece of evidence has now come ~ 


to light which confirms that the figures 
worked out in 1955-57 are far too low, 
and suggests that even the October 
Sheffield calculation may be conserva- 
tive. 

The evidence: 

DBS statistics on current attendance 
are being put together. 

3ut enough universities have reported 
to suggest that enrollment right now is 
over 102,000, nearly 18,000 higher than 
forecast for the current year back in 
1955, over 8,000 more than expected two 
years ago, and some 1,000 more than Dr. 
Sheffield anticipated as recently as two 
months ago. 

Why the variation in the predictions? 

Mainly because of changes in “what's 
expected” by Canadian young people. 

More and more, young Canadian men 
and women are concluding that a col- 
lege education, with higher income and 
the traditional stepping-stone to an ex- 
ecutive job, is worth going after. 

Thus, Dr. Sheffield’s 1955 prediction 
was based on birth statistics, and dealt 
with relationship between total num- 
bers in the 18-21 age group and numbers 
attending university. 

In 1941-42, 3.4% of this group in Can- 
ada attended university. ‘ 

By 1954-55, this had risen gradually 
to 7%. 

The 1955 projection was based on ex- 
tending this trend line to 1964-65. 

It suggested that 10% of the 1.22 mil- 
lion Canadians who would be 18 to 21 
in that year would go to college—i.e., 
123,000. 

The latest Sheffield prediction is 
based on the fact that this trend line is 
obviously moving upward far more 
quickly than expected. 

Ten percent of Canadians between 18 
and 21 are going to college right now. 
We didn’t have to wait until 1964 to 
achieve this percentage. 

The new 1964 figure, 139,000, assumes 
that nearly 12% of the age group will be 
going. 

Even more ominous from the uni- 
versities’ viewpoint is the result of pro- 
jecting this trend line to 1970, 


LEFT: The ornate Douglas Library of 
Queen’s University, Kingston, Ont., the semi- 
ornamental “‘ivied wall”? type of university 


building popular before our present mone 
Se 


RIGHT: The trim new Science Building 
of Carleton University, Ottawa, representa- 
tive of the trim, functional buildings going 


up on Canadian campuses today. 


Today, new college buildings look like this... 


DR ne ae 





Who’s going to pay for the unprecedented wave 
of expansion on Canada’s campuses? And how? 


It suggests that 14.6° of the 18-21 
age group will go to college—total, 213,- 
900, or 111,900 more than are now in 
classrooms, 

(A recurrent nightmare of college 
planners is that they may suddenly be 
required to provide teaching space for 
the same percentage of the Canadian 18- 
21 age group as now go to college in the 
VU. S. This is 30%. Applied to Canada at 
present, it would mean 300,000 students, 
who would need three times the facili- 
ties we now have.) 

What do the new figures mean in 
terms of buildings required? 

Different amounts of capital invest- 
ment are required for different kinds of 
teaching—i.e., a medical school for 100 
costs more than a faculty of arts for 100, 

But some planners use a round figure 
of $5,000 per student as a rule-of-thumb 
measure of capital required. 

This figure gives a rough idea of the 
pressures implied in the new Sheffield 
projection—assuming that it is correct. 

Assuming also that the universities’ 
present expansions are based on their 
1955-56 enrollment calculations (this is 
true for the majority): 
> We shall need space for an additional 
18,000 students by 1964 (the difference 
between the two Sheffield projections), 
at a cost of another $90 million. 
> By 1970 we shall need space for an- 
other 75,000 (the difference between the 
latest Sheffield figures for 1964 and 

, 1970), at a cost of some $375 million. 

At the moment, the universities have 
about $180 million worth of new build- 
ings in various stages of planning or 
construction, with $83 million committed 
for 1960, and the remainder planned for 
the two or three years after that. 


If spending drops off for a year or two 
after 1960, it will certainly rise again as 
spiralling enrollments fill up the build- 
ings now being completed. 

Some qualified observers think there 
will be at least one, and possibly two, 
waves of university building in Canada 
between now and 1970. 

The new Sheffield projections, they 
suggest, indicate an average level of col- 
lege spending on buildings and equip- 
ment of around $70 million a year be- 
tween 1963-69, with peaks rising above 
that level, 

One thing is sure: 

Coming university demands for build- 
ing money will force the provinces to 
look for higher tax revenues at intervals 
over the next 10 years unless the settle- 
ment promised by Mr. Fleming in 1961 
enlarges provincial revenues substan- 
tially. 

There are no figures which show defi- 
nitely how the current wave of college 
building is being financed (DBS and the 
Canadian Association of University 
Business Officers are now trying to pro- 
duce them). 

But the table on this page shows how 
some of the main sources of college in- 
come were expanded in response to the 
educators’ frantic appeals of 1955-56: 

@ Between the 1955-56 and the 1958-59 
fiscal years the federal per capita grants 
rose from $5.5 million to $16.8 million— 
up 205%. ‘ 

@ Provincial grants in the same period 
rose from $70.7 million to about $105 
million—up 48%. 

@ The Canada Council began its match- 
ing program (it pays half of construction 
costs of some buildings and the universi- 
ties raise the other half). Total: $12.8 
million in the 1957-59 fiscal years. 


Those questions may be a recurrent national issue 
in the decade ahead... 


@ Business gifts skyrocketed. 


They came to $11.6 million in 1957, 
almost four times the total of the year 
before. They dropped 10% the following 
year, and may have declined still far- 
ther in 1959. 

Missing from the table are tuition fees, 
endowments and miscellaneous gifts. 

A guess at yields of these for the 
1958-59 fiscal year: $30 million, $8 mil- 
lion and $5 million respectively. 

The table makes it clear that despite 
the increased federal grants, the busi- 
ness gifts and the Canada Council con- 
tributions, the provinces still carry the 
big load of the universities, 


For the 20 years before 1955, provin- 
cial and federal grants between them 
made up 41% of university revenues, 

The colleges are now far more de- 
pendent on this income. 

In 1958-59 these two sources con- 
tributed about 65% of universities capi- 
tal and operating income, with the prov- 
inces paying some 57%. 

At present, provinces and Dominion 
are at the mid-point of a five-year 
tax rental agreement which expires 
March 31, 1962, 

Provinces renting taxes to the federal 
goverment get back 13% of personal 
income tax, 9% of corporation tax and 
50% of succession duties. 

At the two meetings last year, all the 
provinces lined up behind Ontario’s re- 
quest for a 15-15-50 formula which 
would cost the federal treasury another 
$300 million. 

The drains caused by college building 
were a particularly important force be- 
hind Ontario’s “tough” demands for a 
new tax deal. 


THE BIG QUESTION: What Comes Aiter 1960? 


College Enrolment Statistics ... 


150 


Numbers of students attending 


Canadian universities 


In 1955 educators saw 
a big upswing in college 


\ 


attendance 


1950, 1952 1954 


Enrolment will Keep Skyrocketing 


200 


at Canadian universities 


Enrolment (000) 
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($millions) 


--- Started a Building Boom 


Anndal spending by universities 
on new buildings and equipment 


They laid plans for dozens 
of new buildings. New 
construction began in 
earnest two years later, 


1956 1950 


1958 


Present and prospective attendance 


($ millions) 


New estimates by Canadian 


Universities Foundation show 
that enrolments after 1960 
will rise faster than they 

did through 1955 - 1959, 


. 1960 1962 


1964 1966 1958 


1952 


1960 


1954 1956 1958 


Will the Boom Keep Going? 


Annual spending by universities 
on’new buildings and equipment 


(FP estimates). 


GE Spent or committed 
TMH Tentatively planned 


Buildings now being completed 
will meet current needs. But 

a big construction drop may 
come after 1960. 


1962 1964 1966 
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Up $46 Million 


Commission reports across-the- 
lakes trade worth $534 million 


0195/7... 


Trade between Canada and, 


the U, S. represents 97.4% of 


the tonnage and 69% of the dol- | 
waterborne 
foreign commerce of U, S. Great | 


lar value of all 
Lakes ports, says the annual re- 
port for 1957 issued recently by 
the Great Lakes Commission, 


Third annual report issued by 
the commission, which is based 
at Ann Arbor, Mich., the docu- 
ment included statistics on 
waterborne trade with Canada 
for the first time. 


Total value of the across- 
the-lakes trade in 1957 was $534 
inillion covering 34.8 million 
tons of cargo. .This was a dollar 
value increase over 36.1 million 
tons, worth $488 million, in 
1956, and was up considerably 
from 30.8 million tons and $414 
million in 1955. 


Trade between U. S. lake ports 
and ports in Atlantic Canada 
(beyond Montreal) also reached 

‘a new high in 1957 — 3.4 mil- 
lion tons valued at $68 
million. 

The U. S.-Canadian tonnage 
volume in 1957 was equal to 
about 20°. of the total domestic 

traffic between U, S. lake ports 
in that year, or 10° of the en- 


nearly 


tire U. S. waterborne foreign 
trade from all ports, lake and 
ocean, 


Of the 47 U. S, ports report- 
ing, 44 traded with Canada, 16 


had direct overseas shipments, 


and four handled their over- 
seas commerce through trans- 


shipment at Canadian ports, 

Overseas foreign trade to and 
from U. S. Great Lakes ports 
amounted to 933,000 tons. 

Direct overseas trade enjoyed 
by Canadian lake ports in 1957 
totaled 355,000 tons, an increase 
of 18% over 1956, and consider- 
ably more than a third of the 
comparable U., S, figure. 

Canadian lakes - to - overseas 
business actually exceeded that 
of the U. S. with two areas, the 
U. K, and the Caribbean. 

Half of the Canadian lake 
ports’ overseas commerce was 
with the U. K, — and this was 
the only area with which our} 
lake shipping exports exceeded 
imports. 

Second jn importance was 
West Germany, followed by the 
Mediterranean, Scandinavia arid 
the Caribbean. R 


Toronto took more than half | 
of the total lakes-to-overseas 
trade — import and export — 
of the 11 Canadian ports par- 
ticipating. 

Of the 164,097 tons of cargo | 
imported into Canada via the| 
Lakes, Toronto received 113,818 | 
tons. Of 190,925 tons of exports | 
Toronto shipped 84,167. Sarnia 
was second with 69,139 tons 
total, mostly exports of chemi-| 
cals and rubber products, Ham-| 


| 294,662 


brought across the lakes 94 
commodities, Volume was 24,- 


978,912 tons, value $301.2 mil- 
lion. Canada sent south 9,825,- 
725 tons worth $232.8 million, 
including 61 commodities. 

U. S. ports. taking more 
than $10 million during the 
year in Canadian goods started 


with Chicago, at $53.9 million, | 
and Buffalo, $37.6 million, and | 


included, in order, Milwaukee, 
Detroit, Cleveland, the Saginaw 


River (Mich.) ports, and Og- 
densburg, N.Y. ; 
Six classes of commodities 


account for 87% of the tonnage, 


79% of the dollar value of com-| 


merce between the U. S, lake 
|ports and Canada. They are: 
coal, iron ore, grains including 
soybeans, petroleum products, 
newsprint paper, wood pulp, 
The 15 million tons of bitu- 
minous coal shipped across the 
lakes, worth $132.2 million, rep- 
resented 85% of Canada’s im- 
ports of this fuel (all from the 
U, S.) and easily ‘led the list. 
Anthracite, incidentally, repre- 
sented only 41,000 tons of cat 


worth $744,812, 


20 


Total iron ore trade of 10.6 
million tons valued at nearly $93 
million represented about 25% 
of the entire U. S. waterborne 


commerce In 1ron ore, 


This was easily the top com- 
modity shipped by Canada to 
the U. S. — 6.1 million tons 
worth nearly $53 million, of 
which 4.1 million tons went 


from the Lakehead and two inil- 


lion from Canadian St, Law- 
rence ports, Canada imported 
4.5 million tons of ore at $40.1 


million from U, S, lake ports. 


Canadian newsprint, at 536,- 
543 tons with a value of $67.7 
million, represented 30% of 
U. S. imports of this paper. 
From Canadian lake ports went 
tons, and 241,881 tons 
entered the U. S. from Canadian 
Atlantic ports. 


A third of U. S, pulpwood im- 
ports — 573,703 tons worth $7.8 
million — went from Canada. 
Of this 307,467 tons went across 
the lakes and 262,631 tons from 
Canadian Atlantic, ports, 

Wood pulp from Canada filled 
20% of U. S. import require- 
ments. Volume was 158,525 
tons, almost all of it across the 
lakes, Value, $20.3 million. 

Lake trade in grains 
amounted to about $82 million 
and totaled about 1.5 million 
tons. From the U. S. came in- 
edible soybeans, 301,495 tons 
worth $23.6 million, and corn, 
192,857 tons, $8.7 million. 

Going south were! barley and 
rye, 573,596 tons, $30.3 million; 
oats, 271,188 tons, $11.8 million; 
wheat, 163,013 tons, $7.4 million. 

Total lake trade in petroleum 
products was 921,267 tons 


ilton, with 38,680 tons total, was | valued at $22.6 million — 90% 


third. 
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GEO. T. DAVIE & SONS LTD. APPOINTMENTS 





MR. CHARLES E. DEMERS, P.Ing. 


Mr. W.: ‘rod Bhérer, Q.C., Chairman of th 


MR. HENRI DESLAURIERS, L.S.C. 
e Board of Geo. T. Davie & Sons Limited, 


e@nnounces the nomination of Mr. Charles E. Demers, P.ing., and Mr. Henri Des- 
lauriers, L.S.C., P.A., as directors of the Company. 


Mr. Demers is also vice president of 


Komo Construction Limited, director of La 
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industry 


Regina, Sask. 





English Electric Co., Stafford, 
Eng,, has won the contract from 
| Saskatchewan Power Corp., for 
water wheel generators for its 
Squaw Rapids hydro-electric 
power station. 

The $3,625,000 contract covers 
the supply, delivery and instal- 
lation of six water wheel gen- 
erators with combined capacity 
of 201,000 kw. 

Work on the generators will 
start immediately and first units 
will be in service in 1963, with 
remainder following in 1964. 

A. Johnson & Co. (Canada) 
Ltd., Montreal, won an earlier 
contract for hydraulic turbines 
for the project. Tenders have 
been called for clearing the 1,- 


200-acre site of the develop- 
ment. 
Total cost of the _ project, 


which will increase the corpora- 
tion’s present generating capa- 


city by around 50%, will be 
approximately $46.3 million, 
London, Ont. 

St. Lawrence Cement Co., 


plans to build a bulk and bag 
cement distribution station on a 
newly-purchased five-acre tract 
of land at London, Ont. 


The centre will service the 
London, Windsor, Galt, Kit- 
chener and district areas, 


Plant will have a capacity of 
750 and construction will 
start in January. Estimated cost: 


tons 


$130,000. Cement will be avail- 
able from the plant by April 1, 
1960 


Company has plants at Que- 
bec City and at Clarkson, Ont. 
Cement is also distributed from 
silos in Fort William and Mont- 
real. A third station is under 


construction in Ottawa. 


Edmonton 


Oil industry possibilities in 
the Edmonton area have attract- 
ed another U. S. equipment 
manufacturing company. 

Work has started on a $374,- 
000 plant for W. C, Norris Co., 


Tulsa, Okla., manufacturer of 
oil production equipment. 
Building will contain 28,600 


sq. ft. of floor space. General 
contractor is Poole Construction 
Co., and completion is schedul- 
ed for June. Company will be- 
gin manufacture of sucker rods 
and other equipment then. This 
Norris’s first manufacturing 
plant in Canada. 


is 


Meaford, Ont. 


Honeytompb Construction 
Services Ltd., Scarborough, 
Ont., has purchased a 7,000 sq. 

| ft. vacant armory in Meaford, 
Ont., and will transfer its oper- 
ations there. 

Honeycomb is manufacturer 
of Honeycomb paper inserts for 
stiffening and fireproofing wall 
panels and doors. Company is a 
|leader in the field of X-ray 
shielding with a patent process 
| for bonding lead to various ma- 

terials. 

At present, V. V. Spencer, 
| owner of the business said, the 
| company is competitive price- 
jwise with U. S, imports: A re- 
| duction in over-all operating 
icosts, he said, should put the 
| company in an even better posi- 
| tion competitively and enable it 

to increase employment. 


| 
| . 
| Montreal 





Standard Tube & TI. Ltd., 


has expanded its Montreal facil- | 


| ities and is manufacturing weld- 
| ed steel tubing in a new addition 
to its warehouse at 5700 Pare 
St. 

Added space will enable big- 
ger quantities of stock to be 
carried and a greater variety of 
sizes. This combination of rol- 
| ling mill and expanded facilities 
| under one roof will permit fast- 
ler, more effective servicing of 
'the steel tubing needs of Que- 
bec customers. 

Present growth represents a 
|\four fold expansion by the 
| company in Montreal since 1956. 

Building area of the warehouse 
| is now 38,000 sq. ft. 

| Montreal expansion is part of 
a Canada-wide expansion pro- 
gram which has seen setting up 


-|of a new office and warehouse 


lin Vancouver and an extensive 
| addition to the warehousing 
| facilities at Toronto. 
Company is planning an even 
greater expansion of services in 
future. 


Western Ontario 





Mid-West Ontario Develop- 
ment Association, Stratford, 
| Ont., reports these , industrial 


Banque Provinciale du Canada, Les Prévoyants du Canada, Herman Young Co. | developments in Western On- 
Limited, and o member of several professional! ond charitable associations. 


Painture Sico Liée, Quebec Fire Insurance 


Co. and some other companies. 


: 
| taro: 
-Mr. Deslauriers is also president of A. Deslauriers & Fils Ltée, director of | 


, Guelph: Milmac Colonial Ltd., 


ndustrial Qa 


Manufacturing plants new to 
Canada; expansions of existing 
across 












the nation, 


| former staff members of Colon- | 
ial Dresses Ltd., will occupy | 
3,000 sq. ft. of floor space on! 


Baker St., to manufacture 
dresses. 
Canadian Gypsum Co., has| 


completed erection of two new 
kilns to its Guelph plant. 


Dawson Developments| 
(Guelph) Ltd., a new company, | 
will build a new 10,000 sq. ft. 
plant costing around $48,000 
Building is being built on specu- 
lation and is for lease New firm 
will build small manufacturing 
plants for lease, buiéding 
other as one is occupied 

Armco Drainage & Metal 
Products of Canada Lid., has 
called for tenders for installa- 
tion of foundations for its new 
24,000 sq. ft. building. 


Clark Builders’ Supply Ltd, 
and Central Welding are build 
ing additions to their plant: 


an- 





Dominion Rubber is also add 
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CARLING APPOINTMENTS 
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e ® PURVES P. A. BEDARD 


F. W. DUMART S. C. CARA 


wf Waddell Ine Manager-Central Region, The Carling Bedard as Soles Promotion Manager—Central Region; F. W. 
eee limited snnmunees the following appointments:— Dumort as Sales Manager—Ontario Division, and $. C. Cara 


me Advertising Manuger—Central Region; P. A. os Sales Manager—Manitoba Divisian. 
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Will New Quebee Premier Follow Sauve’s Footsteps ? 





ing a $20,000 addition to it gaa he epee wt, oe ui : aie " ° ¥ e = ment ee ee the government fluential Conservative organiza- 
plant. setae era eee Kran in iniver sity, anc { le province as Duplessis tion in the province — the 
povernmen t is hh in the same way the whole did, and as Sauvé seemed in a| embryo of one has been con- 
death of Premier Sauve of Que paralus of persuation and fair way to do. ceived only in recent months — 
Toronto ¢) bee is regarded b people of threat by which Dupleasis pre- The replacement of Duplessis| they knew they depended on 
= — al comp me — cuted the universities from! by Sauvé was a blessing to the! unofficial support from Duples- 
?weY \ ile i uv ( ‘ “ sme . ’ ’ . 
Higgin-Duplex Ltd., Toronto, waa aie, on ae a ole " ane . good 0 Du- an Scere, ace x a sis's machine. L 
has affiliated with American] 4, Sauyé's successor should net oi mal busin a So long Ps ae was| Sauvé immediately dispelled 
Sereen Products Co, Chats- bring them as much support a muul @ SFOwn OF & wave of cae ae aa = care: 30 mnoes of the fears of the ghostly 
worth, T[ll., and will now be they ‘were expecting from hin ar Hand he coun stop his cabi 4 a open alliance with | “Drew-Duplessis Axis”. 
known as Higgin-Homeshield But the possible candidates Pe } i snpae rom speaking in a - a Se - He aroused dreams of an open 
Ltd, sinan: bo Sack, Gaal cain he Jevislature ss _ - re ines many mem alliance which Diefenbaker and 
Compaay will manufacture} to most politicians in the federal noeeee no reason to assume a 2 \Teeer.Ts aa ripen gta a ae nee not be ashamed 
and distribute Homeshield sphere. watery of them was consulted sini edie ‘tf , 365 oa ae a mage in oer ee 
screen and storm sash compo- Yves Prevost was nominally | 22° ! tand on federal oc a tad ef ae. damaged | of _ anak. 
nents as well as Har-Vey hard- responsible for education. But FERNS, . CHS, cians th 2 ‘ aaa f anv i ae per arrwtebtepen ee Fhe 
ware for sliding and folding! jt does not follow that he rec- All of them — Sauvé includ. yet in the absence of any in-j to start rebuilding that alliance, 
door installations. ommended — or even privately ©4@ went along with Duples- ee a 
The Canadian company will] approved the late Mr. Du-| * policies so long as he was Ki | lit r B il | : V: . Ter OT > 
install its own aluminum rolling} plessis’s refusal of federal there. Any of them might, on rae y uLICS ancouvel Ice 
mill as one of its first projects. | grants. that showing, turn out to be as Work will start immediately on Other companies in the same 
This will speed up production The feud between Duplessi accommodating as Sauveé. a Vancouver building to house an group will have Canadian head 
and allow better service to cus-| and Laval University’s School Yet there remained serious !nternational group of insurance offices in the new building. 
tomers. | of Social Sciences, for example,, doubt whether Prevost, or companies and other offices. They include: Pacific Coast Fire 


Company will have exclusive 
licenses to make and sell the two | 
U. S. products, Homeshield 
screen components and Har-Vey 
hardware. 

Laing Industries Ltd., 
ronto, has completed a 
sq. ft. plant and office on a two- 


To- 


acre site at 2,555 Hensall St., 
Cooksvilte, Ont. 
Building is occupied jointly 


with a newly-formed associated 
company, Cal-Dak Canada L 


New company manufactures 
folding TV tables, shopping 
|carts, laundry baskets, iron 


caddies, etc. Special machines 
were designed and made for the 
new operation by Laing Indus- 
tries, the sales agent. 

Agency division of the com- 
pany will be expanded in the 
new plant, Toronto Industrial 
|Commission reports, and new 
| lines are expected to reach man- 


ufacturing volume within the 
next year. 
Ripley Ave., premises. will 


continue to house the head of- 
fice and plant at this address 


will be used exclusively for 
| manufacture of locksets. 
Cromac Chemical Co., will’ 


expand to new premises under 
construction at 203 Bentworth 
Ave., containing 16,000 sq, ft. of 
floor area. 

Company makes paint remov- 
ers, rust removers and cutting 
oils and also distributes de- 
greasing solvents and oil absorb- 
ents. It also builds degreasing 
machinery for the metal-work- 
ing industry. 
| §,. W. Loach & Son is complet- 
ing a new plant and office at 
104 Howden Rd., Scarborough, 
|Ont., containing 7,000 sq. ft. of 
|floor area. Company manufac- | 
{tures conveyors and handling | 
machinery for custom applica- 
tions. 


Cooksville, Ont. 





Rubbermaid (Canada) Litd., 
has built a 32,000 sq. ft, addi- 


tion to its Cooksville, Ont., 
plant. 
Addition will almost double 


plant area, bringing company 
|investment at Cooksville up to 
the $1 million mark. 

Manufacturer of rubber, wire 
and plastic housewares and rub- 
ber car mats, the company at- 
tributed need for the addition 
to a 500% sales increase 1n just 
three years of Canadian opera- 
tion. 

Rubbermaid products have 
been sold in Canada since the 
|end of World War II but were 
|marketed through a distributor 
|until 1956 when the 35,000 sq. 


| ft. plant opened at Cooksville. 


| Parent firm is Rubbermaid 
| Inc., Wooster, O. 
Sales volume, according to 


general sales manager Douglas 
Sinclair, is expected to top $1.5 
| million in 1960. 
| Despite the latest expansion, 
| Sinclair believes that the mar- 
ket has barely been scratched. 
| Company maintains a research 
,}and development department 
| which trys to anticipate house- 
| holder’s needs. 

Latest product: plastic gar-| 
| bage can which most determin- | 


|mew company formed by two jed garbageman can’t dent. \ 


was Duplessis’s feud. 


— where the antagonist was the 
Most 
vesque, a Dominican, formerly 


Arts and Letters, and now vice- 
chairman of the Canada Council. 


Duplessis 
td. Levesque out of his university 
post with the repeated threat 


To be known as the Fidelity 


Antoine Rivard, or Barrette or Insurance Co., Century Insurance 


: Life Building, the ine-story } -S is - 
It was highly personal at both) Johnson or any others*of them, al g, nine-stor} Co., and the Anglo-Scottish In 
wa gniy a ; ouilding will be located on West | surance Co. 
the giving and the receiving end | could be as easy for the Diefen- Pender at Thurlow Harry Cutler, Canadian ma 
alt I W V uliel anadlal mane 


baker government to deal with. 
It was founded primarily on 
the little that Ottawa politicians 


said: 


Smith Bros. & Wilson Ltd., is 


ager of the Century group, 
general contractor and dmple- 


Sass, Reed . A sea 
tev. Georges-Henri Le We had our choice of Toronto 


tion date is scheduled for the end or Vancouver and: decided to 

12.000 Dean of the Social Science | thought they knew about the of 1960. 7 move. wask besdine. we-deslcthe 

; School, vice-chairman of the| private attitudes of the possible; Fidelity Life Insurance Co.,|West Coast has an exceptional 
Massey Royal Commission on/| successors. | will move its headquarters from | long term future. 


Regina to Vancouver to occupy 
part of the building. 

Company is a member of the 
127-year-old, English based 
Friend’s Provident and Century 
Insurance Co. who have offices 
throughout the world. 


“In the ‘insurance business we 
to look far ahead and while 
Toronto is booming now, we feel 
that Vancouver’s great growth 
has yet to come.” 

Macaulay Nicolls Maitland & 
Co., is the building agent. 


830 ACRES 


Choice Industrial Land 


has been purchased by 


REGINA CITY 


CI 


DETAILS 


of 


More serious perhaps for the 
Conservative hopes of Quebec 
is the question whether-any one 
of the former Duplessis minis- 
ters can take hold of the com- 
plex Union Nationale machine 


like 
It went on for years, before 
finally drove Father 








Industrial Subdivision 


' Now Available 
LJ 


For complete information address: 








City Commissioner, 

City Hall Building, 
REGINA, Saskatchewan, 

Canada. 
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ing at June 30, 1959, the stock 
issue will raise more than $1.2 
million in new capital. 
Dividends on Class A and B 
shares are at annual rate of 50c 


, seminar is s sor rs | similarity in the 
Sault engineers developed an Pace: Seay Be oor | pation of growth : 
per share. Earnings equaled 96c| advanced technique by which | ~@?@@lan “onsiruc oe ee | i 
iv oi wt ; : |tion; Ontario General Contrac- 
a share in the fiscal year ended| each panel was molded with a 





| . 
. . s | tors Association; Toronto Builders ani 
June 30, and 30c a share in theynylon skin surface, Non-struc- | Pychange: H: ctruetian| rent annual dividend cate of 
ee. . Exchange; Hamilton Construction . 6 ok 
first quarter of the current) tural skins were included sim- | Association & Builders Exchange;| 41-85, the yield on Bank of 
fiscal year. lply to “ruggedize’ the foam Commerce shares is 3.33%. 


in. the radome is capable of 
withstanding wind velocities of 
200-300 mi, per hr. 


In molding the panels, Long 
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'London Builders Exchange. | 


wise 





i Club 











Kingston, Ont. Feb. 15-17. 
Discussions will centre around 
the law and its implications, and | 
procedures in labor relations in| 
Ontario. 











FACTS... 


NEVER BEFORE AVAILABLE — NOW IN 
SURVEY OF MARKETS 


The 1959 edition of Survey of Markets and Business Year Book gives you new 
and important information, Published by The Financial Post, facts and figures 
in this comprehensive reference book have been gathered and processed with 
the help of outstanding statistical consultants to help you plan more effectively. 






Here you will find up-to-date estimates of population by counties, metropolitan 
areas, Cities of 10,000 and over—including regional indexes to show population 


growth potential. 


Data from scores of sources have been assembled to give you a wealth of valu- 


able information in this single reference volume. New indexes rate total retail 


sales and personal disposable income in Canada’s regional markets. New market 
area maps are provided. 


There is material here which is an indispensable aid to all planners of logical 
sales campaigns. It is ready reference to thousands of facts about Canada for 
executives, professional men, government offic/ais, writers and speakers, 


Order your copy today. You save money when you buy Survey of Markets for 


each of your key executives and salesmen at these bulk prices: 1-9 copies each 


$4; 10-19 copies each $2.75; 20-49 copies each $2.30. 


The Financial Post 481 University Ave., Toronto 2, Canada 


Please enter our order for the new 1959 Survey of Markets and Business Year 


Book as follows: 


eceeees copies at $........per copy 
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City & Province 
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Beaver 





Here is the monthly report 
by the fund manager to the 
members of the Beaver Club 
on the fund’s operation: 


On Jan. 4, we purchased 
another five shares of Cana- 


































and earnings will follow a 
similar trend. A comparison 
of gross national product and 
bank earnings reveals a re- 
markable 


5. On the basis of a cur- 


However, when looking at the 
return to the shareholder, we 
should not ignore the bene- 
fits which have accrued to 
him through the issue of 
rights. In a table we showed 
in our last report on Bank 
of Commerce (FP, Jan. 10, 
1959) we added up the aver- 
age market value of rights | 
received and dividend income | 
during the years 1955-59. 
Over this five-year period the 
shareholder received an 
average of $3.92 in dividends 
and rights, which represents 
a yield of 706% at today’s 
market. 

To the extent that the is- 
suance of rights creates more 
shares and thus dilutes the 
value of each _ individual 
share, rights to shareholders 
may be of little value. How- 
ever, in the case of Bank of 
Commerce, the market value 
of the stock has gone up about 
40° (from an average price 
of $39 in 1955) and the divi- 
dend rate has climbed about 
50% from $1.20 to $1.85, 
despite an increase of 77%, 
in the number of shares out- 
standing during the period. 

A look at the Bank of Com- 
merce Oct. 31, 1959 annual 
statement reveals some inter- 
esting facts. Net profits in- 
creased 9%, though profit per 
share declined from $2.27 to 
$2.06 because of the 20° in- 
crease in shares outstanding 
after the five for one rights 
issue early in the vear. 

To further complicate profit 
analysis is the ever present 
problem of the unknown 
amounts transferred to inner 
reserves both before taxes 
and after taxds. 

It is significant, that al- 
though net earnings before 
taxes show a 15% increas>, 
the actual tax paid went up 
by 21%. 

Before 1955 the amount of 
taxes shown in the banks’ 
statements was in line with 
the net profit figure they 
published. Now they must 
show the, actual tax paid, thus 
giving some clue to the 
change in amounts transfer- 
red to tax-paid inner 
reserves. 

The fact that the Bank of 
Commerce’s income tax pay- 
ment has increased ata 
greater rate than their pub- 
lished profit figures, should 
indicate a stepped-up rate of 
transfers to tax-paid inner 
reserves. In view of the sub- 
stantial decline in bond 
values which continued 
throughout 1959, one would 
expect such pfovision for in- 
creased losses through the 
build up of reserves would 
occur. 


During 1959 the pressure 


on the money supply forced 


Beaver Club Monthly Statement 
AS AT. DECEMBER 31, 1959 , , 


f 
To Dec. 31, each original Beaver Club member had contributed $510. 
This investment in the fund was worth $634 at Dec. 31. 


The new purchase of this investment club... 


CDN. BANK OF COMMERCE | 















Sa 
Elder, Donaldson & Crofts 


can provide you with 
authoritative information and advice concerning 


CREATIVE ESTATE ANALYSIS 


BUSINESS LIFE 


INSURANCE 


EMPLOYEE BENEFITS 


Av. cost Market Total A consultation may prove invaluable in 
dian Bank of Commerce at No. of per per Current : . : d busi ; 
WE $5514 to yield 3.33%. We now Shares Shere Share Value protecting your persona an usiness interests 
“ a hold 25 shares with an aver- $ $ $ and will place you under no obligation 
P i rs ei os ae | age cost of $47 28. Abitibi Power & Poper ..ee- 15 31.75 39% cares 
a ; Algom Uranium ...ce sever 40 19.34 11% 470.00 ; 
: ~ 3 a a , » 
ALL-POLYURETHANE foam radome, said to be world’s first, was made by Long Sault | It is difficult to find any 1: Cintas) te 38.00 13 Y%, 332.50 Elder Donaldson ow Cro ts 
Wooderaft Ltd., Saint Andrews East, Que., for National Research Council and RCAF, common stock situation that British Columbia Power sin ae 37.30 36 5 915.63 a 3 ‘ ey a r 
: Canadian Bank of Commerce . 20 45.23 55% 1,112.50 | : 
can offer the same appeal as Canadian Breweries 10: 34.82 37 Vs 371.25 ; Chartered Life Underwriters $5 YONGE ST. TORONTO. EMPIRE 2-1007 
—_, oe ° 6 9 the bank stocks. Here are Canadian Hydrocarbons . 25 10.08 11% 281.25 4 j 
] 9 M ll eS] n l ore rans rvarent some of the reasons why they Dominion Tar & Chemicol ... 2 8.87 16 400.00 | LICENSED WITH THE,LONDON LIPS INSURANCE COMPANT 
. . . i ye 927 
° 1 10n appear to combine the three interprovincial Building Credits 25 9.25 9", 237.50 | 
: . . Interprovincial Pipe Line ..... 30 40.08 58 1,740.00 | 
* | virtues of security, income, Loblaw Companies ''B 25 25.10 25% 643.75 
ome e ter or aqdar and potential capital apnre- MacMillan & Bloedel “Bs... 10 27.00 41% 412.50 (a 
n ew apl a = ciation. Massey-Ferguson 25 11.63 115, 290.62 creased by $50 million. Ob- However, unless operating 
eke. eae . , aaa a | : ‘ MOSHE COTE. dic ninie sc aeincek 15 16.33 41 3 626.25 viously, losses realized during costs show large increases, 
What’s claimed to be the,;panels against possible sharp | 1. The service provided by ee sae te, 9a is: ee eee ge 
1 F P Pacific Petroleu re eeeeees 0 23 5 the year as a result of bond we feel the banks can show 
or m Inv world’s first polyurethane foam | impact. ‘ | our chartered banks is in- Quebec Natural Gas ........ 20 18.63 16% 327.50 ee Ee ia a 3 14 arofits oni Yamane ite . th 
p. ° |radome has been erected at Ot-| Within the next few weeks} dispensable. With good or Rapid Grip & Batten ....+4.. 15 13.50 16 240.00 ee ee ee ee oS ae Soe : 
Sh 'tawa by the National Research | the radome will be dismantled | bad times the country’s econ- Salada-Shirriff-Horsey ...cee 45 3.50 10%, 483.75 down quite significantly. ceiling; for the short run we 
a 1 . . . . S ra) BY > e e 7 ‘ . x . 
“ ne set a of eae In- | Council. and moved in three sections to} omy could not function with- ~_ = OF Cone aw scent a _ . 86 % os 7 This year the picture oe for no cy a in 
estmen orp. ancouver, . L« . at . iv . : ; re : : _ a ially i ro the price of these shares. 
eal sore meee cn The radome is designed oo} ee site for an : extensive out the banking system. Even Trans-Canada Pipe Lines 10 11.20 25% 253.75 vee be py gery Pr 8 p 
ieee he ; ter ¢ y meet a growing need for ground | Program of electronic testing, at the low point of the de- John Wood Industries “A” 25 28.70 8% 709.38 ed. » eee or all the banks A further issue of rights 
five. 4 gra gegen each) shelters more “transparent” to| Using actual field radar equip-| pression, Bank of Commerce sae ae show that the rapid increase jis not imminent but un- 
ve Class A or B shares held|” aii ment ; aliens eden so ths 11,490.00 in,loans reached a peak last —_doubtedly will occur and will 
Dec. 15 | radar waves. ; es : net earnings were less than Add credit with broker ..ecceeeesees pedi ashen 536.18 Aug ist and have since de ; peg ; iy 
B a Radome, including joints, is| NRC expects to obtain data} 50° below their high point nimeaasigi ot a a ; ad = bring additional benefit to 
1 ut they will have until Nov. made entirely of foam. With an showing the suitability of such) and dividend payments have Net asset value Rath Careeaesa ne wwewemeetwe 12,026.18 cone moderately, . the shareholders as the bank 
to pay for the stock, in 10 torial diameter of 26% ft | foam for radar at the frequen-| pbeen uninterrupted since Total contributions to date Py esineaae sabe aeenge 9,752.67 Higher interest rates have continues to grow. The long- 
equal monthly payments, if they | C@U#tOr4! Glameter Of 202 Thy! |. involved Net asset value per dollar invested 1.23 helped to swell income figures ' ts : 
’ lstructure consists of 115 pre-| les Involved. 1868. No. of Beever shores outstanding ef Nev. 30 684.9075 ; term outlook is sound and we 
pester notae qv etch. molded rigid panels They were While building materials /used | 2. Unlike most industries a SF ae SeNaee Meet ESTA Reaoe |» Teeny ee ee ie ie 8 Eee ee 
Shares bought on this plan untae ce ee Sault Wood for fabricating ground radome the basking Scie is ian ——___ certain point the beneficial in which to have the second 
. vise : y x =| : § Ss - | . tat ; “ {fect fF increasi : 3 : 
will rank for dividends in pro-| Seis ; shelters have performed satis- No. of shares ovlsionding Dec. 31 697.5495 effect of increasing rates 1S jargest holdings of our fund. 
ae | craft Ltd., Saint Andrews East, ; . tc : tually unthreatened by the Net asset value per Beaver share ...e. 7 $17.2406 to some extent limited by 
portion to the amount of cash) Que factorily with existing radar Suiettiin it dteelnaiians Jan. 1 payment will purchase 5800 shares : : 
: : : a ° d Ss s s ye ” , , eeeee - } ( “eli ; 
paid in at record date for the NRC ia Hed for | Cauipment, new concepts in ra- 6 the 6° ceiling imposed on 
: te ‘equirements callec ’ . . © a ter te loans r the x 
: particular dividend. 6 rae t m ss . r * ldar resulted in frequencies 3. Although there exists loans by thé Bank Act. To Che Beaver Club Is « typical operat- 
; “ : . a Ire resistan polyuretnane . pet 5 “tiv sae - th xte g is ‘n is ing investment club, It bas 21 mem- 
Recent price: $914 per Class A fos Hetr ee ee a needing shelters more “trans-| active competition between ‘ — & . sie ey e extent that this return 1s bers. Its stock purchases and sales are 
share oam, Hetrofoam resin, prod- parent”. the chartered banks, they are the banks inte a position of most $200 million, to $1,200 held down while costs are decided by @ professional investor. 
, ; uct of Hooker Chemical Corp., a free from the severe forms selling bonds at prices well million, while their Govern- increasing, the profit margins Stocks bought for the Beaver Club 
Shareholders may subscribe Miocara Wal NIV wae hy . , e mn : . G ald ad ; ; are not necessarily suitable for all 
for additional ss ee ‘I : , el ere F alls, N.Y., was used by B ‘| li c . : of competition, particularly below their cost in order to ment bond holdings declined of the banks are being investment clubs. Beaver Club mem- 
“We additional shares, which will the fabricator. ulldIng yl oups with respect to the number accommodate the loan re- by $220 million, to $601 mil- squeezed. The 6% ruling ere ate nearly all yoene ily They 
e allocated in proportion to The all-polyurethane foam|a . satiate ‘ ana quirements of their cus- lion. In contrast, during the seems to be ovtdated and ean afford to take risks of loss which 
: ; & ia m . of operating banks and com ~ 
their holdings in case there are|;adome is the outgrowth of a\* )ponsol ueen s ce : tomers evious year. its holdings of natn’ litical are inappropriate for some clubs. 
meth aan ‘ Is the outg : petition from outside the s previous year, its holdings of unreasonable but politica The Beaver Club policy is quite 
oe unsubscribed Tights. Any joint development program of Labor Seminar | country During the year, Bank of Government bonds increased pressures probably prevent definitely an aggressive search for 
© rem: , * ™ . . . 4 a s ile s aer t tiv i t “ 
shares still remaining would | the RCAF and NRC, Long Sault 7 Soe i a a eae Commerce loans went up al- —_— by $281 million and loans de- any immediate relief. — en ene eee 
then be taken up by Power Woodcraft Ltd.. worked closely| The second three-day seminar . we expect the Cana- , 
Corp. of Canada. with both a2 oups throughout | 0" labor law will be offered by| dian economy to grow in the * Se > = SS Se cea SS 
On the basis. of the 867.23 ears si oes eee ~~ the Department of Industrial Re-| years ahead, it is almost 
SIs see e ‘oject. » - FT TET Fe 3 
Class A and B shares outstand estas a panel thickne 6 2] lations of Queen’s University at} axiomatic that bank assets 
= _ ose “ ote = l € anel thickness ol! 5%2 


To employees, this office demonstrates the kind of pteasant, 


contagiously cheerful surroundings which make working 


hours more enjoyable. To management, this office 


represents efficiency and the important intangibles which 


reduce turnover, help attract a higher calibre of 


office help and cultivate a more conscientious working force. 


This is the kind of office you should have---and can. 


To see more offices like this, write for your copy 


of our new full-color brochure. Just address Dept. F. 


Canadian Steelcase Co., Ltd., Den Mills, Ontario: 


STEELCASE 


Canadian Built for Canadian Business 


BELLEVILLE, ONT. 


O'Neill Soles Lid. 
115 Front St. 


CALGARY, ALTA. 

F. W. Clark Company 

909-15th St., S.W. 
EDMONTON, ALTA. 

Clark & Cardiff Business Interiors 
11145-102nd Ave. 

HALIFAX, N.S. 


Baldwin-Beckwith Ltd. 
106 Gottingen 


HAMILTON, ONT. 


Wilson & Wilson Office Furniture 
35 King St. W. 


LONDON, ONT. 
Hay Stationery Limited 


151 York 


Also Brantford and Welland 


MONTREAL, 

Office Equipment Comsany 
Conado Limited 

600 Lagauchetiere at Beaver 


Hal! Hi 


St. 


Ht 


QUE 


LOOK FOR STEELCASE AT THE FOLLOWING DEALERS: 


of 


MONTREAL, QUE. 

John C. Preston Lid 

1061 St. Alexander St. 
NIAGARA FALLS, ONT: 
Frontier Typewriter Ce. 
681 Queen St. 
OTTAWA, ONT. 


John C. Preston Sales Lid. 
37 Murray St 


PETERBOROUGH, ONT. 


Peterborough Office Supply 
404 Water St. 


REGINA, SASK. 

Commercial Printers Lid., 
Showroom 

1725 Hamilten St. 

SASKATOON, SASK. 

Hazen Stationery & Office 
Equipment 

3rd Ave., and 22nd St. 

SUDBURY, ONT. 

Muirhead Stationers Ltd. 

9 Elm St. 

TORONTO, ONT. 

Grand & Toy Ltd. 

8 Wellington St. W. 

Also oat the Centre, Hamilton 


Affiliated dealers in other Canadian Centres 


TORONTO, ONT. 

Prestige Office Interiors 

990 Bay St. 

VANCOUVER, 5.C. 
Ce-Ordinated Business Interiors 
1219 West Grorgia St. 
WINNIPEG 2, MAN. 

General Stationery & Paper Ltd. 
80 Lombard Ave. 

WINNIPEG, MAN. 


Willson Stationery Co., 
McDermott Ave. 











Paul Potter 


Is a Banking 


Schoolmaster 


Special Correspondence 


NASSAU, Bahamas — As a 
Banker, Paul Sheppard Potter | 
operates a schoo] for boys. 

As a schoolmaster, he man- 
ages the Nassau branch of the 
Royal Bank of Canada. 

The unique character of Pot- 
ter’s work gives him a currency 
in human lives more valuable 
than the cash and drafts handled 
by his branch. 

In most cases the Nassau 
branch is the first foreign post 
for new arrivals from Canada. 

“We operate a training school 
here,” Potter explains. 

“We have a program. We give 


as much training as we can in/|% 


each department, in each phase 
of branch banking.” 
It’s a sticcessful program Pot- 


ter operates, evidenced by the| 


number of transfers each year. 


Old members of his staff are | s 


now serving in branches all 
through South America and in| 
the other islands of the West | 
Indies. 
“There’s a terrific turnover,” | 
Mr. Potter admits. “Boys stay an | 
average of two or three years 
before they are transferred.” 
Usually new arrivals have had 
some experience in Canada. 
They move through a succes- 
sion of departments: Teller, 
savings, current accounts, col- 
lection, letters of credit, cable 
mail, and transfer and securi- 
ties. Then they become members 
of an assistant accountant’s de- 
partment. 
Some of the neophytes fall by | 
the wayside, lured to foreign | 


tionate interest in the boys un- 
der his charge. 

When his father became ser- 
iously ill, Potter left high school 
at the age of 17 and became a 
“junior” for the Royal Bank at 
the Mallorytown branch near 
Brockville, Ont. That was in 
November, 1917. 


In those days a junior did 


everything. That included han- 
dling the mail and deliveries as 
well as sweefsing the floor and 
firing the furnace. 

He became a ledger keeper at 
Mallorytown 


then, as a teller, 
moved to 
Peterbor - 
ough and 
on to Oril- 
74: Be 
reach <«- 
ed Toron- 
to’s King 
st. and 
spa ‘di. 
na Ave. 
branch as 
a tretiet 
teller and 
teller- 
accountant 
during an 
inf lu en za 
epidemic, and finally moved to 
the Coxwell and Gerrard branch 
as acting accountant. 

In. 1925 his career took him 
overseas and he first came to 
Nassau as manager of the col- 
lection department. 





POTTER 


He was an assistant account- 
ant in 1931, when he was trans- 
ferred to Havana in the same 


[American Growth Fund’s | 


Net Assets Inerease 24% | 


American Growth Fund Ltd., | 
Toronto, total net assets at Dec. | 


15, 1959 were $8,019,646, up 
24% from $6,447,765 three 
months earlier, 

Net asset value per share in- 


| creased 8.4% to $7.69 at Dec. 15, 


1959 from 
1959. 
During the quarter ended Dec. 
15, the fund added’ 23 common 
issues and liquidated holdings in 


$7.09 at Sept. <4, 


eight others. Holdings of 31 
long hours, often from 8 a.m. 
unti] 3 a.m. the next morning. 
We were short of staff. There 


’ 


were 25 or 30 on the staff then.’ 

Today there are 100 employ- 
ees in the main office. Five local 
branches in Nassau require an 
additional staff of about 35 per- 
sons, 

Staff members also travel to 
Out Islands of the Bahamas to 
handle branch operations at 
Hatchett Bay, Eleuthera, Bimi- 
ni and Harbour Island one or 
two days a week. 

One of the extra benefits for 
Royal Bank of Canada boys in 
Nassau is the bank-operated 
Bachelors’ Mess. 

Ten to 15 boys are usually in 
residence in this comfortable 
building. They have a tennis 
court, television set and a house- 
keeper. 

“We make an effort,’ Potter 
says, “to keep them emotionally 
and personally happy.” 

The boys stage parties and 
activities of their own and en- 
joy memberships in three pri- 
vate clubs through _ bank 
membership. 

If not typical of bank man- 
agers, it’s at least typical for 
good headmasters that Potter 
has a constant flow of letters to 
and from boys who write regu- 
larly to keep in touch with him. 

It isn’t surprising, Potter ef- 


corporations or private indus-| capacity, Two years later he was ;+fectively hides the “tough bank- 


try by higher salaries and a 
five-day week. 

However, most ef Nassau’s 
“bank boys” have cars. 

They enjoy increased salaries 
and cost-of-living benefits. 

This is not as impressive as 
it sounds, since Nassau’s high 
cost of living makes it impos-| 
sible to do much without extra 
benefits. 

Paul Potter is an ideal man| 
for the dual job of running a 
bank and training boys. 

He came up through the ranks 
to achieve success. He’s absorb- 
ed by his work and enjoys it. 
And he has a keen and che 


an accountant at 
Jamaica. 

He returned to Nassau in 1939 
as assistant manager and in 
1948, on the retirement of the 
late H. C. McLean, succeeded 
him as manager. 

In three years he will reach 
the compulsory retirement age 
of 60. 

“I volunteered for foreign 
service in the mid-1920s,” Pot- 
ter says. ‘Now: it’s known as 
non-domestic. You still volun-} 
teer for it, but now it is usually 
for a three-year term. 

“Back in the late 1920s and 
early 1930s we worked very 


Kingston, 





QMQB Fusible Panel Board 


er” side of his business behind 
an affable, ready smile and 
hazel-brown eyes. 

He plays golf and has his own 
18-ft. outboard for fishing ex- 


peditions. For relaxation he 
watches television and reads, 
specifying fiction. 

Potter married the former 


Nan Gillies, daughter of a Scot- 
tish architect-engineer in Ja- 
maica in 1938. 

They have two children: 
Elizabeth, 15, who attends Hav- 
ergal College in Toronto, and 
George, 19, a business admin- 
istration student at Tulane Uni- 
versity in Louisiana. 


Federal Pacific- 
aC ae 
MCT 





have specified Federal Paci 
Wherever electricity is recei 


Federal Pacific is the young 


In the operating room, the dependable supply 
of electric power is something that must be 
taken for granted. That’s why so many hospitals 





fic equipment. 
ved and distributed, 


in institutions or factories, offices or homes, 


giant that stands 


as the reliable guard in handling this mighty 
force and controlling it for the benefit of man. 


maa FEDERAL PACIFIC ELECTRIC OF CANADA 


FPRPE CANADA LT 


So. The Best in Electrical Distribution end Cont: 


1 Equipment 
2. sana FP.B.2 


stocks were increased and one 
decreased. 

Here are portfolio changes in 
detail for the quarter: 











Amount Change 
held ot since 
Dec. 15 Sept. 14 
1959 1939 | 
Common ———shares | 
RATAN. isecdoveces 735 +35 | 
MOON COs vince sewee 1,050 -50 | 
N.A. Aviation ..ccccece nil —1,000 
Dupont de Nemours .... 500 +200 | 
Dow Chemical ........ 800 +300 | 
Tennessee Corp. ....65. 2,000 71,000 | 
United Garbon ....s0+. 515 +15 | 
Brtetes PAYETE cic cccane 2,000 1,500 
Oe, OR eee 1,000 + 400 
Fairchild Camera ...s.. 1,000 500 
Generol Electric .....0+. 750 +-750 
Gen. Prec. Equip. ..... 1,000 +-1,000 
MEE: «ccc ct i swiveee 750 250 
Radio Corp. of Am. ... 1,530 +-30 | 
Raytheon Mfg. .....0.. nil —1,050 
Westinghouse El. ...... 1,000 400 
Addressograph .....see- 700 +700 | 
Intl, Bus. Machines .... 300 +100 
Pitney-Bowes ccscce 1,560 + 500 
Internationa! Paper .... 750 750 
W. Virgigia P. & P. 1,000 +-1,000 
ell & Howell 1,000 +-1,000 
Brunswick-Balke 2,100 1,400 
Am. Machine & F. 2,000 1,000 
Corning Glos ; ° 500 +500 | 
General Tire eevee 510 +10 | 
Minn. Mining & Mfg. .. 500 +200 | 
Resistoflex c0cees Mee +750 
Dee. O68. .. enced ene 500 —500 
United Airlines ....cee0. 1,060 -30 
Crowell Collier ....+0.. 3,120 +120 | 
Henry Holt ssse Bane 750 
Food Giant Markets ... 842 +16 
El Paso Not Gas ...... nil —1,000 
Lone Star Gos ....e0e. ril —500 | 
Lovisiano Lond ........ ! —500 | 
mace GH .ccécsoiees il —500 
Goodyear Tire ...ceee. 333 +-33 
United Shoe .....eeee- 1,000 1,000 | 
PAPO cooaxceven 1,500 500 | 
American Motors ...... 1,000 1,000 | 
PN MAES cb cacieons 1,200 +200 
WOOGR SOMERS 6c dcdeouce 1,050 1,050 
Motor Wheel .. ..00.. 2,000 2,000 
PUGIKOID oc ccceececees nil —750 
Rete MONEE - cate mas 714 +14 
Campbell Soup ........ nil —500 | 
American Con .....eee. 1,000 1,000 } 
NE i655 Ue itn xcwees 1,500 1,500 | 
Beechnut Lifesovers A ,500 1,500 
John Morrell 1,000 1,000 
Walt Disney 1,030 1,030 
Stonley Warner 1,000 1,000 
Montgomery Ward 1,000 1,000 
Spiegel Inc 2,250 750 
Carpenter Stee! 1,000 + 500 
Copperweld Steel 1,000 +- 1,000 
Allis-Chalmers scocecces 4,000 1,000 
Deere & Co. .....000.. 1,030 +30 | 
Fansteel Met. ...... sess «648,080 1,000 
Glen Alden ee 1,000 71,000 
Libby-Owens caeeeeeas 750 +250 
Eastman Kodak ...;, ee 1,000 -+ 1,000 | 





Avian in Row 
Over Policy | 


Peter R. Payne resigned this 
week as president of Avian In- 
dustries Ltd., Georgetown, Ont., 
after a disagreement over 
| policy with the firm’s board of 
' directors. 

The small firm, formed from | 


‘a team of former A, V.,.Roe Can- | 


ada Ltd, aeronautical engineers, 
is putting a gyroplane through 
air certification requirements, 
Payne remains a major share- | 
holder in the firm, He plans to 
accept a consulting position in 
the U, S. 
The new company structure 
has not yet been decided, the 
spokesman said. 
| Avian Industries is now seek- 
| ing financing to bring the verti- 
|cal take-off “car plane” to air 
certification (FP, Dec. 26, 1959). 
The plane has completed more 
| than half the 100 hr. rotor run- 
ning time required by the De- 
partment of Transport before it 
can be flown, 


ve . 
Bond I inancing 
. . 
Off 62% in Year 

Canadian government, provin- 
cial, municipal and corporation 
public bond financing in Canada 
during 1959 amounted to $3,640 
million ($466 million payable in 
U. S. funds). 

This compares with the 1958 
total of $9,488 million ($470 mil- 
lion payable in U. S. funds) 
which includes $5,803 million of 
the Canada Conversion Loan. 

Sales of Canada Savings Bonds, 
to Nov: 13, 1959 totaled $1,127 
million. ($667 million to the same 
date last year). 

Financing for the month of 
December amounted to $140 mil- 
lion ($278 million). 

Provincial direct and guar- 
anteed financing during Decem- 
ber, 1959 totaled $30 million. This 
consisted of $20 million, 5% Al- 
berta Municipal Financing Corp. 
bonds, due 1984, guaranteed by 
the Province of Alberta and sold 
in the U. S. and $10 million 
;Province of Saskatchewan, 6% 
bonds, due 1984. This was 60% 
lower than December, 1958’s total 
of $75 million. 

Municipal borrowings last 
month totaled $13 million ($52 
million). 

New corporation bond financ- 
ing increased 91.9% to $97 million 
($50 million). December, 1959 
|total included two issues of $20 
| million each — 6%4% Simpsons- 
| Sears Acceptance Corp. de- 
| bentures, due 1380 and 63% 
|Dominion Foundries and Steel 
debentures due 1974. 

Here is a breakdown of bond 
issues for 1959, compared with 
1958: 








1959 1958 


$ $ 
Canada direct 
& guoranteed*. 2,081,000,000 7,620,000,000 
Provincial direct 


& gquaraonteed*. 710,904,370 656,271,000 
Ont. Municipe! .. 195,434,169 183,129,870 
| Que. & Mar. Mun 176,827,500 231,540,000 
Western Mun. 54,995,152 58,388,121 
Corporation 420,552,550 738,605,000 


sa eae . 3,639,713,741 9,487,933,991 
Pay. in Cdn. Fds. 3,173,615,790 9,018,134,370 
| Poy. in U.S. Fds. 466,097,951 469,799,621 
| Toto! .... . 3,639,713,741 9,487,933,991 
Can. short term 
| ~obligetionst . 7,696,544,000 7,645,000,000 
Prov. short term 

obligations$ ... 66,430,000 145,000,000 


| *Over twe yeors in term. 
$Under two years in term. 
RENABIE OUTPUT 

Renabie Mines produced gold 
bullion worth $107,488 during 
November 1959. A total .of 16,- 
626 tons of ore were milled in 
the month with recovery averag- 
ing $6.47 per ton. 


Now-a new concept 





the ly director for the person who 
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makes or takes a lot of calls 








Here is the most advanced and 
flexible telephone ever offered to 
business! 

For the Businessman: The Call 
Director telephone with the new Bell 
intercom provides fast, easy han- 
dling of outside and interoffice calls 
on one phone. No extra equipment 
on your desk. It provides up to 18 
pushbuttons so you can: 

e connect with other office telephones 
e set up interoffice conference calls 


é 


for as many as six persons at once 


e add another person in your office 


to an outside call. 


® you can also telephone frequently 


called persons in your office or 
plant by pushing the appropriate 
button...and reach others by 
dialing. 
For secretaries or clerks who answer 
for a number of people. The Call 


Director has answering and call- 
holding facilities for up to 29 out- 


THE BELL TELEPHONE COMPANY OF CANADA 





THE FINANCIAL POST 


in telephone service! 








The 30-button Call Director helps secretaries 
handle more calls, streamlines office operation 


side, extension or intercom lines, 


Smart design. In green, gray or 
beige with contrasting face plates, 
it harmonizes with the decor of any 
office. 

Find out how this versatile new 
telephone can help speed your com- 
munications — profitably. 

Call your Bell Telephone business 
office for a representative to visit 
you at your convenience. No obliga- 
tion, of course. 








Before you buy, see 
and try Smith-Corona’s 
new Secretarial, the 


only office typewriter 


with lighter, livelier 
ACCELERATOR ACTION 





Call your local Smith-Corona representative today! 


MITH -CORON 


Smith-Corona (Canada) Limited 
30 Bertrand Ave., Scarborough, Ont. 


ee ee 
















































































































Qs ANNOUNCEN EN EEE 


_ DOMINION GLASS 
‘COMPANY LIMITED 





HUGH J. MacDONALD 


The election of Hugh J. MacDonald as | 
Vice-President Scles hos been announced 
by Dominion Glass Company Limited Mr. | 
MacDonald was formerly General Sales | 
Moanoger. ‘ 


YOUR TAXES 





An 





exclusive FP column of 


comment on the trends in per- 
sonal 


and business taxation. 





You Can Wind Up in Prison 





HE OBJECT of criminal 

prosecution for ta® eva- 
sion is chiefly deterrence. 
Revenue collectors in all ad- 
vanced countries find it nec- 
essary from time to time to 
make an example of someone 
in order to preserve disci- 
pline among the taxpaying 
public and provide an incen- 
tive to everyone to file a 
truthful income tax return. 





See 





A WORD TO 
CANADIAN BUSINESS MEN 


Are you thinking of opening up a 
| 


branch business in Europe? If so, 
please consult me. | can guide and 
advise you. | am a Canadian Pro- 
fessional Engineer of wide experi- 


ence, registered in Ontario, resi- | 


dent in Switzerland in the heort 
of Europe, and am familiar with 
European Industry. 


D. HEPBURN, P.Eng. 


26 Zwingerstrasse, 
Basel, Switzerland 





CC —————— 


ee ANNOUNCEMENT 


HONEYWELL APPOINTMENT 








P. J. SUDDICK 


The appointment of Patrick J. Suddick as 
Market Manager, Electronic Data Process- 
ing Division, Honeywell Controls Limited, 
has been announced by W. H. Evans, 
Honeywell president. As Market Manager, 
Mr. Suddick will be responsible for the | 
morketing in Canada of the Honeywell 
800 electronic data processing system. 
An engineering graduate of the Univer- 
sity of Toronto, Mr. Suddick joined 
Honeywell in 1953 and has a wide range 
of experience in the company's Indus- 
trial, Military Products and Commercial 
Divisions. 








' December 


Life Sales. 
11.3% Higher | 


New life insurance purchased | 
by Canadians during November | 
amounted to $574.2 million, an 
increase of 11.39, over the 
$515.8 million bought in the 


| same month last year, 


This brought purchases 
the first 11 months of the current 
year up to 8.2% over life insur- 

| ance bought in the same period 
of 1958. 


| November gains were mainly 


\the result of a large increase in | 


| new group life sales, which rose 
from $99.7 million to $146.2 mil- 
lion in the year’s comparison. 


penne to $419.7 
!compared with $407.8 
| sold in November, 1958. 
Industrial life sales $8.3 
| million showed no change from 
the previous year. 


at 
al 


inces of sales of ordinary life 





|insurance as compiled by the 
|!Canadian Life Insurance Offi- 
cers Association: 

1959 1958 
$000 | 

PAMOTIG 2c e nv cennecee 28,000 30,500 
| British Columbia .wsecees 36,700 37,500 | 
Seaiabn.. son cescbnee 17,000 16,300 | 
New Brunswick «sscceces 8,600 7,200 | 
Newfoundland ...sesess 3,300 2,700 | 
Nova Scotia .....s++e0s 11,800 12,400 | 
LIMOS .ooss-0000508 173,300 166,200 | 
Prince Edward Island wes. 900 900 | 
Quebec weaned 128,300 121,100] 
Saskatchewan ..csccecece 11,800 13,000 | 
Noted” ddan asadcernes “419,700 407,800 


Here are the 








months: 
1959 1958 

—$000—_—— } 

January 311,900 | 
February 341,800 | 
March 372,000 | 
ROP Senuukes cccaueds AC 378,800 | 
DRS. savkiaccccateck 371,600 372,900 | 
<a 408.000 387,900 
BIS sea a ates 385,000 374,300 
ROM toa e esos Coteaio ies 317,600 315,500 
DOGIIROET oa 6ciedcters 325,700 331,000 
ORO ..ccateceseneve 369,500 382,000 
November ..csccccseess 419,700 407,800 
Fvioxervekes aire 380,800 


INDUSTRIAL ENGINEERING 
MANAGER 


Our client is a multi-plant Canadian company in the field of medium 
machinery manufacturing. This is a staff position, reporting high 


in the organization. 


The scope of the position is as follows: 
Formulate, administer and coordinate LE. 


— and practices. 


mprove performance through incentive pay systems 
and the betterment of production methods, equipment, 
layout and materials handling. 


Evaluate technical performa 


nce of, and assist in 


training of factory I.E. personnel. 


Responsible for large-scale | 


ong-range planning. 


Participate in development of new and modified 


premises and facilities. 
Candidates should bring these qua 


— Graduate engineer with a m 
directly connected with LE. 


lifications: 
inimum of ten years 


— Highest analytical and coordinating ability; competent 


salesman of his ideas. 


— Knowledge and experience of: 
modern manufacturing methods and techniques 


e predetermined time systems 
e 


incentive pay and stand 
e techniques of analysis o 


ard cost systems 
f collective agreements 


e meeting and dealing with Union representatives 


This position represents a distinct 


individual now earning $10,000 to 


tions and a progressive environment are important fringes. 
ualifications are in line with the above, please write us full 


If your 
details about yourself. Be assured 


in strict confidence. Your reference to Job 101 is requested. 


STEVENSON & 


gee to the qualified 


$11,000. Excellent working condi- 


your communication will be held 


KELLOGG, LTD. 


Consulting Management Engineering 


150 EGLINTON AVE. EAST, TORONTO, ONT. 


Pipe & Tube | 


For Oil and Gas ped 





for | 


Month’s sales of ordinary life | 
million, | 
million | 


Here is the record by prov-| 


|the newly appointed president. 


McCarthy & McCarthy, Toronto 


Recent items of interest 
come from France, England 
and two recent cases in 


Canada. 

France, which has an ur- 
deserved reputation of being 
unable to enforce its income 
tax law, is employing novel 
methods of enforcing the 
payment of taxes due. 

For example, if a taxpay- 
er’s obvious standard of liv- 
ing appears to be higher than 
could be supported by his 
declared income for tax pur- 
poses, an arbitrary 
ment is issued based upon 
his conspicuous consumption. 

Among the penalty sanc- 
tions imposed in France, 
there has recently been a 
renewal! of the unique )enalty 
of suspending a man’s license 
to carry on his profession as 
well as his driver’s license. 

Penalties imposed in the 
United Kingdom and Canada 
lack this Gallic touch. 

Earlier this month, for ex- 
ample, a London taxpayer 
was sentenced to five*years’ 
imprisonment for conspiring 
with his accountant to con- 
ceal income from the Inland 
Revenue authorities. Terms 
of imprisonment are com- 
monly imposed in England 
for failure to make a full 
return of income, even in 
cases in which the amounts 
of tax involved are relatively 


small. 


aSsess- 


Recent Case Here 
Involved Jail Term 

In Canada the recent case 
of R. v. Machacek involved 
a prosecution before an Al- 
berta magistrate. For omit- 
ting to report $2,600 of in- 
come on a second offence, the 
accused was sentenced to six 
months in prison. This would 
generally be regarded as a 
severe sentence in Canada. 

A similar case this fall] in 
Ontario involving suppres- 
sions of income resulted in 
fines and costs of $600. The 
amount of unreported income 


If You Cheat on Income Tax 


By JOHN G. McDONALD, LL.M. 





involved was not mentioned 
in the judgment of the Coun- 
ty Court. 

The reason for the leni- 
ency shown in the Ontario 
case was that the taxpayer 
co-operated with the depart- 
ment in making full disclos- | 
ure (after the investigation | 
into his affairs had commenc- 
ed) and paid his tax arrears 
in full. 

Speaking generally, the in- 
terest of our Department of 
National Revenue is in en- 
suring that full and proper 
taxes are paid, and the sanc- 
tion for failing to report in- 
come properly usually takes 
the form of heavy monetary 
penalties. 

The prospect of a jail term 
is always present, however, 
and in this connection the 
remarks of the Alberta ma- 
gistrate in the Machacek case 
are instructive. 

“The evasion of income tax 
payment is a very seriovls of- 
fence. So serious do the legis- 
lators regard it, that they 
provide for penalties up to 
$10,000 for each offence and 
in addition for two years’ 
imprisonment. 

“It has been pointed out 
to me that the accused has 
been previously convicted of 
similar offences and at that 
time received sentences which 
compelled him to pay very 
substantial fines. In spite of 
this warning he still persists 
in endeavoring to cheat the 


Government of the country 
by evading the payment of 
income tax which he was 
lawfully bound to pay. 

“This being so I cannot 


find that it would be reason- 


stantial sentence is necessary 
to show both the accused and 
any others wno might be of 
a like mind, that it un- 
profitable to make false re- 
turns to the Department of 
Income Tax when making out 
the annual] T.1 return.” 


is 





Canadian International! 
Growth Fund Ltd., a U. S.-own- 
ed Canadian investment fund, 
reports total net assets at Sept. | 
30, 1959, of $9,103,228 (U. S.), | 
up 21.1% from $7,517,692 at 
March 31, 1959. 

Net asset value per share in- 
creased 3.5% to $9.27 on 981,791 | 
New Pipe Mill 
Ready in March 

The new western pipe mill of 
Camrose Tubes, Ltd., Camrose, 
Alta., will be ready to make pipe 
in March. 

Initial capacity will be around 
200,000 tons annually, with an 
eventual capacity of up to 400,000 
tons. The mill will produce steel 


pipe of up to 42-in. diameter, larg- | 
est ever made in Canada. It is 


Tubes and Steel Co. of Canada. 

There are no orders as yet on 
the new company’s books. 

“We are hopeful, of course, that | 
the hearings of the National En- | 
ergy Board now scheduled for 
early January will clear the way 
for the laying of major new gas| 
pipelines,” 


states C. F. Anderson | 


Anderson is executive vice- 


|president and general manager, | 


Industries 


Foremost producer of steel 
pipe and tube of all types, 


ce 
NIPPON 


KOKAN xx. 


(Japon Steel & Tube Corporation)’ 


Heed Office: 
Ohtemachi, Chiyede-ku, Tokye 
Cable: STELTUBE TOKYO 





‘New York Office: : 
Roam No. 1115, 39, Broadway, 
New York 6, N.Y., U.S.A. 


Page-Hersey Tubes. L. T. Craig, | 
Steel Co. of Canada vice-presi- | 
dent, is appointed vice-pres. of 
the new Camrose firm. W. J. 
Spencer becomes treasurer and 
comptroller, and H. W. Moore, 
secretary. 

Appointed to the board of di- 
rectors of Camrose Tubes from) 
Page - Hersey: A. Macfadyen, | 
board chairman and senior officer; 
C. F. Anderson; G. G. Taylor, 
vice-president, sales, and C. W. 
Moorehead, vice-president and/| 
general works manager. 

From the Steel Company of 
Canada: H. G. Hilton, board| 
chairman; V. W. Scully, president; | 
L. T. Craig, vice-president, and} 
H. M. Griffith, vice-president. 

Western representatives on the 
new Camrose Tubes board: Frank 
M. McMahon, Calgary, and H. R.| 
Milner, Edmonton. 





POWER TOOL CHEST 
Black and Decker Manufactur- | 
ing Co., Brockville, Ont., has in- | 
troduced for the home workshop | 
craftsman a new power tool chest 
containing a selection of tools 
and accessories. 


| crease its investment interest in 


}German 12.79% (8.1); Dutch 
8.95 (7.49%): British 8.1% 
(5.8); French 1.7% (nil), 


|a joint venture of Page-Hersey | fund liquidated four of its bond | 


| dated including Opemiska Cop- 


Cdn. Int. Growth Fund 
Adds French 


Holdings 


shares, compared with $8.96 on 
838,869 shares outstanding six 
months earlier. 


The fund has continued to in- 


European Common Market 
countries, French commitments 


have been undertaken for the 
first time, 
Geographical breakdown of | 


investments shows 64.1% Cana- | 
dian (74.7% six months earlier); | 





and | 

other, 4.5% (4.0%). 
Common stock accounted for 
93.4% of portfolio at Sept. 30, 
1959 (89.7°% six months before) 
and bonds 6.6% (10.3%). 
During the six months, the 


holdings and reduced one, One 
new bond, Canadian Delhi Oil, 
542%, due 1973 was purchased, 
Nine new common stocks were 
purchased of which only one, 
Alberta Gas Trunk, was a Cana- | 
dian security. Four were liqui- 


per and Consolidated Denison | 
Mines. Holdings of 13 other| 
common stocks were increased | 
and two decreased. 





Here are the changes for the 
six months in detail: 





| 
| 
Amount Chonge | 
held ot since 
Sept. 30 Mor. 31 | 
1959 1959 | 
Bonds $ $ 
Hydro Elec. Pwr. Comm. 

BORE SOR 6 cca uxkessant nil —75,000 
Prov. of Ont., 41/:%/63 .. nil —25,000 | 
Que. Hydro El. Comm. 

MERMEE cnh dk db asenns es nil —100,000 
Westcoast Trans, 51/2/88 . 40,000 —10,000 
Cdn. Delhi Oil, 512%/73 122,000 -+-122,000 
British Pete, 6%/80 ..... nil —15,000 

Common —— shores | 
POS PR Net esicvoetusens 40,000 -+-40,000 | 

| Ford Motor Co. .......+6. 1,450 —550 
Michelin, Cie. des. Etob. .. 240 +240 
Pressed Steel Co. ........ 30,000 -+9,000) 
Forbenfabriken Boyer .. 100,000 -+-50,000 
Koninklijke Ned. Zontind. . 30,000 8,000 | 
POCRINGY 2c ccccscccccccce 400 + 400 
Rhone-Ponlec .....-..s006 400 -+-400 
Electric & Musicol ind. .. 20,000 -+-5,334 
Phillips Lamps ..... seees 105,000 --+4-5,000 | 
Siemens & Halske ...+e00. 112,500 -+55,000 | 
Banque Con. Natl. seooes 1,714 +514 | 

De. weorr. -.....000 oe nil —514 | 
Comm. Union Assur. ...+. 8,000 --8,000 | 
Gt. Universe! Stores :.... 30,000 -+10,000 | 
Aluminium Ltd. ......006. 2,350 -+1,600 
Cerro de Pasco Corp. .... 3,150 +150 | 
Consol. Denison Mines .... nil —2,500") 
Hollinger Consol. ........ 4,000 -+-1,000 
Opemiska Copper ........ nii —4,000 
WNW. 6 acc cnn tc cenccce 160,000 -+-60,000 
Comp. Franc. des Petroles . 420 +420 
Alberta Gos Trunk ....... 3,000 -+-3,000 
Anglo Cdn. Tel. ...-00+- 300 —700 
Rheinisch-Westfal ......+. 40,000 -+-40,000 
la El. de Coracas ......-. nil —300 
Koninklijke Ned. Hoogovens 165,000 -+-75,000 


August Thyssen-Hutte ..... 175,000 -+-175,000 


es 
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CHOICE SITE 


ARE AVAILABLE FOR NEW 


INDUSTRIES 


e Near railway 


IN 


SAULT STE. MARIE 


ONTARIO 


if desired. 


e Power available in any quantity through Great Lakes Power Co. Ltd. Rates are among the lowest in 


Canada, 


e Water, important to industry, is no problem in Sault Ste. Marie because of its proximity to Lake Superior, 
the largest body of fresh water in the world. 


e Sault Ste. Marie is served by the Canadian Pacific and Algoma Central & Hudson Bay Railways, Trans- 
Canada, Capital and North Central Airlines, trucks and transports and it is the hub of all Great Lakes 


shipping. 


For full particulars or personal interview write: Alderman Walter J. Chisholm, Chairman Industrial Com- 
mittee, City Hall, Sault Ste. Marie, Ont. 


Residence of Firm 


In Two Countries? 
Readers may recall that the 
Court of Appeal in England, 
earlier this year, held that a 
South African corporation 
subsidiary to a U. K. com- 
pany was not resident in the 


U. K. merely because the 
parent company’s board of 
directors controlled the ac- 


tions of the board of the sub- 
sidiary. 

This decision, in the case 
of Unit Construction Co. v. 


> Bullock was reversed by the 
able to extend any leniency | 
to him, and I feel that a sub- 


ooo 








House, of Lord: on Nov. 30. 
The House of Lords -affirmed 
the traditional rule that a 
limited company is resident 
in the country where its real 
business is carried on — and 
this means in the country 
where its “central manage- 
ment and control actually 
abides”’. 


It is possible for a limited 
company to be resident in two 
or more countries if manage- 
ment and contro] is divided 
among managements estab- 
lished in those countries. 


he Un-hidden 


The fact that a company is 
incorpdrated under the laws 
of aspecific country does not 
make the company a resident 
for tax purposes of that coun- 
try. In the Unit Construction 
case, Viscount Simonds said: 


“The business was not the 
less managed in London be- 
cause it ought to be managed 
in Kenya. Its residence was 
determined py the solid facts 
and not by the terms of its 
constitution, however 
imperative.” 

Because U. K. decisions af- 





. 





fecting the residence of cor- 
porations affect Canadian law, 
the Unit Construction case is 
of importance to Canadian 
taxpayers. 

Two conclusions may 
drawn from the decision: 


be 


1. A subsidiary corporation 
abroad may be resident in 
Canada if it is directed from 
the offices of the Canadian 
parent company, even though 
the subsidiary’s directors are 
all resident abroad, and 

2. Each case must be de- 
termined on its own facts. 





- persuaders 


If you draw your conclusions from the 
self-styled experts in the field these days, 
advertising and selling are pretty sneaky 


stuff, 


To hear these boys talk, you’d think 
advertising was one part psychiatry to 


two parts brainwashing, 


dashes of henbane and dragonwort 


thrown in, 


We happen to think that most people 
buy things because they need, want, and 


can use them. 


And that these people, regardless of 
their libidos or ids, like the kind of ad- 
vertising that shows arresting pictures of 
these products and delivers fresh, truth- 
ful, interesting words about them. 


Thank heavens, that’s the kind of 


advertising our clients seem to like, too. 


We work for the following companies: Atistate INsuRANCE CompANy @ CAMPBELL Soup Company LtD e GREEN 
GIANT OF CANADA, LIMITED e KELLOGG ComPpANy OF CANADA, LiMiTED e THE MaytaG ComMPANY e OVALTINE Foop 


Propucts e PERTH SHOE CoMPANY, LIMITED e PiLtspurY CANADA LimiTeD e THE Procter & GAMBLE CoMPANY OF 
CANADA, LimITED e SALADA-SHIRRIFF-HorsEY LTD. 


with a couple 


e Scorr SHoe Company Limtrep e Swirt CANADIAN Co., LimITED 








LEO BURNETT CO. OF CANADA, LTD. 


TORONTO 133 Richmond Street West 


Leo Burnett Company, Inc., Chicago, New York, Detroit, Hollywood 


a 


MONTREAL 


>" 
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APPOINTMENT 


Ottawa 


MERCEDES-BENZ 
DISTRIBUTORS WESTERN LTD. 


City has fought 
collected 


OTTAWA (Staff) — The so- 
called “Cadieux case” is a reflec- 
tion. of this city’s determination 
to maintain early closing hours 


DONALD A. McRAE |for retail stores and_ service 


Pete | stations. 
Mr. t. L. G. Bentley, President of Merce- s > 
des-Benz Distributors Western Ltd. which The case exploded recently 


holds exclusive franchise of Mercedes-| 1M a flurry of national headlines. 

Benz and DKW Auto Union automobiles | It attracted attention because of 

in Western Canada, announces the ap- the size of the fine, $1,382, which 

pointment of Mr. Donald A. McRae as .t . : 7 . 

General Manager. Mr. McRae was for- | a service station operator paid 

merly assecioted with the Ford Moter| because he sold gasoline after 
| other stations were closed. 


Co. of Canada lid. and prior to his | 
new appointment held a post in the! From the city’s viewpoint, the 


Field Operations Department of Canadian | 


Budge an Inch 
On Shop Hours 


$30,000 


entorce early closing bylaws al ds 


Forest Products Ltd. Born in Vancouver, 
Mr. McRae served with the R.C.A.F. as 
Fit/Lt. Navigator. 


a EE LR LE A 


FORMS COMPANY 

E. L. Bushnell, former CBC 
vice-president, will be president 
of Bushnell Broadcasting Associ- 
ates in Ottawa, a firm he has es- 
tablished to offer consulting 
services to the television and 
radio industries. David Griesdorf 
will be vice-president of new 
firm, H. S. Mandell secretary- 
treasurer, N. A. Taylor and G. E. 
Beament directors. 


(Advertisement) 


NEXT 90 DAYS 
CAN CHANGE 
YOUR LIFE 


A Warning from The 


| 


case was only an incident in a 
| tangled story of legal action and 
| counter-action which goes back 

four years. 

Since 1955, Ottawa has: 

| @ Fought 10 court actions — 
lone of them in the Supreme 
Court of Canada — to maintain 

three early closing bylaws. 

| One bylaw was quashed and 
ithe city promptly devised an- 

other to take its place. The 

latter was upheld by the Cad- 
| ieux case. 


|@ Collected over $30,000 in 
| fines from 18 operators of stores 
|in shopping centres. This battle 
| went through five courts. 

| Here are the facts 
Cadieux case: 

| Jack Cadieux is lessee of a 
|Texaco service station at the 
intersection of two highways 


of the 


| just within the city limits. 


Last May he was charged 
with breaking the city’s new 
closing bylaw for service sta- 
tions by selling gasoline after 
7 p.m. ‘ 

Still he continued to sell gaso- 





Wall Street Journal 
{| 


You are living in a period of| 
rapid changes. The next 90 days| 
will be filled with opportunities 
and dangers. 

Fortune will smile on some 
men. Disaster will dog the foot- | 
steps of others. 

Because reports in The Wall 
Street Journal come. to you 
DAILY, you get fastest possible 
warning of any new trend affect- 
ing your business and personal 
income. You get facts in time to 
protect your intefests or seize a| 
profit. 

If you think :The Journal is| 
just for millionaires, you are} 
WRONG! It is a wonderful aid 
to salaried men making $7,500 to 
$25,000 a year. It is valuable to 
owners of small businesses. It 
can be of priceless benefit to am- 
bitious young men who want to 
earn more money. Read it for 90 
days and see what it can do for 
YOU. 

The Wail Street Journal is the 
complete business DAILY. Has 
largest staff of writers on busi- 
ness and finance. The only busi- 
ness paper served by all three 
big press associations. It costs $24 
a year, but you can get a Trial 
Subscription for three months for 
$7. Just tear out this ad and at- 
tach cheque for $7 and mail. Or 
tell us to bill you. Address: The 
Wall Street Journal, 44 Broad 
St., New York 4, N.Y. 
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ANN DUNCEMENT 


CHINOOK 
COMMUNICATIONS LTD. 
APPOINTMENT 


HERBERT S. STEWART 


The appointment of Herbert S. Stewart to 
the position of Executive Vice-President 
of Chinook Communicctions Ltd. was 
announced recently by A. G. Bailey, 
President. 

“Stewart has been Mhonager of CHCT-TV, 
Calgary, since 1954. He has been active 
in the television broadcasting industry for 
the past 11 yeors as consultant in station 
licence applications, television station 
manager, and highly respected member of 
the television industry in Canada. 

A graduate of Ohio State University 
and o charter member of the ‘TV Pioneers 
Association,” Stewort wos Chairman of 
the CAB ‘TV Code of Ethics’ Committee, 
which researched and wrote o standard 
of operating principles and procedures 
for Canadian TV stations under an in- 
dustry code, which will come into effect 
very soon. 

Chinook Communications Lid. will make 
an application for the secoad television 
licence in Calgary, Alberto. 


CFP 1-9 


line and, by the time the case 
was heard in magistrate’s court, 
had accumulated 15 additional 
charges. 

When the magistrate upheld 
the bylaw, he pointed out that 
Cadieux had acted in defiance 
of it by continuing to stay open | 
after the first charge was laid. | 
The implication was that Cad-| 
ieux could have let the courts| 


test the bylaw by only a single | 
offense. 
Cadieux summed up his atti- 


| tude in this way: 


“All Iam trying to do is make 
an honest living. If all the other 
stations yvant to close I am no 
stopping them. I never voted 
for this bylaw or anything. I} 
am at the junction of two high- 
ways, just at the city limits. I 
do my business at night and not 
in the daytime.” 

The magistrate agreed that 
Cadieux was honest. But the) 
law was the law and Cadieux 
had defied it. He was .béing 
lenient, he thought, by imposing 
only a $75 fine (the maximum 
possible is $300) on each of the 
16 counts. 

Cadieux appealed to county 
court and, in the interim, kept | 
on selling gasoline in the even- | 
ings. 


} 





magistrate’s assessment of the) 
penalty. The judge said: 

“A penalty must be such as| 
will act as a deterrent to onan | 


who might be tempted to follow “emergency” such as is requir- 


the same course, and a nominal 
fine would only serve as a 
licence for illegal operation. 

“Profits realized by (Cadieux) 
during illegal hours of operation | 
must be considered to be profits 
lost, in part at least, by his 
competitors who chose to obey 
the law.” 

Rather than pay the fine 
($1,200 plus $182 costs) Cadieux 
announced his intention of serv- 
ing out a 240-day jail sentence. 
After a brief stay in jail, he 
changed his mind and paid up. 

Later, his’ lawyer reported 
that the city had agreed to drop 
the 82 additional charges if a 
planned appeal to the Ontario 
Supreme Court was abandoned. 

The city didn’t agree to this 
bargain without checking with 


|centres made a determined as- 
|sault on it. 


| which were not part of the city 


| This time, a county judge up-| ; 
held the bylaw, and also the| 





the local branch of the Retail 
Gasoline and Automotive Serv- 
ice Association. 

This is the story behind the 
Cadieux “incident”: 

Two years ago, on request of 
the Retail Gasoline Association, 
the city passed a closing bylaw 
for service stations patterned 
after a Toronto bylaw which | 
was upheld by the Ontario) 
Court of Appeal in 1951. 

It was passed under Sections | 
83 and 84 of the Ontario Fac- 
tory, Shop and Office Building 
Act which allows a municipality 
to limit merchants’ closing 
hours. There are two ways in 


| 
| 


Won't 


to them. 


dustry. 


growing concern among voca-| 
tional training leaders that} 
Canada isn’t adequately training | 
and re-training workers to keep! 
pace with developments. 
Members of Vocational Train- 
ing Advisory Council are spe- 


10 court actions, 


in fines to 


which this can be done: ‘Sign Agreement 
> Option 1: If 75% of proprie- | ° Bt 
|tors of a particular class of| LO Build Office 
|shops petition the council for| Ontario Hospital Association 
| limitation of hours, the council | has signed agreement to build its 
“must” enact a limiting bylaw. head office in the central north- 
> Option 2: The couicil, acting | 276 of the 40-acre office 
| without petition “may” set |North Y - — oa 
n, may Seti North York, Ont. 
whatever time limits it wishes. | It is first agreement signed by 


‘a2 Stay 66 >? | a 
The municipality ‘may re-| 4 client for the new development. 
peal a bylaw passed _ under'| 
either option if more than one] y 
third of a particular group of|jn 


proprietors petition against it. 


ith other clients who may locate 
the campus, according to 
|Andrew Cherkas & Co., which 


‘Training Plan for Jobless 
Criticized as Inadequate 


Unskilled workers are find-) cifically concerned that: 
ing more and more doors closed| @ Training unemployed work- 


Negotiations are going ahead | 


| Edward 


The 1957 bylaw was passed!assembled the land and is ex-| 


under Option 2 — there was/clusive agent for the site. 


no petition. | Webin Community .Con- 
Musty’s Service Stations \ Ltd. | 4°" Park and “Television City” 
and carried through magistrate’s| the cast on behalf of Terente 
aoe eee oe cama ee to start on first phase of the par 
: : | January 1, and on the office 
ruled some sections invalid be- campus around mid-January. 
cause they were too loosely} —————— — - 
worded. These were sections 
allowing a civic committee to| 
grant special permits allowing | 
some stations to remain open | 
in the evenings on a ,rotating 
basis. 
Musty’s carried the case to} 
the Ontario Court of Appeal, 
which agreed with Mr. Justice 
Wilson about the offending | 
sections and, because of them, | 
ruled the whole bylaw invalid. | 
This ruling was despite the | 
fact that the appeal court con-| 
firmed a similar bylaw — the! 
one which now governs in To- 
ronto — in 1951. 
The Retail Gasoline Associa- | 
tion reacted by circulating a| 
petition among service station 
operators in an attempt to force | 
the city to pass another bylaw 
under Option 1 of the Factory, 
Shop and Office Building Act. 
Some 60°% of Ottawa opera- | 
tors (not the 75% required) 
signed it. But the city went | 
ahead under Option 2 (no peti-| 
tion necessary). A special coun- 
cil meeting was called last May | 
to pass another bylaw, in which | 
the offending sections had been | 
re-written. This was the one| 
broken by Cadieux. | 
The city gained most of its | 
experience in fighting court ac-| 
tions about store closing from a 
general bylaw passed just after 
the war, setting 6 p.m. closing 
hours for a long list of types 
of retail stores. 
This bylaw (under Option 2) 
wasn’t tested until 1954, when 
a group of stores in shopping 








Ottawa grew enormously by | 
an annexation in 1950 and the 
stores’ chief argument was that 
the bylaw couldn’t be applied 
to them because they were lo- 
cated in newly-annexed areas 


when the bylaw was passed. 
First, six stores in a new 

shopping centre announced they 

would stay open Friday even- 





ngs. 

The city lost two applications 
before judges of the Ontario 
Supreme Court for an interim 
injunction to stop them. The 
judges said there was no 


ed for an interim injunction. 

At this, stores in other shop- 
ping centres began to stay open. 

A third city application to the 
Ontario Supreme Court was 
successful. Mr. Justice Smily 
didn’t grant the injunction — 
instead the city got undertak- 
ing by the stores to close up 
Friday nights — but he did de- 
clare the bylaw valid. 

The stores carried the case 
to the Supreme Court of Can- 
ada, which refused leave to 
appeal. 

Eventually, 18 firms paid $100 
fines on 314 counts: total, 
$31,400. 

Most of the firms were local. 
But Loblaw’s was fined $5,300 
because four stores stayed open, 
and Steinberg’s $3,400 because 
two stores did. 

NEW RAMP 

Service Steel & Engineering 

td., Hamilton, has a new manu- 
ally operated mechanical ramp 
with counterweight suspension 
that eliminates the need for a 
ramp platform control lever. 
Capacity: 20,000 Ib. 


FURNITURE MART 

Furniture l‘nes for 1960 will be 
unveiled at the Canadian Fur- 
niture Mart Jan. 11-20 in Cana- 
dian National Exhibition grounds, 
Toronto. Several retail, wholesale 
and manufacturers associations 
are holding meetings in conjunc- 
tion with the mart. 


ers under federal - provincial 


Even some skilled employees| agreements is inadequate in re-| 
face the same prospect in the|lation to numbers who are 
rapidly changing pattern of em-| unemployed. 
ployment requirements in in-| @ There is a growing trend that 


is leaving even highly skilled | 


That's the background to a workers without a place in mod-| 


ern industry -—— a by-product of | 
mechanization and automation| 
in some industries. 

These points were brought out | 
at a meeting of the council, at-| 
tended by provincial education- | 
al and training authorities, | 


| representatives of management, | 


labor, veterans, agriculture and 


| women’s organizations. 


Under “schedule M” of Fed- 


|eral-Provincial Vocational 
| Training Agreements, a prov- 


ince may implement a program 
to train unemployed for which 
federal government will pay 
50% of cost. 

Between April and September 
1959, 2,595 unemployed workers 
received training, up 408 from 
same 1958 period. The figures 
exclude Newfoundland, Prince 
Island and Quebec 
which have not signed the 
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BLACKWOOD HODGE 


J. S$. THORP 
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ANNOUNCEMENT Sa 


J. ©. RICHMOND ‘ 


APPOINTMENTS 


R. THACKER 


The Blackwood Hodge Organization announces the appointment of J. S$. Thorp as Executive Vice- 
President of Blackwood Hodge Quebec Ltd., Montreal, with J. O. Richmond as General Sales and 
Service Manager and R. Thacker as Treasurer. Mr. Thorp is also appointed Executive Vice-President of 
Blackwood Hodge Atlantic Ltd., Halifax, and Blackwood Hodge Western Ltd., Edmonton. The Blackwood 
Hodge Organization specializes in the sale, rental and service of heavy earthmoving and construction 


equipment. 


Apprenticeship continues to 
move ahead and training of 
technicians is on the rise. 
> There were 18,645 apprentices 
registered last September in 
provinces registered under a 
federal-provincial scheme, plus 
others being trained in private 
| programs. 

The figure for 1959 is up by 
1,357 over 1958. 


agreement > Full-time enrolment in insti- 
Skilled workers in a field tutes for technical training has 


j y .Con-| where demand is declining are reached a record high in 1959- 
It was quickly challenged by | Sultants are Weveloping Fleming- | 


k| well established in their com-| scientific 


| 


| not wish to move. 


Ships 


a bigger problem, the training | 60 year. 

experts agree. Most have work- There are 8,304 students 

ed at high rates and are often|enrolled, with engineering- 

type of technician 

do| outnumbering others by eight to 
one, . 


munities from which they 


Special Machinery & Equipment 


CANADIAN 
©) IICKERS 


LIMITED 


MONTREAL « TORONTO 
MEMBER OF THE VICKERS GROUP 


One of the many sets of lock gates 
built by Canadian Vickers for the 
St. Lawrence Seaway Authority. 


Marine Equipment 
Industrial Boilers * Chemical Process Equipment « Hydraulic Machinery * Pulp & Paper Equipment 


MONTREAL (Staff) — Opera- 
tions of B, J. Coghlin Co. have 


shown steady improvement since | 


fiscal year began May 1 and di- 
rectors expect this progress to 
continue. 

In year ended April 30, 1959, 
company had * consolidated net 
loss of $1,218,002. 

For fiscal 1960 Coghlin profit 
from manufacturing operations 
will be below the average of pre- 
vious years, president S. H. Do- 
bell says in an interim report to 
shareholders. 

Improvement in railway orders, 
noted in first quarter, has not 
been maintained but sales of both 
spring divisions are above a year 
ago. Loss of machine shop busi- 


ness, due to cutbacks in the air- 


aa 


LEONARDO Da VINCI, artist, engineer, inventor, possessed what was probably the most versatile and imaginative mind 
the world has ever known. Reproduced here are original sketches of various types of Lock Gates designed by Da Vinci. 


VERSATILITY 


In manufacturing machinery and equipment for all types of water control, like » 
the lock gates shown below, Canadian Vickers again demonstrates the range and 
versatility of its operations. Machines, both large and small, and equipment for 
every imaginable industrial need, are designed and manufactured in Canadian 


Vickers’ shops, thus fulfilling their pledge: “If Industry Needs It... Canadian 
Vickers Builds It . . . Better”, 


Mining Equipment 


Operations Better At Coghlin Co. 


‘craft industry, has not been re- 
|placed by alternative production, 
Reorganization of subsidiary 
| Watson Jack-Hopkins Ltd., which 
incurred a heavy loss in 1958, is 
making good progress. Name was 
changed to Wajax Equipment Ltd. 
effective Jan. 1, 

Sales of Canadian Lift Truck 
Co. are higher than in 1958 
|but stiff competition and “other 
conditions” will cause profits to 
be somewhat lower. 


DRILLING MACHINE 
Rawiplug Products (Canada) 
| Ltd., Montreal, has introduced 
into Canada anew masonry drill- 
ing machine that can be used for 
either vibratory or rotary drill- 
ing. 


ee 











LEGISLATURE LOOK-AHEAD 





Hot Debate in Ontario 
But Few Big Explosions 


By RAY MAGLADRY 


Political observer’ are calling 
for lively debate but few, star- 
tling pieces of new legislation in 
the next session of the Ontario 
legislature. 


Opposition members 
Liberal and five CCF out of 98) 
total — are stronger as a result 


} 
j 
i 
| 
i 


22 | 


of last spring’s election, which | 


returned Prime Minister Leslie 
Frost and his Progressive Con- 
servative government. 


They have served notice that 
they will be probing into nearly 
all departments of government. 

The legislative program, most 
of it carefully under wraps, will 
likely contain at least one po- 
tentially explosive section. 

This is the expected amend- 
ment to the Labor Rejations Act, 
sparked by the report of a select 
committee and tabled in the 
legislature a year ago (FP, Feb. 
7, Oct. 3, 1959). 

The storm that will rol] over 
any such amendment will hinge 
on the nature of the changes. 

Union officials have been in a 
state of alarm ffor_ several 
months over talk that the gov- 
ernmenit’s’ draft would include 
all or part of the committee’s 
recommendations on restricting 
the strike and picketing weap- 
ons. 


The committee suggested a 
ban on picketing to win bar- 
gaining rights, and in cases of 
illegal strikes 
against any firm not involved in 
a labor dispute. 

It would also restrict picket- 
ing to members of the bargain- | 


ing unit affected in the strike. 
Several others of the 


j 
“| 


Stereophonic Radio Plans 


Postponed by U. S. Decision 


Canadians will have to wait 
at least another three months 
| for the advent of regular stereo- | 
phonic radio. 


This is the effect of a decision 
by the National Stereophonic| 


recommendations are also dis-| Electronics Industries Associa-| 


tasteful to labor but only a few 
may find their way into amend- 
ed legislation. 


Also rumored to be on the! 
|drafting board is an overhaul | 


‘of the new Energy Resources 
Act. 

Last year, Robert W. Mac- 
aulay, vice-chairman of On- 


and picketing | 


energy minister to head the new 
department. 


Legislative debate is expected 
to centre around municipal af- 
fairs, liquor legislation and, fi- 
nance as far the Liberal 
members are concerned. Under 
leader John Wintermeyer, the 
party has been active in forming 
committees in preparation for 
the session. 

CCF members, 
MacDonald, have already sin- 
gled out the Niagara Parks 
Commission affairs, Ontario 
Hydro land purchases for criti- 
cism. 

They may take another as- 
sault on the natural gas ques- 
tion. 


as 


led by Donald 


Several committees, ‘set up by 
the government ‘previously, 
have been hearing submissions 
and’ gathering data in the past 
year. 

One committee has been look- 
ing into farm marketing policies 
under the Ontario Farm Prod- 


| ucts Marketing Act, another has 


been studying fluoridation, and 


one was assigned to determine | 


if commissi@ns and boards were 


\their suppliers, who had been 
| anticipating a stereophonic sales 


| 





‘ ly this year. 
|tario Hydro, was named drst | POO? _—~ 2 


tion to postpone recommending | 
an FM stereophonic radio SyS- | 
tem to the Federal Communica- 
tions Commission until March 
31. 


The decision is a disappoint- 
ment to radio manufacturers and 


The postponement, a second | 
delay (FP, Oct. 3, 1959), was 
necessitated by the _ technical 
difficulties in evaluating various | 
proposed stereophonic systems, | 
said R. A. Hackbusch, general | 
co-ordinator, Canadian Radio| 
Technical Planning Board. 

The U. S. body has launched | 


affecting the rights of the people | 
or government. 

Net ordinary revenues of the 
province were $642 million in| 
fiscal year ending March 31, 
1959, an abridged report shows. | 


This is a rise of 8.5% from| 
previous fiscal year. 
Net ordinary expenditures 


were $$42 million, up 8.6% from 
year before. 

Besides $54 million of capital | 
disbursements financed out of| 
ordinary revenue, province | 
spent $95.5 million on highways, 
buildings, etc. 

Tax revenue at $373 million 
was up 5.6%. 

Ontario’s net funded debt was | 
$1,321 million at end of the| 
fiscal year, higher by 26.6% 
than in 1958. 





| 


PHILIPS INDUSTRIES LIMITED © DIVISION OF PHILIPS ELECTRONICS INDUSTRIES LTD. 


Seen Better 


The rate of improvement in| 


tests to determine such things as 
the minimum band width re- 
quired for good stereophonic 
broadcasting and the optimum 
compromise band width for 
|combined stereo 


51| Radio Committee of the U. S. | ground music broadcast. 


Studies are also underway of 
AM stereophonic radio or a mix- 
ture of FM and AM. 

When the U. S. adopts a sys- 
tem, the Canadian board will | 
undoubtedly recommend to the 
Department of Transport that! 
Canada use the same system. 


Canadian participation in the 


| choice is expected to be limited 
}to suggesting modifications to 


U. S. proposed systems to make 
ithem better suit conditions in| 
Canada. 


Radio manufacturers in Can- 
ada have been unhappy for the 
last two years because imports | 
have been capturing a larger| 
share of the market, and had | 
been looking for some relief | 
'from sales of stereophonic sets. | 


Meanwhile, the Electronic In- | 
dustries Association of Canada 
has succeeded in having the 
|Canadian government pass an 
order-in-council amending the | 
Markings of Imported Goods| 
|Order so that electronic tubes | 
must now be marked indelibly 
with the country of origin. 


Two Canadian firms have fur- 
ther met the challenge of im- | 
ports from low-wage countries, | 
particularly Japan, with new 
portable transistorized radios 
that match or better the prices 
of foreign sets. 


B-A Earnings 


1959 earnings reported by Brit- 
ish American Oil Co, for the 


first six months has been main- | 


tained throughout the last half 
of the year. 
When finally 


determined, it 


and_ back-} 


is estimated that 1959 net will| 


show a “satisfactory improve- 
ment” over 1958, a fourth 
quarter statement to. share- 
holders states, 

Increased sales of refined 


products were highlighted by an | 
excellent gain in heating fuels. | 

Daily net crude oi] and con- 
densate production in Western 
Canada in the fourth quarter of 
1959 is estimated at 34,213 bbl., 
an increase of 2,800 b/d over 
same quarter of 1958, 


During the fourth quarter net 
gas sales are indicated to be 108 
million cu, ft. daily. For the 
first time gas is now being sold 
to Trans-Canada pipeline from 
the Nevis field, 


An important wildcat discov- 
ery located in southern Alberta, 
was tested during the fourth 
quarter. Flows from selected 
intervals ranged up to 18.6 mil- 
lion cu, ft. of gas daily, accom- 
panied by some 100 bbl. of con- 
densate per million cu, ft, 

During the quarter, B-A par- 
ticipated in the completion of 
nine wildcat wells, six in Al- 
berta and three in B. C. 

Of the Alberta wells, three 
were oil discoveries and one was 
gas. In B, C., two of the wells 
discovered were gas. 

In the U, S. subsidiary net 
production of crude oil and con- 
densate averaged 26,500 b/d, a 
decrease of some 9% from 1958, 
Net production of natural resi- 
due gas for the year averaged 
over 54 million cu, ft. daily, an 
increase of more than 10% over 
1958. 


During the quarter, the com- | 


pany participated in completion 
of 16 wildcat wells, two of which 
produced oil and one gas; 13 
were dry holes. 

What looks like a major dis- 
covery was made on a 5,000- 
acre Offshore lease in Cameron 
Parish, Louisiana. 


Reflecting the first full year’s | 
operation of the new Port Moody 


refinery, total crude oil run 
through B-A refineries for 1959 
was nearly 18% higher than for 
1958. 

Net profit for the first six 


months of the year was up| 
19.3% at $8,396,000 over same | 


period in 1958. 





|Northern Ontario 
Gas Sales Rise 


With the heating season in full 
swing Northern Ontario Natural 
Gas Co. had pipeline load volume 
in excess of 100 million cu. ft. 
daily. 

This is a 44% 
same time in 1958. 

Conversion to the new fue] has 
been particularly impressive in 
the class of service offered to 


increase over 





irum ($187,075); Chadburns (Canada) Ltd., Toronto, for ships’ | 
|auxiliary boilers ($142,395): and Abercorn Aero Ltd., Montreal, 
for marine safety equipment ($117,660). 





small industrial and large com- | 


mercia] customers. 

During 1959, over 40% of this 
segment of the market has been 
placed under centract: 

Company expects a thorough 
saturation of this industrial and 
commercial] market within 
next two years. 








Defence Contracts 


Department of Defence Production awarded 91 contracts with 
total value of $4,131,717 in the last two weeks of November. 

Largest contract went to Canadian Verto] Aircraft Ltd., 
|Arnprior, Ont., 
received a contract for repair and overhaul 
| ($145,270). 

Canadair Ltd., Montreal, won a contract for repair of aircraft 
| ($255,000) and another for aircraft components ($124,536). 


for helicopters ($698,453). Same company also 
of helicopters 


Other large contracts went to: 


Fairey Aviation Co. of Canada, Dartmouth, N. S., 
overhaul of aircraft components ($309,942); Sperry Gyroscope | 
Co. of Canada., Montreal, 
($197,514); Captain Morgan Rum Distillers Ltd., Montreal, for) 


th 
*| 


hangars — Cold Lake, 


repair and 


for aircraft navigational equipment | 


Defence Production Contracts 








Nov. 16-30, 1959 
Contractor Commodity Volue 
Abercorn Aero Ltd., Montreal, marine safety equipment, aircraft hardware ..+s.++ $133,976 
Addington Enterprise & Haulage Ltd., Montreal, snow removal 13,000 
Ahearn & Soper Co., Ottawa, radiac equipment ...... 2... sce ceeeeeeeeneenenene 56,232 
Alpha Aracon Radio Co., Downsview, Ont., electronic SOMOE. ccc usdedeCadietedences 18,365 | 
S. Anglin. Ca., Kingston, Ont., coal ccccccccccccccccsccccscccscecvesceccosees 46,775 | 
| Aviation Electric Ltd., Montreal, accelerometers apns ane eo bbeeias 35,000 
Barker Industria! Equipment Ltd., Montreal, grinding machine attachments ....+++' 10,895 
Burns & Co., Victoria, B.C., dairy products, meat ... 6... cece eee e ee neweneeeene 23,400 
Burns & Co. Winnipeg ment Eady hahavariew tas baw deadndss chveennneeoawe 30,341 
Canada Packers Ltd., Halifox, meat, dairy products, eC. .ceceeecesreeeceeeeesere 86,388 
Canada Pochers tid... Ditawe, MOO! ~ ic cccccsccccrccccccccccecscccoccessvccoese 11,251 
Canada Packers Ltd., Toronto, meat .........csscrerccceeereeeseeeesseesseeees 47,7\9 
Canada Packers Litd., Vancouver, Meat ......ccrccrccccsesevesesesscccseseese 45,675 
Canadair Ltd., Montreal, aircraft components. repairs ... cece ec ceeenenvensuneeee 379,536 
Canadian Converters’ Co., Montreal, clothing ..... ..cccccenccccccccaeeneeseeee 47,543 | 
Canadian Verto! Aircraft Ltd , Arnprior, Ont., helicopters, repairs, etc. ..seeeeeeeee 843,723 | 
| Canadian Westinghouse Co. Ottawa, electric refrigerators Sarit eral & all dhioc tc ORE 37,856 | 
Cannon Electric Canado Ltd., Toronto, electrical connector assemblies ......0++0+5 18,069 
| Captain Morgan Rum Distillers Ltd.. Montreal, rum . jhbuvece svedtucceuee 187,075 
Chadburns (Canada) Ltd., Toronto, ships’ auxiliary hellérs ade waaé Ubeeecabane 142,395 
Coleman Packing Co., London, Ont., meat ........ ccc r enc cneveeeenneecceseeess 29,094 
Crescent Creamery Ltd., Winnipeg, dairy products eeweedes dhveveuads 11,448 
De Haviliand Aircratt of Canada lLtd., Toronto, electrical equipment ......eeseeees 44,973 
Desrochers Transport Enr., Quebec, Que., snow removal 14,000 
Diemakers Ltd., Montreal, components for anti-gas respirators ; ae 37,149 | 
| Ex-Cell-O Corp. of Canado Ltd., London, Ont., drilling machine, attachments . 15,632 | 
Fairey Aviation Co. of Canada, Dartmouth, N.S., repair, overhaul, aircraft components 309,942 
Fleet Manufacturing Ltd., Fort Erie, Ont., repair of sonar domes .. 17,508 | 
| F.W.D. Cerp. (Caneda). Kitchener, Ont., trucks .ccccccccccvsveccccccsesccosee 40,984 
| Gilbert & Co., Toronto, medical supplies .............4. 11.801 
Goodyear Tire & Rubber Co. of Canada. Toronto. rubber belting 18,521 
| Halifax Shipyards ttd., Halifax, repairs to ships, submarine . 54,771 
Hoskin Scientific Co., Montreol, tensile testers . 20,235 
Imperial Oi! Ltd., Ottawa, aviation turbine fuel aa “nie 66,235 
International Harvester Co. of Canada, Hamilton, Ont., sewage disposal truck, trucks 53,577 } 
Lunenburg Foundry & Engineering Ltd., Lunenburg, N.S., docking and refitting of ship 48,000 | 
Martin-Baker Aircraft Co., Collingwood, Ont., aircraft armament equipment 36,053 | 
Measurement Engineering Ltd., Arnprior, Ont., signal gene®ators . _ 15,488 | 
North Sydney Marine Railway Co., North Sydney, N.S., docking, refitting of ship . 48,000 
Northern Electric Co., Ottawa, spares for teletypewriters ........-cecceeceeneee 11,703 
Northwest Industries Ltd. Edmonton; technical publications .......-essereeeceeees 29,325 | 
Orenda Engines Ltd , Toronto, technical study .....-..cceecesceceeeseccceeees 11,344 
Penmans Ltd., Montreal, clothing ; Jhteis'400036ees ence wenn babe cnet 82,347 
Philips Electronics Industries Ltd., Toronto, liquid nitrogen generator ....eeeeeees 13,800 
Purdy Brothers Ltd., Halifax, docking, refitting of fire tug ........-cceeneeveeves 23, 138 | 
Queen's University, Kingston, Ont., research contract . 15,000 | 
R.C.A. Victor Co., Montreal, electronic tubes . ose 23,291 
Redifon Canada, Montreal, installation, testing of action speed tactical teacher .... 74,257 | 
Rex Machine Tool Co., Toronto, grinding machines, attachments 11,350 | 
James Richardson & Sons Ltd., Kingston, Ont., coal .... 0... ..cceeweeeeeesccees 40,775 | < 
Robin-Nodwell Manufacturing Ltd., Calgary, Alta., ambulance ...ssesseeeceerers 19,125 | 
Rolls-Royce of Conada Ltd., Montreal, aircraft training aids .....esseeeeeesecece 10,000 | 
R.O.R. Associates Ltd., Don Mills, Ont., electronic equipment ......cceecccccccee 12,735 
Rosco Metal & Roofing Products Ltd., Ottawa, aluminum sheets ... aad er 56,913 | 
J. H. Ryder Machinery Co. (Eastern), Montreal, grinding machine, attachments .. 10,994 
William Scully Ltd., Montreal, clothing ........ 12,229 
Servomechanisms (Canada) Ltd., Toronto, development ‘contract 10,169 
Sherwin-Willioms Co. of Caneda, Montreal, point . 19,765 
Sperry Gyroscope Co of Canada, Montreal, electronic tubes, aircraft navigational 
SUEY 50-05 6 Cesar se retes canes Feb th bekbecnedibakeckwaetatisseneenen 294,716 
| Steel & Engine Products Ltd., Liverpool, N.S., docking and refitting of ship . 48,000 
Swift Canadian Co., Halifax, meat . 41,222 
| Sylvania Electric (Canada) Ltd., Montreal, " electronic tubes 10,840 | 
| Technical Enterprises Ltd., Toronto, electronic components 10,945 
Toure. laducteion Lid: Gueten, Cnt. wel BONG icc ic cnc cvccereccsvesauceneness 10,745 | 
Victoria Machinery Depot Co., Victoria, 8.C., docking, alterations to ship ..seeess 30,000 | 
Western Flyer Coach Lid., Winnipeg, buses . jdvucyedeeseunbane 66,267 
, ae RIGsy ON (UNO. ‘ccaxawes cunt atciena nent G dene cemewes aetna Daneel 28,085 
Defence Construction (1951) Ltd., | 
Nov. 16-30, 1959 | 
Contractor Work ‘ Value 
Gordon Barr Ltd., cen. Ont., new sewers, renovations to pumphouse—Kingston, 
Ontario eae (ARK eaeDR Nee Sede ESAs Renee 12,917 
L. T. Bristow Plumbing & Heating ltd., Barrie, Ont., conversion ef school heating 
system to central heating plant supply a= Cop Garden; GAR accseictadcecs 17,950 | Mr 
Conniston Construction Co., Ottawa, aerodrome drainage, clearing, grubbing, seeding 
UA WG ONG. = inc 6eses she sv encacnse wht che Wees de Nees tes eaeae eeu 47,385 
Durall Ltd., St. Boniface, Man., supply, installation, boilers appurtenances—Winnipeg 30,877 | 
| Poole Construction Co., Edmonton, construction of single-story observation room at 
Alte. 
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lf forgings are a component, 


Lower manufacturing costs, a superior product, little if any need 
for field service and repairs are what you expect — and get — when 


one or more of your product’s components are forged. 
Something else on which you can count is a better, stronger, 


safer product if your forgings are from Dominion Forge Limited, 


one of North America’s great forges. 


While Dominion’s forging and auxiliary facilities cannot be matched 
for versatility by any other commercial forge on the continent, 


that’s simply a guarantee of service. Dominion’s insistence 


January 9, 1960 





Products of Canada Limited 
Ronson Corporation. 
Mr. 


your product can be better, stronger, safer because of 
the big extras in Dominion’s forgings 

























THE FINANCIAL POST 


UNIVERSITY QF ALBERTA COURSE IN 
EXECUTIVE DEVELOPMENT 


ot the Banff Centre for Continuing Education 


MARCH 14th ~ 26th, 1960 


including courses in 


Financing Enterprise 
Organization and Management 


Financial Controls 
Human Relations 


for further particulars write 
Director, Banff School of Fine Arts, Banff, Alberta 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


oD 
The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 
For reservations telephone: WAlInut 4-5471 











ARTHUR B. JOHNSON, C.P.A. 


The appointment of Michael R. Shamata to the position of General Manager Ronson 


MICHAEL R. SHAMATA 


is announced by Lovis V. Aronson Il, 
Shamata was born in Toronto and is a graduate of St. 


when he served overseas with the Canadian Intelligence Corps, 


Aronson also announced that Arthur B. Johnson, C.P.A. 


ANNOUNCEMEN) SS 


RONSON CANADA EXECUTIVE APPOINTMENTS 


POO OL LIEN LLL AAR ADE EO CSPOREEEEDT EE ERIE SE 





President of 


Michael's College. 
He joined the Ronson Canada organization in 1940, and with the exception of the 
war years, 
Shamata has been with Ronson. Mr 
Company as Service Manager; 


Mr. 


. Shamata has had a wide experience in the 
Personnel Manager; Chief Cost Accountant; and for 
| the past four years as Plant Manager. He is a member of the Canadian Association 
of Purchasing Agents. 

Mr. , formerly General 
Manager and now Vice President of Ronson's Canadian Company, has been trans- 


ferred to Ronson Corporation's Home Office in Woodbridge, New Jersey, U.S.A, 


Johnson was recently appointed Vice President of a newly formed Company, 





Dominion Foros 


Sars Seon Ow SCORCH Oe 


© qeite we me wee 
© eeinee 8 merece 
wreewes euarey 
merwtnereine come 


seteee 





A 


FREE! Handy informative guide that ought 
to be at your elbow. Dominion Forge’s 


DATA BOOK ON FORGINGS, packed with 
useful facts, illustrates and describes 
Dominion’s unique facilities. Write for 
your free eopy. 


o obligation, of course, 


on a standard of quality unsurpassed in its industry is what assures 


a consistency of quality that is equally unsurpassed. 


It’s a big extra. A big extra that adds up to a better, stronger, 


safer product. A b’¢ extra that costs you nothing extra! 
Your Dominion Forze forging engineer’s first responsibility 


is to help you get ai/ the extras in forgings Dominion d~\ivers. 


Put his training and experience to work for you. 
You'll find it paysv 


DOMINION FORGE LIMITED 


® MEMBER: DROP FORGING ASSOCIATION 


2480 Seminole Street, Walkerville, Ontario, Canada 
Telephone: Clearwater 4-7545 + Cable Address: Domforge 


>» 






DIE SINKER Ernie Berthiaume is one of over 
125 members of Dominion Forge’s <r acnpd 
Century Club—an aggregation of forging 
experience on which you can count. 





Ronson de Mexico S.A. de C.V. He_will also serve as Export Manager for the U.S.A. 
Parent Company, and will continue as Vice President of Ronson Products of Canada 
| Limited. 


ee 




































Milling & Grain 


LAKE OF THE WOODS MILL- 
ING CO., Montrea:, consolidated net 
profit of $850,074 for year ended 
Aug. 31, 1959, was 53% higher than 
previous fiscal year’s $555,572 

Further operating savings were 
made over the past year resulting 
in increased operating profits. Sales 
of Five Roses Flour were improved 

The surplus account reflects a | 
charge of $115,333 to cover income | 
tax possibly payable in future years. | 
Previously, depreciation was pro- 
vided for tax purposes in excess of 
amounts provided in the accounts 


CONS. INCOME ACCOUNT “ 

Years Ended Aug. 31: 1959 1958 
Operating inc. . $1,666,912 $991,203 | 
Add: Prof. sale f.a, ... 17,011 119,829 | 

Prof. sale invest 76,220 Mey 
Less: Res, for depr 156,806 156,430 | 

Inc. tax prov. .'..... 753,263 399,030 | 
U6 GORE in cccv.c'e vb ovee 850,074 555,572 | 
Less: Pref. divds 105,000 105,000 | 
Surplus for year ... 745,074 450,572 


Earnings per Share and Dividend Record: 





Preferred .......... $56.67 37.04 
Paid . 7.00 7.00 
Common... 5.04 3.05 
None paid 
Shares o/s at Aug. 31: 
7% Pref., $100 par . 15,000 15,000 
Common, n.p.v. . 147,639 147,689 
CONDENSED CONS. BALANCE SHEET 
As at Aug. 31: 1959 195 48 
a . $1,306 2,050 
Investments? ......... : 1 
Accts, rec less res 2,960,035 2,553,243 
Inventories? .. 6,775,227 5,954,683 
Total curr. assets” .. 9,736,568 8,509,977 
Inv. in subsid. co, .... 1,489,108 1,489,108 
Bees SONOS. 26 ccococs 200,933 111,820 | 
Fixed assets* ...0...+. 3,494,172 3,582,145 | 
Goodwill, etc, ..ees... 250,000 250,000 | 
Total assets ....,... 15,170,781 13,943,050 | 
Bank loan ..... * 540,227 423,798 | 
Accts, pay. ° 926,812 1,018,174 | 
Taxes pay. .. ‘ 647 ,856 65,043 
Total curr. liad. esos 2,114,895 1,507,015 | 
Income tax res, ...ss. 115,333 ceieae Sou 
Capita] stock . sesee 4,453,780 4,453,780 | 
ins 6400 sc veces 8,486,773 7,982,255 
*After depr. of ..... 4,072,970 3,859,398 
+Market value ..... a 126,032 | 
tIncludes acct. of Canadian Wheat 
Board 
Working capital ... 7,621,673 7,002,942 | 
Contingent Liability — As at Aug. 31, 
1959, $129,500, notes under discount 


COMPANY 
LIMITED 


JOLIETTE, QUE. 


hae 


er ANNOUNCEMENT 


GENERAL BAKERIES APPOINTMENT | 














R. J. LANGLEY 


Mr. S. R. Saxby, President, General Bak- | 
eries Limited, announces the appointment | 
ef Mr. Ross tangley to the position of | 
Assistant ta Joseph C. Conrad, Vice- 
President, Operations. 

In his new capacity, Mr. 
be responsible for co-ordinating 
end distribution in the three 
Divisions which extend from ae 
through Western Ontario, Toronto 
Otiawe and the Ottawa Valley. 

Mr. Langley will also continue as Gen- 
eral Manager, Toronto Division, with of- 
fices located at 21 Corr Street, Toronto. 
— 


Langley will | 
sales | 


Ontario | 








Company Reports 


Grain 


TORONTO ELEVATORS LTD. 
consolidated net profit of $1,178,680 
for year ended July 31, 1959 is 5.8°: 


higher than previous year’s $1,114,- 
068 
This has been the most successfu! 


year in the history of the company 
President J. D. Leitch reports. 


Construction commenced last 
spring on a new feed plant and 
warehouse at Prescott, Ontario 


Selection and weighing of ingred- 
ients for mixing wil) be fully auto- 
matic at this fourth plant 

Company expects that most of its 
grain transfer business will dis- 
appear as larger quantities of grain 
move directly overseas through the 
St. Lawrence Seaway. A deep sea 
cargo ship, under construction for 
the company, is scheduled for de- 
livery in 1961. 

President Leitch reports that com- 
pany is feeling increasing competi- 
tion from farm co-operatives. “These 
farm businesses in the main, con- 
tribute proportionately very little 
in the way ot taxation,” he points 
out, “but their very existence is 
possible only through various forms 
of Government aid.” 


CONS. INCOME ACCOUNT 

Years Ended July 31: 1959 1958 
Net carnings $3,337,796 $3,004,267 
Less: Deprec. 738,118 $656,903 

TGOTORE 6cv.csccdene 191,998 152,796 

Income tax res « 1,229,000 1,080,500 
Net profit ....... . 1,178,680 1,114,068 
Less: Com. divds. 314,069 248,388 
Surplus for year .. 864,611 865,680 

§Includes accelerated depreciation of 
$21.552 in 1958. 

Note—Co. is claiming for income tax 


purposes, depreciation in excess of that 
shown in the accounts, thus reducing in- 
come taxes payable by $79,300 in 1959 and 
$22,500 in 1958 
Times Bond Interest Earned: 
Before deprec. 17.38 19.66 
After deprec 13.54 15.36 
Earnings per Share and Dividend Record: 


Com. (newt) 1.56 
None paid 
Com (old) ...... . $4.47 
Paid : 1.00 £0.25 0.80-+0.20 
tBased on new common, following 3- 
for-1 split June 13, 1959 
Shares o/s at July 31: 
Common, n.p.v +758, 306 249,034 
+New common, following 3-for-1 split 
June 13, 1959 


{ 
CONDENSED CONS. BALANCE SHEET 


As at July 31: 1939 1958 
COU jn se ae cine kehe $52,120 $45,955 
Accts., ete., rec $,659\621 5,352,181 
Cont. sales for fut 

del. : 5,629,669 6,413,544 | 
Inventories . 13,824)686 9,727,046 
Prepaid expenses ” 189/531 222,732 | 

Total curr. assets .. 25,355,627 21,761,458 
Misc. assets . . 242,308 156,542 | 
Fixed assets* e 6.835482 5,404,262 





Total assets .... . 82,433,417 27,322,262 | 
Bank loans 14,595,339 11,434,626 
Accts. & tax pay. 4,753,808 5,049,997 
Bonds due . cose 170,000 211,500 

Total curr. liab.. sees 19,519,147 16,696,123 
Def. tax credits .... 250,000 170,700 
Long term debt ...... 4,574,500 3,355,000 
Capital stock ........ 1,396,962 1,345,573 
Surplus 5; : 6,692,808 5,754,866 

*After deprec of .. 8,037,156 7,349,562 


Note—Contingent liabilities as at July | 
31, 1959 $316.000; commitments re acqui- 
sition of fixed assets, $2,350,000 
Working capital 5,836,480 5,065,335 


Bakeries 
J. A. VACHON & SONS LTD. 
Ste. Marie de Beauce, Que., net} 


profit.c? $206,375 for the year ended 

March 31, 1959, was 138.2% higher 

than previous year's $86,607. 
INCOME ACCOUNT 





Years Ended Mar. 31: 1959 1958 
Net earnings . $693,519 $348,948 
Less: Deprec 257,473 125,316 
Int. charges ,.. 41,744 49,946 
Inc. taxes .... 187,927 87,079 
Ne renee 206,37 86,607 
Less: Com. divds. . 80,000 50,000 | 
Surplus for year . 126,335 36,607 | 
Earnings per Share and Dividend Record*: 
Common: Earned 1$4.13 $1.73 
Paid . 1.60+stk.s 1.00 


*Based for comparative purposes on shs 








o/s following 5-for-1 stk. split in Nov., 
1958. 
*Before making provision for pref 
| divds. 
8$2.40 per sh., pd. in 6% pref. shs., $10 
par. 
Shares o/s at Mar. 31: 
6% pref., $10 par 12,000 
Com, (new)*, $1 par 50,000 
Com., (old), $5 par 10,000 
*After 5-for-1 stock split in Nov., 1958 
BALANCE SHEET 
As at Mar. 31: 1959 1958 
Cash tie. 00 SR GOGO gC’ $61,368 $148,373 
Accts. etc. rec. . 214,248 348,232 
Inventories .......e0+- 560,968 418,094 
Prep. exps ceeees 7 * & 
Current assets eceece 914,699 
Fixed assetst 1,486,726 1,396,688 
Misc. assets 58,400 35,960 
Total assets ... 2,420,383 2,347,347 
Due bank . 150,000 165,000 | 
| Accts. etc. pay. sees. 456,263 614,816 
Current liabs. ...... 606,262 779,816 
Long term debt ...... 714,500 612,900 
Capital stock “tone 170,000 50,000 
Earned surplus . i 929,620 904,631 | 
tAfter deprec. of .. 1,071,647 861,735 
aIncluded in misc. assets in 1958 
Working capital ..... 


268,994 





134,883 





Wheat farming at Bay and King? 


Strange though it may seem, wheat farming—and 


other Western businesses 


and industries—are very 


closely associated with these famous Toronto streets. 


For there, at Imperial Bank 


centre of the Bank’s modern network of communi- 


cations which connects with 


*s Head Office, is the nerve 


all parts of Canada. It has 


long been Imperial Bank’s policy to keep a finger on 
the nation’s ever-changing pulse of business and 
industry. Contact with your local Branch of Imperial 
Bank will keep you informed of business opportunities 


and developments in Canada. 


IMPERIAL 


' 6055 


4 BANK Bit enie hil 


| Candy 


LAURA SECORD CANDY 


SHOPS LTD., Toronto, net profit | 


of $433,804 for year ended Sept. 
1959 was 8.9% 


30, 
higher than previous 


year's $398,374. ‘ 
Sales and “net profits reached 
record highs despite increases in 


operating costs, 
McGillis states. 

Profit on sale of securities was 
used in part to write down book 
value of securities to lower of cost 
or market 

Ten new = stores 
during the year, 
were in new 
three were 

Work 
addition 


President Robert J 


were opened 
many of which 
shopping areas and 
closed. 

has been started on an 
to the Montreal studio. 
INCOME ACCOUNT 


Years Ended Sept. 30: 1959 1958 


| being used to carry 


Gross sales . $6,243,015 $6,059,567 | 
Net earnings ee 949,524 881,703 
Less: Deprec. res. see. 113,720 + ~—-:121,329| 

Income tax res. .... 402,000 362,000 | 
Net profit ee 483,804 398,374 
Less: Com, divd. ..... 359,375 359,375 
Surplus for year 74,429 38,999 









Earnings per Share ‘and Dividend Record: 
Common ‘ $1.51 $1.39 
Paid ‘ 1.00 + 0.25 1.00 + 0.25 

Shares o/s at Sept. 30: 
Common, $3 par 287,500 287,500 
CONDENSED BALANCE SHEET 

As at Sept. 30: 1959 1958 
SRR ey eee 5 35 $252,257 
Investments* ee 2,041,851 

Inventories onnnseees 633.887 
Prepaid exps s 27, 124,620 | 
Total curr, assets ., 3,125,248 3,052,615 
Fixed assets 840,859 841,594 | 
Total assets 3,966,107 3,894,209 } 
| Total curr. liab. ,,, 576,762 642,899 
| Invest, val. res. ...e0. 150,000 150,000 
Capital stock . vemabe 862,500 862,500 
Capital surplus ...see. 41 ae 41,964 
Earned surplus .....e+ 2,334,88 2,196,846 | 
*Mkt. value ceeee 2'319,000 2,274,000 
+After depr. of ..... 1,741,307 1,637,036 
Working capital 2,548,486 2,409,716 

Beverages 

MOLSON'S BREWERY  LTD., 
Montreal, consolidated net pygofit of 
$6,673,464 for fiscal year ended Sept. 
30, 1959, was 29.2% higher than 
previous year’s $5,166,827. Consoli- 
dation includes the accounts of 


Sicks’ Breweries Ltd., of which the 
company owns 98%, for nine months 
only 

The $9,799,873 excess cost of shares 
acquired over book value 
|} pany’s interest in Sicks’ net assets, 
has been written off against earned 
| surplus 
On May 1, 1959, the $4,760,000 6% 


were redeemed. 


lion included a new cellar building 


of com- |} 


preferred shares of Sicks’ Breweries | 


Capital expenditures of $4.8 mil- | 


at Toronto and the expansion of the | 


Montreal bottling building. 

The names of Sicks’ Regina, Ed- 
monton and Vancouver plants have 
| been changed to Molson’s Regina 
| Brewery, Molson’s Edmonton Brew- 
| ery and Molson’ s Capilano Brewery. 


Early in September, the Capilano 
plant began producing Molson’s 
Export Ale. 

Sales reached a record high. A 
new brand, Molson’s Canadian 
Lager Beer, was introduced in 


Eastern Canada to meet the trend 
toward lager beer. This new prod- 
uct expected to be marketed 
nationally with production com- 
mencing at the Capilano plant early 
in 1960. 

For the first time, 
peeeactnd the 


iS 


the company 
increase in federal 
sales tax imposed in the last budget. 
Chairman T. H. P. Molson and 


that if additional volume does not 
offset this tax increase, “the decision 
to hold the price line may have to 
be reviewed”. 





| Earnings per Share and Dividend Record: 
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NEW APPOINTMENTS AT PENMANS 


property, requiring’yearly payments 
of $47,727 through 1976. The Cad- 
egan plant at Glace Bay is being 
operated under a leasing arrange- 
ment. 

Other Cape Breton facilities are 
on operations 
of Leouard Bros. plant at North 
Sydney, destroyed by fire. 

Future plans include the instal- 
lation of a “breading line” at the 
Rockland plant, modernization of 
some plants, and a new trawler to 
be built in Europe. 

President C. J. Morrow points out 
that Atlantic coast fishing must be 
able to meet increasing European 
competition to maintain its share 
of the American market. The in- 
dustry’s future “depends to a large 
extent on the decisions of Govern- 
ment and the industry itself.” 


' Oil 

PERMO GAS & OIL had a net | 
loss of $779,297 in the year ended | 
Aug. 31, 1959 (loss of $569,325 in the | 
preceding fiscal year). 

The increased loss reflects a sub- 
stantial increase in depreciation and 
depletion as the result of pro- | 
fessional evaluation of reserves, On 
the basis of this year’s calculation 
of depreciation of $760,229, last 
year’s write-off would have been | 
$908,718. 

Gas production in the latest year | 
dropped to 6.9 billion cu. ft. from 
8.2 billion cu. ft. last year, The drop 
reflects natural decline of wells 
and reduced market demand. Crude 
|oil output also dropped, to 29,333 | 
| bbl. (35,191 bbl.). 

Some improvement im income is | 
expected this year as the result of 

















CONS, INCOME ACCOUNT increase in field price for gas from | 
; a1: 5 * th : : 7 : L. P. ROBERTON a LY . G. 
ae eee. oo , 28 jthe Fort St. John field. The price — an anes 
Aaa: Peat ccle ee et ee was hiked by 48% to 914 per mef,| Geo. W. Grier, President of Penmans Limited, announces both positions but who will remain on the Board of Directors. 
Net earnings 2,178,702 2,189,795 | effective Jan. 1, 1960. (effective January 1, 1960) the appointment, of L. P. Rob- B. X. C. Baily, formerly Assistant General Manager, hos 
Less: Deprec veee 730,560 © 634,554 At the year end Permo held a| erton, Secretary-Treasurer and Director, as Vice-President of been promoted to the position of General Manager; ond 
ae — Int. o. aieane oan | 25% interest in 41 gas wells and six | the Company. He succeeds to this position B. K. Gunn, former- E. G. James, formerly General Superintendent, assumes the 
ATS «cece . ‘. a. ows . . ° . . at . 
Minority int wae 12'537 42.037 | Oil wells in the Fort St. John area | ly Vice-President and Generac! Manager, who has resigned position of Assistant General Manager. 
| Net profit i 636,730 646,519) together with interests in one gas 
Less Pref divds. .... 101,991 97.866 | well and two oil wells in Alberta. 
Common divds 125,203 60,450 In i xplor Per seit a aa amelie ade sailplanes cites amaneaaiiiiad 
Surplu for year 409.586 488,203 n its exploration program, Permo 
Times Interest Earned: participated in drilling of two wells, Ss ked d will 
efo' deprec 16.59 16.97! both of which were abandoned. gamau area were staked and will, 
Po 16.58 16.97 | b Mining | Pulp and Paper 


be examined further. 






























Preferred $1.65 $182, _ CONSOL. INCOME ACCOUNT O'BRIEN GOLD MINES had a net INCOME ACCOUNT KALAMAZOO VEGETABLE 
Paid pares fe 0.275 0.275| Years Ended Aug, 31: 1959 1958 jloss of $13,462 in the year ended Wises. Mee teed. a6: 1959 1958 PARCHMENT CO., Kalamazoo, 
Com (newt) .. 1.16 ’ Production sales less ls t. 30, 1959 (loss of $82,821 th : es os Mich., lidated i f 
-. sees — 4 r sas ep 59 (loss o in the | Mine revenue .... $12,885 | Mi consolidated net profit o 
nee a eee , ek h Me aieas hs acess $433,798 $484,782 | preceding fiscal year). | Add: Prof. sale invests. $32,582 453, 970 | $2,789,876 or $3.09’ per share for the 
pe td oe ee ne ; 0.40| Less: Prod. exps 124,006 188,108 The iinprovement reflects a profit | potat income .1... 80.064 64.727 | LSCal year ended Sept. 30, 1959, was 
tFollowing 2-for-1 stk. split in Oct.,| Admin & gen. exp. 138,031 142,377 | he sale of invest ts of $32.582. | , 0.9% higher than the previous fiscal 
1958 Geol, & geoph 14.785 116,689 | OF te sale of st ae ae , of “$53.9 70 | Less: Mine prop. exp... 10,318 ~—-35,081 | year’s $2,765,133 or $3.06 per share 
Shares o/s at Aug. 31: Rentals ....... 41,486 64.355 | compared with the loss o 53,97 Admin., ete., exp. . 43,710 52,385 | , . : : 
She % pref., $5 par . 385,875 355,875| Dry hole costs ..... 100,464 147 (528 | in the previous year. The gain on| a nano avscies - as _2,296| Sales increased 3.9% to $54,831,584. 
vom. (new), n.p.v. 50,375 aa Interest (net) ..... 35,436 30,409 s - - CXPl, W/O wove aan oeeee i 1 1 
Com. (old). pv... 151,135|  Depr. dep! & amort, $760,229 364.640 | 9 —_ ro more than offset | net toss @ deficit... 13.462 g2'g21 | Lhey ae U. S,. and Canadian 
tFollowing 2-for-1 stk. split in Oct.,| Net loss ............+- 779,297 569,325 | “he rop in revenue of aLoss. operations. 
1958 a depr., etc., in 1958 would | resulting from disappearance of oil | eDeprse ae $1,151 was included in ex- Unfavorable exchange situation 
,. | enses 'n ‘ : 
CONDENSED CONS. BALANCE SHEET | Shares 0/s as at Aug. 31: income. z he pens iene Raw, ts |with Canadian dollar valued at 
As at Aug 31: 1959 1958 442% Pref., $2 par 4,293,093 4,299,743 On Jan. 1, 1959, the company’s oil | ~ Goiimon ar ‘oat 3.381.569 3,250,000 | Premium resulted in an actual loss 
| Gesb & invests $$127,953 $528,915, Common no.p.v. . 304,150 297,500 | interests were transferred to Al- |of revenue from sales estimated at 
| Accts. rec., less res 1,812,354 1,598,143 ; ani 'Rri CONDENSED BALANCE SHEE 
Inventories +++ 81681,087 2,487,027 | CONDE ae CONS. BALANCE SHEET | MNC¥ ry > darth aie “tel. Abia pa ia ‘a » ante eee according to President D. L. 
Prep. exps. . -++ | 320,954 168,655 s at Aug, 31: 1959 1958 vas fre 0 er ex ses i ee a 4 Ss 
i a ee ae 5 091'500 “af ‘Accs $a Caner 84737 $94,424 the field but lost direct income. Sense, Bain wetes ; 139,722 el Company ordered a third paper 
nvest. in assoc. co 21,500 7 ec _ sevecce 84,737 94, . “ i | vs | ys ld oa She ee ; 
ier tbe 243'951 | Deposi 20,417 73.625; Interest in Atlantic Coast Copper | Invest. & ints ..... ++ 512,454 509,593 | machine at Espanola, Ont., capable 
C.sv, life ins. ..., 53,688 Total ¢ curr, assets... 106.5 168,049 | was increased by $195,000 and is | Accts. rec... ....eee 2,516 25,657 | of producing 15,000 tons of specialty 
| Fixed ossetsa .....+. 5,168,094 3,955,743 | Pete & nat, gas 6,228,053 6,204,976 | now carried at $724,106. O’Brien |  -°t*! curt sesets -. 672.410 568,802 | ks per year. Company's second 
Tota: assets ...,.,.. 11,429,561 8,954,874 | Devel. costs .......4.. 1,135,642 1,131,410 Ids 43° ; : yeh tp sm ta i . | Prepaid exp, den 1,781 2081 © ; eortd 
Due bank 404,786 .... | Equip. nk eae 506,402 307,990; holds 43° of outstanding Atlantic | misc, assets’.......... 6 anadian division, Applefore Paper 
Accts., etc., pay. 1,441,820 1,254,594| Less: Depr., depl & , | stock. Part in explor. .... 14,222 } Products Ltd., Hamilton and Mont- 
Income taxes 392,638 427,071 amort .704,148 394,746 : ; 9 & a ‘Shs. Alminext . 759,133 }1,375, 110 | iv s j as ‘ 
Debt instal. due .... 666,789 209,903) Exp. re org & sh _Options on 62,500 shares of H. G. | Shs: Atl. Coasté - 724,106 | are ee ae " eo 
Total curr. liabs. ,. 2,906,033 1,891,568 DADE sing oon do ve ean 825,709 _ 826,709 | Young Mines were exercised, bring- | Claims & props. ...., 1,385,123 1,385,123 men anadiar plant: accounte 
Funded debt vee 2,997,928 2,373,354 | Total assets ...,.... 7,099,173 8,444,388 | ing total purchases to 87,500 shares, | Plant & equip® ...... 5,846 15,533.| for 33,361 tons of total 88,890 tons of 
inority i mae 25,186  785,489| Due bank ........ 625,000 662.740 . | Total assets ... . 33621627 3,347,514 | KVP 
ae J san - aan | ke a, en oe ee 171 | But 75,000 shares have been sold at | coe |6(8062, 5 paper machine production. 
s § sees 906, Lee 930, < seee ~5,04 “,li . } 4 37,22 7,2 in 
Capital surplus* 4... 119,440 _203,000| Total curr. liabs. .,, 651,540 704,911 | a profit of $27,030. O’Brien still has | 7. a ee ee pene uv 08 | Espanola plant produced a record 
Earned surplus ...... 2,474,849 1,770,963 | Capital stock -+ 8,635,186 8,635,186 | options on 55,000 shares. a née SORES a “20.308 | 122,318 tons of pulp. 
§Cash only Deficit ‘ . $2,187,557 895,709 | 5 = a acin  O oe ya 
After deprec. of .. 6,885,461 6,346,451 tOf which $549,186 arises from adj. in| General prospecting activity was | —_ “ae ee oaeeaee 462,674 | Shareholders at a meeting held 
es excess — —— value of| depr., etc., following revaluation of re-| continued during the summer of | ‘Mkt ies .* 2450,004 seeeee | Dec. 18, approved an agreement of 
ir y - res } e : : ® | .* * SUS tee 
ae ee et aed 545,029 836,862 | 1959, with two parties in the field.| ‘after depr. of .:... 8,221 9,390 | merger of the company with Suther- 
Working capital .. 3,036,295 2,891,132' *Excess of curr. liabs. over curr, assets. A group of 20 claims in the Chibou~-! working eapital ..... 505,190 ©. §51,684' land Paper Co., Kalamazoo, Mich. 


— ee 


President H. deM. Molson point out | 


CONS INCOME ACCOUNT 

Years Ended Sept. 30: $1959 1958 

§ $ 
Met oper. INC. .<,6scc0 15,397,555 11,026,865 
Add: Prof. sal. inv, , 12,328 57,125 
Net earnings . ++ee 15,409,883 11,083,990 
Less* Deprec. ...eeee. 2,278,427 1,653,817 
Interest ovcéeee 16,250 32,500 
Income taxes ..,..+. 6,275,000 4,190,000 
Min int. 166,742 39,846 
| Net profit ........ 6,673,464 5,166,827 
| Less: Dividends ..... 3,691, 317 2,253,803 
| Surplus for year . 2,982,147 2,913,024 
| Includes Sicks’ Breweries Ltd. for 9 

mos. only 

| Note — The company is claiming for | 
tax purposes depreciation in excess of 
| amount charged in the accounts, thereby 


| reducing taxes payable by $282,000 in 1959, 
| $251,000 in 1958. 


| Earnings per Share and oe Record: 





542% Preferred $2.9 
Paid . : ies 
Class A & B (new)t 1.61 (1.72) 
. oe 0.90 
Class A & B (old) <6 $3.44 
re 1.50 
*Following 2-for-1 stk. split Oct, 1, 1958 
Shares o/s at Sept. 30: 
5'2% Preferred, $40 227,366 ca | 
Class A, n.p.v $1,961,223 751,320 
Class B, n.p.v. ..... $1,961,23) 751,320 
§New stk., following 2-for-1 stk. split 
Oct. 1, 1958 
CONDENSED CONS. BALANCE SHEET 
As at Sept. 30: +1959 1958 
SS 2,522,490 $2,733,039 
Accts, rec, less res. 5,949,707 3,745,433 
Inventories ; 7,565,376 5,477,859 
Investments* ... ; 2,533,345 2,137,418 
Total curr, assets .. 18,570,918 14,093,749 
Blsc, assets .......%- + 6,560,591 2,873,105 


Fixed assetst .,...... 31,653,224 23,019,970 


Total assets .....,.. 56,784,733 39,986,824 
Accts., 





etc., Pay. .+ee. 3,645,309 1,599,608 

Inc taxes pay. ... + 3,182,883 2,356,283 
Total curr, liab. - 6,828,192 3,955,891 
Notes pay, ....... al Metawde 500,000 
Capital stock ..... eee 21,365,622 348,660 
Min int oceccees 554,373 328,001 


Earned surplus coveece 


*Market value ...,. 2,831,000 2,420,000 
tAfter deprec, of .. 25,408,651 15,368,558 
tIncludes Sicks’ Breweries Ltd. 

Working capital «+» 11,742,726 10,137,853 


Fish 
OCEAN FISHERIES LTD., Hal- 


ifax, consolidated net profit for year 
ended Aug. 31, 1959 of $636,780 was 


28,036,546 34,854,272 





15% lower than previous year’s 
$646,519. 


Slightly lower sales and increase 
in the quantity of fish purchased 
resulted in higher than normal 
inventories. Larger inventories for 
the industry as a whole resulted 
from the poor winter catch and 
increased European imports. 

Total revenue for year amounted 
to $23,150,000. Company’s profit 
equaled $2.77 per $100 of sales, of 
which a considerable percentage 
was derived from the sale of other 
than finished fish products. 

Sale of by-products amounted to 
$1,250,000 and “other goods” includ- 
ing fixed assets, totaled $1.4 million: 

Common stock was split 2-for-1 
during the year. Subsequently, a 
l-for-2 rights offering was com- 


jpletely taken up. Proceeds were 


used to redeem the preference 
stock of National Sea Products Ltd. 
An additional 7,000 common shares 
at $10 per share and 30,000 pre- 
ferred shares at $5 per share were 
issued on acquisition of the Ship- 
pegan and Loggieville plants of 
A. & R. Loggie Ltd. 


Capital expenditures totaled 
$2,236,300. This included purchase 
of the Louisbourg interests of 


Gorton Pew Fisheries Ltd. Also 
included were three trawlers which 
increased the fleet to 27. The com- 
pany assumed a mortage on the 








from Mr. B=A 


20,000 Strong Across Canada! 


As we move into the New Year, we would like to extend our very sincere 
thanks to all our friends and customers throughout Canada whose 
patronage we value so much. We greatly appreciate the confidence you 
have shown in the products and services we offer at our B-A stations 
...and we look forward to continuing this pleasant association during 
the coming year. 


THE BRITISH AMERICAN OIL COMPANY LIMITED 


JA-$861 











Formerly associated with Baker Adver- | 
fising Agency Limited and Maclaren Ad- 





The appointment of Kenneth H. Kent as 
scales promotion and advertising manager 
of Duplate Canade Limited has been an- | 
nounced by Brigadier F. C. Wallace, exec- 
ulive vice president. 


university hae 


From Our Own Correspondent 


munity? 


taken out of Montreal, 


—---— Saint John Shops 


For a University 


Backers sell the idea that it costs 
the city money not to have a 


l|effects of establishing a uni-| 


SAINT JOHN — How much! versity. 
spending power does a univer-| 
sity generate inside the com-| putting a university in Saint | 
John — largest city in Canada | 

If the University of Toronto| Without an institution of higher | 
were moved away, McGill were| learning — has foundered on 
or the| cost. Now the other side of the 


Until recently the idea of | 


‘University of New Brunswick] ©°in is being studied. 


KENNETH H. KENT 


| be the impact on business? 
With education rapidly 


vertising Co. Limited, Mr, Kent hes had| tum, 


extensive experience in the sales promo- 
tion, advertising aspects of product mar- 
keting. Earlier he was engaged in news- 
paper werk. 
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of the ways, means 


PLATE AND SHEET 


METALWORKING MACHINERY 


HEAR @ BENDING BRAKES 


TINSMITH TOOLS 
WOOD & ALUMINUM PATTERNS 


Pret BOGGS 


FOUNDRY & MACHINE CO., LTD. 
HAMILTON, CANADA 


@ ROLL FORMERS e 


Woods, Gordon Co. 
Management Consullants 


PARTNERS 
W. L. GORDON 
G. 68 


G. P CLARKSON J. A. LOWDEN EF. 8 CHOWN 
BAILEY R. P 


. DONALDSON 


BooDY ), A. BROWN 
GORDON 


ROWLANDS 


H. B. GUILFOYLE 


R. J. SHIRLEY 


cS. B 
rR. oO 
A WN 


Bo. t 
MOORE H. W 
STEINER dD. M 


TURNBULL D B. WATSON 


CONSULTING PARTNERS 
J. D. WOODS 


MONTREAL TORONTO VANCOUVER 


Members of Associction of Consulting Manogement Engineers, Inc 









H, P. SKOGLUND, President 


says... 


“Wanted: anothermember 
for a winning team” 


As each season goes by, we go through a flurry 
of excitement as the home team works its way to 
victory. When the big day comes, even the bench 
warmers are caught up in the delicious exultation 
of victory . . s for after all, a team effort produced a 
win and they are members of the team. 


No doubt about it, we think it’s a great feeling to 
be part of a winning team. I can say this from 
personal experience, because we at NALAC con- 
sider ourselves a highly successful team. Ours is 
one of the fastest growing organizations in North 
America, because we have brought confident living 
to hundreds of thousands of policyholders. 


And what's more, we have room for another good 
man on our team. If you are ambitious enough to 
meet our standards, an outstanding career waits for 
you. We will test your ability right at the start, and 

tell you if you can make the team; then we will back 
you until you have reached full earning power: 
Write our manager today for an interview. 


insure confident living 


NORTH AAMERICAN 


LIFE © SICKNESS ACCIDENT e GrouP 





CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices. in Torente, Winnipeg, Regine, Calgary, Edmonton, Vancouver 





out of Fredericton, what would| 


be-| 
coming an important business 
| facet, the drive to find out what 
can be done to put a college in 
Saint John is gathering momen- 





| 
| 
| 
| 
| 


| 


| @ Pressure 
organized Home and School As- 
sociations which are interested 
in providing 
tunities for higher education. 

@ A Saint John student “drop 
out” 
(only 
| dents graduate from high school. | 


| people. 
university, 


@ Observation 
communities 
| versities 
generating 
business. 


Saint John citizens pay uni- 


versity costs, through federal 
and provincial taxes, in con- 
tributions to university drives 


and in student payments — but 
the spending is entirely in other 
communities. 


The federal government uni-| 


vérsity grant is $1.50 ita | 
The 450-member Board of | Se ae ant is $ per capita 


Trade has decided to turn its| 
annual meeting in January over 
to a thorough probe — with ex-| 
pert speakers and pane] studies 
and | 


province’s 600,000 
Saint John, with no 
gets none of this. | 


Ernest A. Whitebone,’ one-| 


| time warden of the municipality, | 
a s@hool principal who has the 
| confidence 
community and ofte of the com- 
munity’s most dynamic organ- 
izers, 
the Board of Trade to head the 
education probe. 


of the business 
has been called upon by 


He’ll set up the machinery to 


find out costs and benefits. 


Behind the move: 


@ A feeling Saint John students 
are not getting an even break. 


@ A belief t hat 
growing business 
being lost. 


and 


is 


a huge 
potential 


that in many 
colleges and uni- 
are powerful forces 

sales dollars for 


@ Recognition that Saint John’s 
90,000 citizens are contributing 
| vast sums now for universities. 


from the highly- 


“at home” oppor- 


rate that is extremely high 


35° of Grade One stu-| 


At Fredericton, 80 mi. away,| 


18 new campus buildings are| 
planned in a $9 million expan-| 
sion program now well under-| 
| way. 
bound to have tremendous im-| 
| pact. 


That’s a capital outlay| 


Comparable expansions are 


under way in the other univer- 
sity 
| province. 
| construction won't even keep up 


and college towns of the 
But, evidently, this 


| with demand for higher educa- 
| tion. 


| 
| 


| 
| 


| 


| 
j 





| 








under 
the next few months: 


iof university 
only institutional spending for| 
supplies, 
ture per capita. 


est 
awarded by the federal govern- 
ment to a single firm. York Stee] 
expects to use 300 men on the 
two-year project. 


plant 


Businessmen ask: 
With one New Brunswicker in 


six living in Greater Saint John 
(a proportion likely to increase) | 
why 
facilities necessary in the centre 
of population? 


not locate the additional 


will 
study 


Several points 


intensive 


come 
during 


> What is the present and future 
student potential for university 
level} 
nity? 


training in the commu- 


|» How much money is being ex- 
|pended by 
residents 
grants, student fees, etc., for the 
support of universities at pres- 
ent? 


Saint John area 
through taxation, 


> What would be the minimum 
‘cost of 
| granting institution? 


> What help can be obtained? 


setting up a degree- 


- 


Some feel that the Canada 


Council might be willing to as-| 
sist by providing a top-flight re- 
search 

answers. 


team to dig out the 


A survey will be made of the 


| business impact on other centres 


spending — not 
but student expendi- 


4 


Aeragaay Job 
To York Steel 


York Steel Construction Litd., 


has won a $3.9 million contract 
for the steel work on Aeroquay 
No. One at Malton Airport, the | 
radically-designed passenger han- 
dling »uilding that will stand in 
mid-landing field. 


Contract is said to be the larg- 
steelwork contract ever 


Building, which consists of two 


‘| structures, wil] require 13,000 tons 
of steel. 


Its main feature is a 


York Steel expects to begin 


prefabrication of steel parts in | 
mid-February at its Toronto 
‘These will be assembled | 


fere with aircraft, 











Napier Moore’s 


Serateh Pad 


VERY night for 179 years 
a detachment from a 
crack Guards regiment has 


been on protective duty at the 


Bank of England. 


The other day, in the House 
of Commons, a Labor mem- 
ber, Marcus Lipton, stated 
that the total cost to the Bank 
for a 13-hr, shift is 54 shil- 
lings, which, he suggested, 
doesn't seem to be anything 
like a trade-union rate. 


He asked if the Bank 
couldn't at least pay the ex- 
pense to public funds. 


War Minister Soames re- 
plied that while there have 
been a number of bank rob- 
beries lately, there hasn’t 
been a raid on the Bank of 
England since 1780. 


* * a 


However, what I'm con- 
cerned with is a story told me 
by a colonel of/the Guards, 


The picket, shouldering 
rifles with fixed glistening 
bayonets, marches from Chel- 
sea Barracks to the Bank — 
a distance of nearly 5 mi. 


One evening, it was under 
the command of a very new 
subaltern, who was not a 
little nervous about his first 
responsibility. 

En route, the heavens 
opened and a deluge of rain’ 
descended. 


The subaltern, reasoning 
that standing on guard all 
night would be tough on his 
men if they were soaked to 
the skin to begin with, de- 
cided that the sensible thing 
to do was to go by under- 
ground. 

With a treble bark he gave 
an order, and the detachment 
swung off the road and into 
a tube station. 


It marched down the stairs 
and into the arched tunnel- 
like passage. 

Unfortunately, the young 
officer never thought of the 
aweight of the roof in relation 
to rifles plus bayonets on the 
shoulders of 6-ft. soldiers, 

True to their tradition, 
Guards could no 
without an order. 

They marched doggedly 
ahead, with their bayonets 
gouging tracks in the ceiling, 
and when they reached the 
platform their bearskins were 
covered with flakes of plaster. 


~ * ~ 


the 
nothing 


Now I cannot vouch for the 
truth of this part of the story, 
but the colonel said that in 
the passage a horrified ser- 
geant had hurried up to the 
subaltern, who was holding 
his sword in a vertical. posi- 
tion, and in a hoarse whisper 
said, “Carry your sword, sir.” 

Whereupon the young offi- 
cer is reported to have said, 
“No thank vou. It isn’t 
heavy.” 

* * . 

In his personal life, the late 
Ear! of Halifax, who in a dis- 
tinguished career was Viceroy 
of India, British Foreign Sec- 
retary and wartime Ambas. 
sador to the U. S., knew what 
tragedy was. 

Even officially he had his 
heartaches. 

It was in 1941 that he ar- 





Switson Net 


Down 17.5% 


Net profit of Switson Indus- 

Ont., 
in the 
30, | 
from $175,-| 


tries Ltd. Welland, 
amounted to $142,348 
nine months ended Sept. 
1959, down 17.5% 
671 a year earlier. 


Earnings were equal to 24c 


per share (29c last year). 


A 15% decline in sales in the | 


period was entirely due to slow- 


ness of gas heating equipment 


sales, L. Hudson, president, re- 


ports. 

| This condition has resulted 
from continuing lack of mort- 
| gage funds, which has affected 
heating equipment sales gen- 


erally throughout the industry. 
Appliance _ sales 


1960. 


A recently-signed agreement | 
incinerator manu- | 
Cana- | 
dian manufacturing rights for| 
This type 
of manufacture lends itself very | 
readily to Switson’s facilities, 
multi-level parking garage with | Mr. Hudson states. 
space for 1,500 cars. 


with a U. S. 


facturer gives company 


gas-fired incinerators. 


Impact on sales of this new 
product will not be made until 
| late in the first quarter of 1960. 


Company is also introducing | 


on a location which will not inter- | a new line of gas-fired forced air | 
‘ furnaces. 


———+ 


continue 
| strong, and with the introduc- | 
tion of a new design vacuum | 
cleaner, company looks for sub- | 
| stantial increases in this line in 


rived in Washington. 

It was a difficult time and 
it couldn’t be said that he 
was popular. He wasn’t. He 
knew it. ‘ 

But before he left he had 
won the respect of the Ameri- 
can people and the affection 
of those who had close con- 
tact with him. 


In the U. S, I have never 
heard a word against him 
since. 

In 1942, his youngest son 
was-killed in action. A few 
months ater his second 
soldier son lost both legs. 

Lord Halifax did not per- 
mit his private grief to lessen 
his devotion to duty in one 
of the most delicate of diplo- 
matic posts. 

Nor did Lady Halifax. 


In Washington I was told 


that, following tthe death of 
her youngest son, in ‘two 
weeks, in her own hand she 
wrote 5,000 acknowledge- 


ments of letters of sympathy, 
and addressed the envelopes. 
And this she did again 
when the news concerning 
her second son brought the 
same number of letters. 
There never was a fineyp, 
more upright Christian gen- 
tleman than Lord Halifax. 


~ ” ~ 


The wife of a good friend 
of ours (I had better call him 
Pottle) is a charming and 
vivacious Mexican lady whose 
Latin temperament occa- 
sionally rocks her husband’s 
English phlegm: 

This Christmas, she went to 
Mexico to visit her parents, 

On Christmas night, Pottle; 
who is the managing director 
of a large international or- 
ganization, dropped in to see 
us. We enquired if he had 
heard from Lolita. 

“Yes,” he said. “I got a 
cable from her yesterday. I'll 
read it to you.” 

From his pocket he pro- 
duced the form, 

He read it. 

Listening, we were rather 
surprised that he should do 
so, because it was a lengthy, 
intimate message, filled with 
terms of passionate endear- 
ment, such as “My heart it is 
bursting with love.” 

It concluded with the re- 
quest that he convey her 
seasonal wishes to his staff. 

We said we thought it was 
lovely. 

Pottle nodded. 


“That's not ‘all,” he said. 
“To save money > and he 
sadly indicated the length of 


the message “she didn’t 
address it to the house. She 
used the company’s cable 
address.” 


He read again: “Lumnas— 
ATTENTION POTTLE.” 

“Before it came to my 
desk,” he said. “It had gone 
through the whole routine of 
the office. When I walked in, 
everybody said ‘How nice of 
Mrs. Pottle to remember us.’ 

“They'd word 
of it.” 


read every 
7 * am 


Our own Christmastide em- 
barrassment arose from ra- 
ther. different circumstances. 

Our ’teenage granddaughter 
being with us on her first 
visit to Nassau, we put on a 
young people’s party, inviting 
a number of lads and lasses 
who go to school and college 
in Canada, 

In order to add a touch of 
real Bahamian atmosphere 


ian 








C. Macl. PITTS 


C. Macl. 


engineer, McGill University. 
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PEOPLE'S GAS SUPPLY APPOINTMENTS 





HAROLD M. TURNER J. ALLAN PERHAM 


Pitts, president, People's Gas Supply Company Limited, Ottawa, announces the appointment 
of Harold M. Turner and J. Allan Perham to his company's board of directors. 
of the board, British Oxygen Canada Limited; vice-chairman, Combined Enterprises, Limited; director of 
the Canadian Bank of Commerce, 
Canada, and other Canadian corporations. 
was associated for many yeors with Atlas Copco as vice-president—sales. 


Mr. Turner is chairman 


Canadian Pacific Railway, Mutual Life Assurance Company of 
Mr. Perham, president of British Oxygen Canada Limited, 
He is a graduate mining 





we decided to hire a native 
guitarist calypso singer. 

If the weather permitted, 
he would play and sing to an 
enthralled group gracefully 
clustered under the stars on 
the patio overlooking the sea. 


The weather was good. 

The young folk appeared to 
be enjoying themselves. 

Then not one but 
musicians appeared. 

They were an hour 
having got lost. 

One had an electric guitar, 
the other sang and wielded 
the maracas. 

The instrumentalist plug- 
ged in his guitar and blew out 


two 


late, 


the lights on the Christmas 
tree. 

Eventually, the program 
began. 


The boys were good, 
, elias 


albeit 





somewhat discouraged. 

For the young people, chat- 
ting animatedly, didn’t take 
the slightest notice of them. 


|Portage Island 
Hits High Grade 


Your Aunt Agatha and I Underground work at the cop- 
enjoyed it. per property of Portage Island 
* * * (Chibougaii.au) Mines has 

A middle-aged married | reached the ore zone on one of the 


three levels. 


On the 400-ft. level a high 
| grade vein, about 2 ft. wide, was 
intersected in the crosscut for a 
length of 30 ft. A-drill hole from 
the crosscut gave ‘an intersection 
| of 48 ft. grading 5.66% copper and 
.l oz. gold. 


couple I know have returned 
from Jamaica as mad as can 
be. 

They had booked two sep- 
arate rooms at a North Shore 
hotel and were given double 
rooms because no_ single 
rooms were available. 

The rate per day was stu- 
pendous. 

But what really burned 
them up was that in the mat- 
ter of meals, because they 
each occupied a double room, 
they were charged for four 


But E. R. E. Carter, a company 
official, states that the hole prob- 
ably followed the strike of the 

| vein and does not represent true 
width. 


On the 550-ft. and 700-ft. levels 
the crosscuts are about 280 ft. and 
| 400 ft. respectively from the ore 
zone. 


people! 















FORT WILLIAM 


ONTARIO: 





P.B. 234, 
Willowdale 
Phone BA 1-4729 












Gombin Brothers Limited 
103 Foirbank Ave. 
Toronto 

Phone RU 7-026! 





announcement 


we are proud to offer 


ECORTONE 


the ONLY ceiling tile with these 
important qualities. 


SUPERCRETE LTD. 


Technical Representotive—W. G. Weed 


Approved applicator ond dealar— 


ONE HOUR FIRE retardant rating — established by 
e Underwriters’ Laboratories Inc. 


No smoke, fumes or gases of any kind during fire 
e test up to 2400 degrees fahrenheit. 


Decortone is dimensionally stable — not affected by 
moisture or humidity. 


Most effective sound absorption over all 
e frequencies. 


Natural, textured appearance for soft tones — 
e attractively complements your decor. 


ALL-CANADIAN PRODUCT 


DECORTONE LTD. 


DIVISION OF 


WINNIPEG REGINA 


SASKATCHEWAN 
A. L. CHARLEBOIS LTD 
220 —, J. South, 


Sesket 
Phone cH 4-113) 


CHARLEBOIS DOTTERS LTD 
1001 Winnipeg Street 


Regine 
Phene JO 9-9495 





Write er phone fer 
Technical informetien 


CANADA-WIDE CATERING SERVICE 











For CONSTRUCTION DEVELOPMENTS 
e MINES +» RAILWAY MAINTENANCE 
e MILITARY ESTABLISHMENTS 

e STAFF HOUSES + CANTEENS 
and INDUSTRIAL CAFETERIAS 


[ LET US ANALY. * YOUR REQUIREMENTS 
AND OFFER A DE. “1LED PROPOSAL. 





CRAWLEY € M°ECRACKEN compan: umiten 


MONTREAL @ TORONTO © SUDBURY © WINNIPEG © NORTH BAY © VANCOUVER 


PROFESSIONAL DIRECTORY 


@ Chartered Accountants 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr R. DOUGLAS HILL 
Tt. D. WARDLAW DONALD D HILL F. Jj. ROUTERY 


181 BAY ST. EMpire 3-2381 


R. C. BERTRAM 
BRUCE 6 PHILIP 


TORONTO 


GEO. A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED. ACOUNTANTS 


Brantford 
Vancouver 


Montreal Toronto * Winnipeg 


Calgary e 


ROSS, TOUCHE & CO. 


Chartered Accountants 


SAINT JOHN, N.B. ° MONTREAL e OTTAWA e 
LONDON © WINNIPEG @ REGINA © SASKATOON @ 


EDMONTON @ VANCOUVER @ VICTORIA 
Represented in the United States of America and Great Britain 


TORONTO 
CALGARY 


Clarkson, Gordon & Co. 
: CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilton @ london @ Windsor 


Winnipeg @ Regina @ Calgary @ Edmonton @ Vancouver 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 


Quebec, Montreal, Ottawa, Toronto, Hamilton, London, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Montreal Toronto Hamilton Chatham Windsor 


Prince George 


Winnipeg 


Regina Calgary Edmonton Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


Chartered Accountants 
Ottawa Toronto 
Rimouski Sherbrooke 
Edmonton Calgary 
Associateu International Firm 


COOPER & LYBRAND 


Montreal 
Charlottetown 
Kitchener 


Quebee 
Halifax 
Winnipeg 


Saint John 
Hamilton 
Vancouver 


PRIGE WATERHOUSE & Co. 


Chartered Acceuntants 


‘HALIFAX 
WINDSOR 


MONTREAL 
WINNIPEG 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


V H DAVIES 


SAMUEL GROSSMAN 


CHARTERED ACCOUNTANT 


S GROSSMAN, C.A, 
M. SEGAL, C.A. 


Montreal, Que 
1255 University St. ©  UNiversity 1-6174 


Chartered Accountant 
330 Bay St., Room 1409 


Toronto 1, Ont. 


WILLIAMSON, SHIACH, SALES, GIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


Toronto Montreal 


» 


WILTON EDDIS & COMPANY 
CHARTERED ACCOUNTANTS 


Federal Building, Toronto 


MCDONALD, NICHOLSON & CO. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


PRUDENTIAL HOUSE, TORONTO 


W. J. MeCoy & Co. 


Chartered Accountants 


~100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


‘THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


TORONTO GALT KITCHENER WINNIPEG CALGARY EDMONTON 
VANCOUVER MONTREAL HALIFAX SAINT JOHN 


Wz. J. T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A, John D, Hogg, C.A. 
A, Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 


CHARTRE, SAMSON; BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 
and 
E. H. KNIGHT & CO. 
Chartered Accountants 


MONTREAL ° QUEBEC . 


RIMOUSKI 


GUNN, ROBERTS AND Co. 


CHARTERED ACCOUNTANTS 


TORONTO CHATHAM 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
L. EB BARKER, C.A.— LICENSED TRUSTEE 


TORONTO BRANTFORD 


Sewage Atomizer 


For Every Home? 


Canada’s new AST sewage treat- 


ment plan, may 
household use . 


| MONTREAL (Staff) — How 
| far can Canada’s promising new 
AST sewage treatment process 
(FP, Dec, 5, 1959) go toward 
cutting the need for large, costly 
|sewer systems in metropolitan 
| areas? 

This question is in. for a lot 
|of serious thought and research 
| over the next few years. 

The possibilities are fascinat- 

ing. 


be adapted for 


that now in existence. 

| Taxpayers would benefit. And 
|new suburbs would not be tied 
to the central city’s apron- 


| strings, so far as sewage is con- 


cerned. 

One catch: 

No matter how efficient tnd 
desirable AST units become — 
and optimism jis running high 
| — there must still be a method 
of disposing of the main bulk of 
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PROFESSIONAL DIRECTORY 


|e Chartered Accountants 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartéred Accountants 
KENT BUILDING 
16 St. James St. East 
MONTREAL, Tel. MA 


SHERBROOKE 


7085 THREE RIVERS 


Fisher. Sanders. Sterna and Nisker 


Chartered Accountants 


North Bay 


Toronto 


Windsor 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


Halifax — New Glasgow — Sydney — Moncton 


s 


The AST (Atomized Suspen-| the liquid from primary settling | 


sion Technique) plant which has | tanks. 
/now been pronounced a success} This 
in Beaconsfield, Que., is a small| with their independent collect- 
|unit. apparently relatively in-| ing systems are feasible only in 
|expensive to build and operate.| areas with direct access to lake 
Units like it could conceivably | or river. 

|be installed in many suburbs,| Many suburbs or prospective 
each with its own collecting| suburbs are in this class. Many 
system, are not. 

This would radically change; The latter will still have to) 
the pattern of metropolitan | be connected to main systems of 
growth. |a major metropolis. 

Suburban areas would not But the former still offer great 
|have to be connected with the) potential for independent col- : 
‘central city’s collecting system! lecting systems. The aim: 

by trunk sewers. | Dozens of suburban areas in’ To develop an_ economical 
The central city itself would| Toronto, Montreal, Vancouver| AST reactor to handle wastes of 


The Pulp and Paper Research 


AST and done much work on its 
| use both in waste treatment and 
productive processes, is thinking 
in terms of household AST units. 

Studies have been made in 
| Montreal, using toilet wastes of 
| the institute itself. 


not have to worry about in-|and Halifax should be able to! a single household, These would | 


stalling trunk sewers sufficiently | establish independent systems. | include comminuted (fragment- 
| large for expected future ex- The savings could run into|ed) garbage, wastepaper in a 
pansion. millions, if AST develops as ex-| liquid mixture, other combus- 
In effect, a lower-cost, more| pected. tible wastes. 
flexible system of sewage col- There is the _ possibility A further 
‘lection would be substituted for] even further advance. Waste heat 


of | possibility: 


from the AST 


Company Reports 


of common stock. These amounts | are anticipated prior to production, 
Iron and Steel | were assigned in 1956 upon acquis- | most of which will be provided from 
ONTARIO STEEL PRODUCTS ition of property and equipment of | undrawn balances on _ long-term 
CO., Toronto, net profit of $451,695 | Morrison Brass Corp. They were | debt. 
| for year ended Sept. 30, 1959 was | determined by officers of the com- To augment available steel scrap 
15.4% higher than previous year’s | Pany, | predicated in part _ Upon | to be used at the new mill, company 
| $428,590. appraisals made by Consolidated | has acquired an option on an iron 
; ; 3 Appraisal Co. Cleveland, Ohio. | ore geposit in Saskatchewan. Proven 
Capital expenditures totaled $328,- | Auditors would not pass on amounts | reserves are reported at 36 million 
| 014, used mainly to provide greater | allocated to property and equip-| tons assaying 30% iron. This ore 
Preningys*4 at Chatham and Ganan-/ ment not covered by appraisals. body will be developed at the 


| OqUS: Civ arans. | The company is disputing an demand of the company’s market. 
Unprofitable lines are being elim- | Internal Revenue Service assess- A substantial portion of the steel 
inated and released manufacturing | mént for unpaid federal income tax- | mill’s production will be used to 
space will be used for production of | es and penalty of another company | convert steel into pipe. 
| other profitable items. | as transferee of assets amounting to | A long-term agreement has been 
Production commenced January, | $363,852. This amount has been | entered 
1959, of specialized plastic parts at | Tecorded as a contingent liability. | 
a new plant built in Clayton, New} On July 30, 1958, officers of Cam- | 
York. Gradual expansion of volume | pridge Glass Co. petitioned for re- 
| is anticipated. organization under the Bankruptcy 
Act. Since that date, this subsidiary |, An expansion program involving 
has been under the jurisdiction of | $1.3 million is planned. A third elec- 
the U. S. federal district court and | tric furnace will be built which will 
has been managed by a trustee | increase capacity by 50% to 150,000 
appointed by the court. Manufactur- tons of finished product per year. 
ing operations were discontinued| AlJso 
about Dec. 20, 1958 until further 
order by the court. 


into with Big Inch Pipe 
Corp. whereby all its steel require- | 
ments will be purchased from the 
company providing its price, qual- 
ity and delivery are competitive. 


| Company has obtained contracts 

| for component parts of compact 

cars. 
During the U.S. steel strike, 

| company’s requirements were taken | 


Cc ii i included in the expansion 
care of by Canadian mills. 


will be the widening of the 2-Hi 
rolling mill to roll plate up to 114 in. 
in width needed to manufacture 36 
-in, pipe. President J. W. Sharp says 
the company will be the only steel 
93 | mill in Canada capable of producing 
-; | plate in greater widths than 110 in. 

Shareholders will be asked at the 
gencral meeting to approve a change 
of name to Interprovincial Steel 
and Pipe Corp. Ltd. 


INCOME ACCOUNT 

Years Ended Sept. 30: 1959 1958 
Net earnings ......... $1,402,768 $1,332,120 
| Less: Deprec, .... 432,848 
| Debent, interest 77,225 
Inc, tax res.* ... 441,900 
| Net profit. ... 451,695 
Less: Pref. 25,221 


CONS, INCOME ACCOUNT 
Years Ended Dec, 31: $1958 
426,292 | Oper, profit ... ; $56,147 
86,238 | Less: Debt int: 0,379 
391,000 Deprec. 25,000 
428,590 Income tax .... 606 
25,221) Develop. exp 10,239 
340,765 363,300 | Add: Min. int. on 
| Sufplus for year 85,709 40,069 | loss of subeid 
*Co, is claiming for income tax purposes | Net profit & surp. .., 
capital cost allowances in excess of de- 
preciation shown in the accounts, thereby 
| reducing income taxes actually payable by 
$29,000 in 1959 and $48,000 in 1958 which 
has been set up as reserve | 
Times Bond & Debenture Interest Earned: 
| Before deprec. ..... 18.16 15.45 
| After deprec 12.56 10,50 | 
Earnings per Share and Dividend Record: | 
Preferred $125.37 $118.95 | 
Paid 7.00 7.00 
Common 1.75 1.66 | 
Paid ; 1.00+0.40 1.00 + 0.50 
Shares o/s as at Sept, 30: 
7% Pretf., $100 par 
Common, n.p.v. .... 


seer 
eeee 
eee 


divds. ., 


24,532 
e154,188 
eaLoss 
+Tax recovery. 
tSee footnote t under balance sheet. 
Times Interest Earned: 
Before deprec. 10.44 12.49 
After deprec, 5.79 nil 
Earnings per Share and Dividend Record: 
Common . $0.01 $0.10 
None paid 
Shares o/s as at Dec, 31: 
Common, n.p.v 


INCOME 
Year Ended Aug. 31: 
Net earnings 
Less: Deprec, ...ccces 
Inierest . 
Amort. of bd, disc. . 
Income tax a oe 
Net prof & surp. for yr. 845,273 
tAfter reduction of $227,291 re 
y-forward provision of,I.T, Act 
Note—Depreciation has been claimed for 
income tax purposes in excess of amounts 
shown in the accounts of $843,273 for the 
year ended Aug. 31, 1959, and $399,864 in 
938,780 | prior years, resulting in the deferring 
15,376 | to future years of income taxes of approx 
1,279,170 | $595,480 
4,504,425 | Earnings per Share and Dividend Record: 
903,439; Common ............ $0.93 $0.89 
296,000 None paid 
Shares o/s as at Aug. 31: 
Common, n.p.\ 


ACCOUNT 
1959 1958 
$1,303,055 $1,732,279 
273,383 392,617 
180,774 224,253 
5,625 
1,382,500 1,382,500 ian cube 
CONDENSED CONS, BALANCE SHEET | ' 
3,603 As at Dee, 31: $1958 1957 
244,200 


$ 
33,090 
147,143 
596,772 
6,493 
353,504 
1,056,414 


3,603 | Cash 
242,200 ~aSt eeeeeeeseseos 

- Accts, rec., less res, .. 
Inventories ... 


CONDENSED BALANCE SHEET 
Prepaid exp 


As at Sept. 30: 1959 1958 * 
Cash . $130,398 _ Total curr 
| Notes rec 492,479 | Fixed asscts* 
| Accts. reC.b ..cccece 1,367,076 | Rental property ‘ 
| Inventories 2,349,504 | Other assets . ——— 
| Prepaid exps, 207,711 Invest in subsid, , 737,927 
Total curr, gssets .. 668 Total assets ....,,, 947 B46 
Invest, & adv. subs, .. 2g6 | Due bank .......+00. 
Fixed assets* 5 | Notes pa} 
Total assets g | Accts., etc., 
Accts. & tax. pay, Taxes ster e eens seen 
Divds, pay. ...... : Total curr, liabs. ., 
Sf instal ...... 9 | Min, int, in subsid. ., 
Total curr, liab g | Mtge, note pay. ....4. 
| Funded debt . ,335, | Mtge. bonds ...... 
Accum, tax red, 385,242 
Capital stock - 1,241,360 
Earned surplus 4,596, 
*After depr. of .... 4,626,710 4,230,833 
sAfter reserve for doubtful accounts, 
Working capital 3,327,060 3,283,310 


assets .. 


1,946,171 
2,570,950 
6,983,034 
44,444 
150,713 
627,688 
3,815 
826,660 
33,586 
5,000 
135,593 
6,313,929 
150,586 331,734 
**After depr. of .... 633,472 858,319 
tIncludes only Cdn, subsid., James Mor- 
rison Brass Manuf, Co, Ltd. In 1957, con- 
solidation also included Morrison Indus- 
tries Inc, and subsidiaries 
Working capital 


MORRISON BRASS CORP., To- pa 

ronto, and its Canadian subsidiary, PRAIRIE PIPE MANUFACTUR- 
| James Morrison Brass Manufactur- | iwG CO. Regina, net profit of 
ling Co., reported a net profit of $843,273 for year ended Atg. 31 

| $14,923 for year ended Dec. 31, 1958. | jg-9 oe 
| $14, or year e ec. ol, 1908. | 1959 was 4.9% higher than previous 
| Net loss of the U. S. subsidiary, year’s $803,863. 

Morrison Industries Inc., and_ its Durtkidiite year. all cecuaity bold 

subsidiary, Cambridge Glass Co., is uring we year, all security hold- 
ers approved a proposal that the| 


|}reported by the company to be 
- |;company purchase all assets and 


ona & 
$274,576. | liabilities of Interprovincial Steel 


Accounts of the U. S. subsidiary | Corp., subject to legislation by the 
| were not incorporated with those of |Saskatchewan government. Legis- 


the parent, as the auditors of the | ation expected in late February, 
U. S. subsidiary were unable to | 1960, is to ensure that the govern- 
express an opinion as to the over? | nent guarantee of Interprovincial 
all fairness of the statement”. |Steel Corp. bonds will not be 

Pettit, Hill & Bertram, auditors of | impaired. 

} the parent company and Canadian 
subsidiary, were therefore unable 
| to satisfy themselves as to the value 
of the investment of $4,737,927 in 
Morrison Brass Industries. 

Ernst & Ernst, auditors of the | 
U. S. subsidiary, recorded that the 
following figures were, in their 
opinion, not confirmed. 

$153,014, being the amount at 
which inventories of Cambridge 
Glass Co. were stated. No physical 
count of inventory was taken. 


| $355,232 receivable, $260,933 in the 

form of a note from Russell White 
Co.; $48,705 rent receivable from L. 
B. Lockwood Co. and $45,953 from 
certain individuals. No satisfaction 
was obtained as to the collectibility 
of these receivables. 


908,750 903,125 
CONDENSED BALANCE SHEET 

As at Aug, 31: 5 1958 

| Cash 

Investmentsé 

| Accts, rec 

InventorieS ...sseseses 

Prep. exp. 7 

Total curr, assets ,, 
Deferred chgs, ....... 
Fixed assets* 

Total assets 
pS rae 
Accts., etc., pay 
Ime. tAX DRY. o< .. cess 
Funded debt inst. ,.. 

Total curr, liab. , 
Long-term debt 8,146,174 
Capital stock .. Bs 163,996 
Interprov. Steel Corp. 7, 450 deitue 
Earned surplus . , 750 714,477 

*After deprec. of 392,616 

4At cost, not exceeding market value 
Working capital 4,835,904 966,966 


260,488 
*4,422 
264,910 


1,443,642 
3,642 ie 
67,355 $219,728 
1,736,539 
24,168 
1,980,426 
48,500 
1,932,917 
3,961,843 
7,101 
470,813 
305,546 
230,000 
013,460 
,080,000 
153,906 


1,061,517 
3,346,515 
56,218 
6,419,942 
319,440 
11,824,026 
18,563,408 
363,000 
991,038 


1,510,997 wae 3s 
119,593 
313,929 


488,594 9 45 230,000 


1,584,038 


2,510 


Mining 
UNITED KENO HILL MINES had 
net profit of $1,324,836 in the year 
j}ended Sept. 30, 1959, ahead from 
$586,840 in the previous year. 


Income taxes are reduced by 
}of an application for 
| from tax on income from the Elsa 
: mine, a note to the balance sheet 
Merger involves the issuance of | says. Taxes payable amount to $150,- 
1,580,320 Shares of the company for | 000 but an additional $68,000 was 
| $7,111,450 and the liabilities of | charged as a result of claiming for 
Interprovincial Steel. tax purposes an amount greater 
On a footage basis, sales increased | than the depreciation shown. 
by one third over the previous year,| Exploration and development of 
but sales volume on a tonnage basis the Hector, Calumet and Elsa mines 
was down 20%. | will continue this year and will 
A total of 28,307 tons of steel skelp | include extending the low level adit 
was processed in the rolnes deodistinn | of Galkeno Mines to the projected 
4.077.502 ft. of API pipe This | 7°wnward extension of the McLeod | 
| represents an increase of 582,640 ft. arate F. M. Connell, presi- | 
over the previous year. ‘' yeeeee re 
Inventories were reduced over the |, neresse In stiver production to 
| year, so that only 314-in., 442-in. and | 7,307,815 oz. from 5,984,373 oz. re- 
65¢-in. pipe is on hand. Of the inven- | {ects high grade ore mined from 
tory on hand at Aug. 31, 1959, one | the Elsa. Of particular importance, | 
third had been committed for fall |S#YS, Mr. Connell, is the develop- | 
| delivery. | ment of the 18 vein on the 650 level 


ene sre | Calumet mine of 550 ft. of ore with 
$4 million, principal amount of| Production is expected to com-|an average width of 6.3 ft. and 


note payable to Morrison Brass | mence in 1960 at the new steel mill. | assaying 43.5 oz. silver per ton and 
Corp. and $1 million, declared value ' Further expenditures of $5.4 million ' the Elsa mine development of high 


sewage treatment plant at Beaconsfield, a Montreal suburb. 
means that AST units, It is the first of its kind, is designed to handle sanitary sludge 
from a population of 12,000. 


Institute, which has developed | 


$315,000 in anticipation of approval | 
exemption | 


| Fixed 


| PAYNE, PATTON & PUGSLEY 


Chartered Accountants 
Gordon S. J. Payne, C.A. Donald R. Patton, C.A, 
Philip T. R. Pugsley, C.A. Donald W. Burke, C.A. 


Suite 14, The Linton 


process might be used to heat! 1509 Sherbrooke St. W., Montreal 25 


the house and hot water and} 
run refrigeration and air con- 
ditioning equipment. 

Individual AST units might 
also become feasible for apart- 
ment houses, office buildings, | 
hospitals, industrial plants, mii- 
| tary installations — or groups of | 
| buildings. | 

They could mean even greater | 
| flexibility for suburb develop- 
ment. 

A lot of work is yet to be 
done on these refinements of} 
AST. But the apparent success| 
of the Beaconsfield unit could| 
\trigger rapid progress in this | 


direction. | Henry BARBER, MAPP & MAPP 


Chartered Accountants 


112. YONGE ST., TORONTO 
PHONE EM. 4-4244 


Hudson, “teMackin & Co. 


Chartered Accountants 


SAINT JOHN 
HALIFAX 


MONCTON 
BATHURST TORONTO 


FREDERICTON 
MONTREAL 


BOULET, MORIN, LACHANCE, MOTARD & ROBITAILLE 


Chartered Accountants 


126, St. Peter St., QUEBEC, QUE. 


Trustee in Bankruptcy 
KRIS A. MAPP, F.C.A. 


@ Barristers and Solicitors 


, grade ore below the Porcupine fault 
to the 650 level 


Johnston, Sheard & Johnston 


BARRISTERS & SOLICITORS 


R. W s. Johnston. Q.C Terence Sheard. Q.C. 
Strachan Heighington 


80 KING ST. WEST 


INCOME ACCOUNT 
Years Ended Sept, 30: 1959 1958 

Production $9,058,292 $7,665,013 
Other income 48,514 84,034 | 
Less: Oper, exp 6,622,066 6,351,247 
Oper, profit 2,484,520 1,397,700 | 
Less: Depr 474,641 470,624 | 
Shaft deepening ,,.. 126,057 
TIE inn ioheneucnen 62,000 
Outside expl. w/o ,.. 152,179 | 
Net profit 7 586,840 | 
Less: Dividends ...... 790,400 
| Surplus for year 4203,560 | 
Deficit. } 
Earnings per Share and Dividend Record: 
Earned $0.54 $0.24 | 
Paid 0.24 0.32 | 
Shares o/s at Sept. 30: | 
Common, n.p.v 


tan $. 
Matthew Sheard 


TORONTO 


Qc 


Johnston, 


EMpire 8-2606 
218,000 
467,043 

324,836 
592,800 
732,036 


McCARTHY & McCARTHY 


Barristers, Solicitors, etc. 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


HON SALTER A. HAYDEN, QC. 
WILLIAM C. TERRY, QC, 
JOHN H. CC. CLARRY 

JOHN G,. McDONALD 

GERALD HAYDEN 

DONALD F. SIM 


W. R. WEST, QC. 
JAMES W, WALKER. QC, 
ALEX BISSETT, Q.C. 
GORDON WALDIE 
JOHN B. LAWSON 
PATRICK H. VERNON 
MICHAEL B. JAMESON 
GARTH MANNING 

COUNSEL 
FRANK McCARTHY, Q.C.; HAROLD G. FOX. Q.C., JOHN J. ROBINETTE, Q.c. 


TEL.: EM, 6-7771 CAPLE ADDRESS: “CARTAN” 


BEVERLEY MATTHEWS, @.C 
1. W. BLAIN, QC 
DOUGLAS G. MILNE 

JOHN W. BROOKE 
GEORGE D. FINLAYSON 
DONALD G. BEATTIE 
DONALD 8. MACDONALD 
PETER G. BEATTIE 


2,470,000 2,470,000 


CONDENSED BALANCE SHEET 

As at Sept. 30: 1959 1958 
CON civ aekecteaees $715,977 $1,297,272 | 
Govt, bonds? 987,537 198,893 | 
Accts., etc., rec. ... 104,601 401,331 
Concentrates ..... 2,235,002 1,211,017 | 
| Inventories 1,153,377 1,062,775 | 
Prep, ins., etc. . 112,152 88,124 
Total curr, assets .. 5,308,646 4,259,412 
Def. dev. exp. 498 686 539,471 
Bonds on dep Pree 24,969 24,969 | 
Invest., Terr. Supp. . 350,000 375,000 | 
Mining prop 1,651,705 1,633,955 | 
Fixed assets* 2,519,639 2,643,284 
Total assets . 10,353,645 9,476,091 
Total curr, liabs, ,. 932,559 855,041 
Accum, tax red. 250,000 182,000 
Capital stock ....., 1,950,006 1,950,006 | 
Earned surplus ., 7,221,080 6,489,044 | 
Mkt. value .. 991,370 197,000 
*After depr 6,533,411 6,164,676 
Working capital 4,376,087 3,404,371 | 


| 395 Main Street, Winnipeg 2, Man. 


MARY A. HAFFA 
DOUGLAS K. LAIDLAW 
NAVID A. WARD 


PITBLADO, HOSKIN & COMPANY 


Barristers and Solicitors 


Isaac Pitblade, Q.C., LL.D. 
H. R. Drummeond-Hay, Q.C. 
Alan Sweatman 

D Proctor 

R. W McMurray 

JK. Knox 


A. Erskine Hoskin, Q.C., LL.D., B.C.L. 
E. B. Pitbicdo, O.C.; B.A. (Oxon) 
W. S. McEwen, Q.C. 


E. H. Bennett, Q.C. 
G 
° 
W_ Grimble v 
w 
G 


R Hunter, Q.C. 
S. Alsoker 

L. Baird 

E. Ireland 

A. Paulson 


R#B. Slater 


Telephone: WHitehall 2-6501 





iron and Steel 


| §S. K. D. MANUFACTURING CO., | 
Amherstburg, Ont., net profit for 
year ended Sept. 30, 1959 amounted 
to $70,011. For the nine months end- 
ed Sept. 20, 1958, net profit totaled 


$54,586. 


CARRICK, O’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, QC. DONALD C. CARRICK, Q.C. 
ELGIN E. COUTTS T € FOY 


SUITE 607-612 
TORONTO 1, CANADA 


Sales for the year were reduced 
slightly from the previous ,12 
month period. 

An additional allowance of $30,000 | 
to reduce investments held at cost 
to market value has heen approp- 
riated from earned surplus. Allow- | 
ance now stands at $70,000. 

The company has acquired two | c 
medium tonnage presses. A 3,600) ! 
sq. ft. extension and an additional | 
concrete apron are under con- 
struction. 


BAY STREET 
TELEPHONE EMPIRE 6-972! 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


F MILLER, Q.C. J H THOMSON, Q.C, 
HICKS, QC. R M SEDGEWICK 
LEWIS J. WILFRED HEALY 
LANGFORD F G HAMILTON 


55 YONGE STREET, TORONTO 1 Empire 6-3533 


A. 
Vv 
w 
A 


Sales booked for 1960 are running 
15% ahead of 1959 sales. Lower | 
prices, however, may reduce profits. | 

Most of 1960 business is based on | 
standard model. cars. President | 
Gordon J Knight points out that if 

|compact cars win popular accep- 
tance, company’s manufacturing em-. 
phasis will have to be shifted. 

U.S. steel strike could have 
serious effect on first and second 
quarter earnings. 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC. 


Bank of Montreal Building 50 KING STREET WEST, TORONTO 
D W LANG, QC R A CRANSTON, QC. 
. A LANG J.H O PEPPLER 
J.4,. C. JENNER C."l MASON 1 A McEWAN 


Cable Address: “LAMER" Phone EM. 8-2931 


e Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 ST. CLAIR AVE. E. TORONTO WA, 5-4556 


INCOME ACCOUNT | 
Year 9 mos. 
ended ended 

Sept.30 Sept. 30 
1959 1958 
$316,635 $240,039 

3,142 5,138 
313,493 
113,173 
41,982 
2,627 
85,700 
70,011 


Period: 
Net oper, inc, ..... 
Less: Loss sale f.a, 
Net earnings ... 
Less: Deprec. ... 
Debt interest 
Amort. bd, disc 
Inc. tax res. . 
Net profit .. 
Less: Divds. 28,095 ; | 
Surplus for year ..... 41,916 33,335 | 
Earnings per Share and Dividend Record: | 
6% Pref.: Earned .. $2.37 $1.83 
Paid 6.60 40.45 
6%° Pref.: 6.49 5.01 | 
Earnedt oe been dave 1.44 1.08% 
PUD wansces nase os 1.25 40.93% 
Com.: Earned} 0.19 0.15 
None paid. 

*Before (tafter) participation 
«Represents three quarterly dividends, 
Shares o/s as at Sept, 30: 
6% Pref., $10 par .. 
6%% Pref., $20 par 
Common, n.p.v, .... 


KYLES & KYLES 
ARCHITECTS 


247 JOHN ST. S., HAMILTON, ONT. 
15 DOWNIE ST., STRATFORD, ONT. 


INDUSTRIAL 


COMMERCIAL ~ 
INSTITUTIONAL 


SITE REPORTS 


| 


29,575 
8,034 
214,600 


29,875 | 
8,184 | 
214,600 | 


CONDENSED BALANCE SHEET 
As at Sept. 30: 1959 
Cash $9,080 
74,650 
256,670 
453,531 


@ Patent Attorneys 


MARION, MARION, ROBIC & BASTIEN 


Established 1892 
nm PATENTS e TRADE-MARKS e 
91/022 .37-438|1 +2100 DRUMMOND ST, e 


*seeeeeeee 


G 
Receivables ..cccccecs 
Inventories ....cccceces 
Prep. exps., etc. ...0. 
Total curr, assets ,, 
Invests. other cos.e .. 
assetsa 
Other assets 
Total assets 
Bk. loans secured .... 
Ascts... CR, OAS... evs 
Curr. debt instais. ... 
Total curr, liabs. ... 
Funded debt 
Sinking fund res, .... 
Capital stock ...,..... 
Contrib. surplus 
Earned surplus 
After deprec. of .. 
#At cost, less allow, to reduce to market. 
Working capital ,,,.. 418,601 360,515 


DESIGNS. 
AV. 82152 « MONTREAL 


FETHERSTONHAUGH & CO. 


PATENTS & TRADEMARKS 
Geo. E. leetham 
Roy H. Saffrey 
Robt, L. Westell 


600 University Avenue, Toronto 1 


RIDOUT & MAYBEE 


111 RICHMOND ST. W., TORONTO 1 
G. E. Maybee, Q.C., B.A. 
J. A. Legris, Q.C., B.A., B.A.Sc. 
W. L. Hayhurst, B.Sc., M.S. 











PROFESSIONAL DIRECTORY 
@ Consulting Engineers 


RACEY, MacCAliUM and ASSOCIATES LIMITE 


owned and eperated by 
Consulting Engineers 
Civil — Electricol — Mechanical — Metallurgical — Mining — Soils 
Engineering 
TORONTO: EM. 6-5641 





MONTREAL: HU. 9-4941 VANCOUVER: BA, 8221 





J. 4. RICHARDS & ASSOCIATES LIMITED 
: Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 
‘DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 





G. GAUTHIER 


CONSULTING ENGINEER 


and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que. 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


E SERVICES 
1 MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SIT 
“et REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridaes, Tunnels, Causeways, Dams 
207 West Hastings Street Vancouver, Canada 











NIAGARA 






D. P. MacVANNEL & ASSOCIATES 


Consulting Professional Engineers 






Civil, Mechanical & Electrical Services — Elevator Planning & Supervision 
Contract & Material Control — Special Procurement & Expediting — Inspection 


7 
154 Windward Cres., Pointe Claire, Que. OX. 5-6571 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


1. Treatment of 
' d Distribution. Sewerage and Sewage Disposa 
Mb elle Seek Town and Regional Planning, Docks, Harbours and Marine Works 


Halifax, N.S. 

















Ottawa, Ont. 
46 Elgin St. 





Toronto, Ont 
1662 Avenue Rd. 















McCUNE ENGINEERING LTD. 


CONSULTING ENGINEERS 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION 


3107 BLOOR ST. W, TORONTO 18, ONTARIO 
TELEPHONE BElmont 9-436! 








JAMES F. MacLAREN ASSOCIATES 


Consulting Engineers 


disposa) 
unicipal enginesring Waste treatment and refuse 
Wace cameae and purification Drainage and flood control 

Sewerage and sewage disposa! Transit structures .nd bridges 


321 Bloor Street East, TORONTO 5, ONTARIO 
WA. -5-2481 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING PROFESSIONAL ENGINEERS 
Air Conditioning Engineering and Design 
191 Eglinton Ave, E. 4350 Sherbrooke St. W. 77 Metcalfe St, 


T to 12 Montreal 6 : Ottawa 4 
HU. 1-6496 WE 17-6311 CE. 6-5371 


Stadler Hurter 


International Ltd. 
ENGINEERS e DESIGNERS e CONSULTANTS 


Industrial ¢ Commercial e Municipal © Process © Power 


1501 ST. CATHERINE ST. W., MONTREAL 
MEXICO CITY © PARIS ° 



































SAX 
ap 


NEW YORK e ZURICH 








B. C. ENGINEERING COMPANY 


LIMITED 


CONSULTING ENGINEERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 









570 DUNSMUIR ST. VANCOUVER 2, B.C. 






Smmmalve C.D. SCHULTZ & COMPANY 
Sp LIMITED 
325 HOWE STREET, VANCOUVER 


% e 
In U.S.A., White-Henry-Stuart Bidg., Seattle 











» 
Ess consu 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Water Works & Sewerage Works + 
Mynicipal Engineering & Docks a 
Land Surveying 






Drainage 
Bridges 







317 Bartlet Bldg. 


Windsor, Ontario 






UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


MUNICIPAL © STRUCTURAL °* 


SASKATOON, SASK., 1721 8th St. E 
CALGARY, ALTA., 815-7th Ave. W. WINNIPEG 12, MAN., Silver Heights Shopping Center 












INDUSTRIAL * LAND SURVEYING 






WARNOCK HERSEY 
3 Company itd., 
‘Consulting, Inspection, Testing 
Expediting, Appratsals 

‘OFFICES & 


LABORATORIES COAST- — 
MEAD OPPICE — 128 ELMSLIE STREET, MONTREAL 32, 7. 
















































| 


| Ont., to be assistant accountant, Ottawa. 



















Page-Hersey Business Better, 


But °59 Net May Drop Slightly 


° This is an exclusive series on 26 Selected Growth Stocks chosen 


by one of the continent’s most prominent and successful 


ment advisers. Each company will be reviewed here quarterl¥. 
This series does not constitute a recommendation to buy. 





@. Big pipe orders possible if gas exports approved ... 


@ Howard Smith Paper optimistic about 1960 outlook 





AGE-HERSEY TUBES’ orders for 
new business improved in the second 
half-of last year and company is enter- 
ing 1960, with a slightly higher backlog 


. of orders than a year’ ago. 


Inventories are currently being built 
up in anticipation of a bigger volume 
of business during 1960. 

Outcome of the National Energy 
Board’s gas export hearings which 
started Jan. 5 will have an important 
bearing on company’s operations this 
year. 

If the green light is given for the 
export of Canadian gas to the U. S., 
Welland Tubes and Camrose Tubes 
(owned jointly by  Page-Hersey and 
Steel Co. of Canada) may look forward 
to substantial orders for big-inch pipe 
from the major pipeline operators. 

Page-Hersey’s production rate in 1959 
was curtailed somewhat by the absence 
of any large pipeline orders, but this 
was compensated for to some extent by 
a steady flow of orders for smaller size 
pipe used in auxiliary and feeder lines. 

In addition, there has been some in- 
crease in other business, particularly 
pipe for the plumbing, heating and gen- 
eral construction fields. 

As a result, tonnage output for 1959 
should be comparable with the previous 
year. Earnings from operations are ex- 
pected to be about the same as in 1958 
although total profit may be lower due 
to reduced investment income, 

In 1958 company had a het profit of 
$5.2 million ($1.60 per share). 

Company ended 1959 in a strong fi- 
nancial position, it is understood. 

Company’s confidence in the long- 
term future of pipeline construction is 
evidenced by the decision to go ahead 
with construction of Camrose Tube’s $10 
million pipe mill at Camrose, Alta., 


PAGE-HERSEY TUBES, LTD. 
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By NESTOR 


even though Welland Tubes was closed 
down for most of 1959. 

It.is felt that the demand for large 
diameter pipe in the next few years will 
fully justify the production facilities 
which will be available. 

The Camrose mill will be the first in 
Canada capable of producing steel pipe 
larger than 36-in. diameter in contin- 
uous welded 40-ft. lengths. It is slated 
to be ready for full production in March 
this year. 

Like the Welland Tubes plant, Cam- 
rose will be a project mill. Both mills 
are designed to handle shut-down 
periods; stand-by and start-up expenses 
are low. 

Page-Hersey holds exclusive Cana- 
dian rights to a process for high-speed 
production of welded copper tubing. 
Successful experimental tests have been 
carried out with the new equipment; 
approval of the Canadian Standards 
Association is now awaited. 

At recent market price of $28, 
Page-Hersey is 10% above UV level 
($26), could rise 58% before reaching 
OV level ($45). Price is 17.8 times 1958 
earnings of $1.60 per share. Yield is 
3.16% at indicated annual dividend rate 
of 90c per share. Price in 1959 ranged 
between a high of $3614, a low of $2614. 


“ * * 


OWARD SMITH PAPER MILLS is 

expected to show financial results 
for 1959 not substantially different from 
1958’s. 

Although statistical details haven’t 
been fully compiled, it’s understood 
sales could be up a little from 1958 sales 
of $105.1 million. Profits should be in 
the same general range as in 1958 ($6.1 
million and $3.09 per share), following 
a strenuous search for economies, 

Company says it is optimistic about 
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HOWARD SMITH PAPER MILLS, LTD. 
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1960 demand for fine papers. General 
business outlook is excellent. 

Its $12.5 million expansion plan at 
Cornwall is continuing on schedule, for 
1960 completion. Most companies in the 
steadily growing fine paper industry are 
adding ‘to capacity, or have recently 
done so, 

Industry’s output in 1959 appears to 
have been about 8% above 1958, the 
previous record year. This would bring 
production tonnage last year to dround 
275,000 to 280,000. 


Indications are that the 1960 total will 
approach 300,000 tons. 


Official figures for the first 11 mos. 
of 1959 show fine paper shipments to 
Canadian consumers at 233,792 tons or 
7% higher than 218,564 in correspond- 
ing 1958. 

Exports — never a big item — were 
16,024 tons in the 11 mos. or 9.7% higher 
than 14,613. 

Coated paper shipments were up 8.3% 
in the 11 mos. while production rose 
9.7%. Coated paper tonnage is included 
in over-all fine paper totals. 


Since they depend largely on the do- 
mestic market, fine paper companies 
aren’t directly injured by the substantial 
discount on the U. S. dollar which has 
existed recently. However, they face 
high transport costs, since Canada is 
a thinly populated widely spread mar- 
ket. As the nation’s population increases, 
this problem may lessen a little. 

At recent market price of $4312, com. 
mon stock is 81% above UV level ($24), 
could rise 38% before reaching OV level 
($60). Price is 14. 1 times 1958 earnings 
of $3.09 per share. Yield is 2.76% at 


indicated annual dividend rate of $1.20 
per share. Price in 1959 ranged between 
a high of $4614, a low of $3814. 
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How to Read Nestor’s Special Stock Charts 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity Value 
is doubling every 5.6 years. 

PRICE RANGE: The annual high, 
low and mean price, Monthly ranges 
for the current year. 

UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 


Here Are New Promotions In Cdn. Bank of Cadtiaiiiniag 


G. T. SHIPLEY, assistant manager, St. 
Catharines, Ont., to be manager, Leaming- 
ton, Ont. 

R. G. SMITH, accountant, Burlington, 


W. P. HLADKY, formerly manager, Fort 
Smith, N.W.T., to be manager, Onoway, 
Alta 


R, E. SOWDEN, formerly assistant man- 22 
ager Kingsway & Knight Road, Vancou- 
ver, to be manager of the newly opened 
branch at Davie & Burrard, Vancouver. 

W. TYMCHYSHYN, to be accountant, 
Main & Alexander, Winnipeg. . 

A. B. BEATTY, accountant, James & 
Young, Hamilton, ‘Ont., to be accountant, 
Main & Kenilworth, Hamilton, B.c. 

fF. A. DORWARD, manager, Onoway, 
Alta., to be manager, Beaverlodge, Alta. 

J. M. ENGELMAN, 
Nelson, B.C. 

G. M_ FOSTER, to be an assistant ac- | Ont. 
ar Bridgetown, Barbados. 

Ss. HARRY, manager, Rockyford, 
Alta., 0 be manager, Grimshaw, Alta. 

P, KAYE, assistant accountant, Col- 
lege = Dovercourt, a ta be assist- 
ant accountant, Church & Dundas, To- 


countant, 


to be manager, Fort | O 


_— 


‘ a Ont., 
Personal Loan Dept., Toronto, to be ac- Toronto. 
countant, Lake Shore Bivd. & Harbour, 


to. 
J.N McMILLAN, accountant, Pickering, | office, 
Ont., aon be sccountent, | Sarnie, Ont. AA 


B. 
ona ntant, College & Toronto, 
W T. O'CONNOR, manager, Beaver- 
lodge, Alta., to be manager, Rockyford, 
ta 


; Smith, 
M,. E. PHIPPEN, an assistant inspector, 


by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 
stock is adjudged as underestimating 
or overestimating its future rate of 
growth. A stock showing a fast growth 
rate will sometimes anticipate growth 
by two or three years, In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. 
factors such as rate of growth and 


head office, to be manager, Eglinton & | 
Bathurst, Toronto. 

A. M. L. RACEY, to be an assistant ac- 
countant, Simcoe, Ont. 

R. SCOTT, 
Kingston, Ont., 
& ote Toronto. 
H. SIMPSON, 
toctioertin Hamilton, Ont., to be assistant 
manager, Chatham, Ont. 

H, A, 8, STANCOMBE, 
Vancouver, to 
Bailey & Scott Road, North Surrey, B.C. 

E. A. STASYK, manager, 
«» to be manager, Hardisty, Alta, 

G. TAKACS, an assistant accountant, 


Simcoe, Ont., to we accountant, Simcoe, 


nt. 
S. J, TOMS, to be accountant, Pickering, 
Cc. P. VALLELY, formerly an assistant 


accountant, Edmonton, to be manager of 
the newly opened branch ‘at Sherwood 


YOUNG, an assistant accountant, La M. 
Tees to be an investment officer, head 


TAYLOR, to be manager of the 
branch Morin, 


e. 

— accountant, Main & 
innipeg, to be accountant, J. P. 

PINK, officer-in-charge, 


N.W.T., 
Plain, Alta, 


to make, 


long-range value, 


Other 
given year, 


E. R_ RITCHIE, 





Lioydminster, 


an assistant accountant 
,| Weyburn, Sask. 


Sask., 
to be accountant, Yonge ™ 
; Ont. 
office, Toronto. 


_accountant, Main & 





an assistant ac- | dena, Sask. 


be manager, 


Fort Nelson, J. B. M, D. 


Yarrow, Toronto, Ont., 


Alta. Ont., to be accountant, Oakville, Ont. 
. H, WOOD, to be an assistant account- P. nang (M 
oe bg Toronto, 

R. F, WOODWARD, accountant, Oshawa, 
to be an audit officer, head office, 


accountan Thi, or 
w. 


G. A. JONES, 

at Decarie & 
tant manager, M 
ton, Alta, 

AMANN, 


Fort 


to be accountant, Stony 


investment quality will also enter into 
the comparison an investor wili want 


Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
The UV/OV leveis 
also permit judgment as between one 
stock and another. They are not desig- 
ated points of purchase or sale nor 
do .ney attempt to shew what will be 
a stock’s bottom or top figures in any 


assistant accountant, | 
| Church & Dundas, Toronto, to be account- 
ant, Eglinton & Yarrow, Toronto. 

D. L. SHEPHERD. assistant accountant, 
to be accountant, 


G. H, SKINNER, accountant, Hamilton, 
, to be an assistant inspector, head 


G, B. WOODS, to be accountant, Wa- 


J, J. ARNOLD, to be an investment offi- 
cer, Head Office, Toronto, Ont. 

BEAMAN, 
manager, St, Catharines, Ont. 

W. L. BULLER, accountant, Eglinton & 
to be accountant, | 
Wyandotte Street East, Windsor, Cnt. 

P. J. COCHRANE, accountant, Adelaide | 9Pened Uranch at Jonquiere, Que. 
& Oxford, London, Ont., to be an assistant 
accountant London, Ont. 

R. COLE, accountant, 


to be assistant ; 


iss), to be assistant 


nm, assistant general 

sail Head Office, a be deputy gen-/| Alta 

eral manager, Head Office, Toronto, Ont. | 
HARRIGAN, an assistant accoun- 

tant, London, Ont., to be accountant, Ad- 

elaide & Oxford, London, Ont. 

manager, 


82nd Areuaue &! D. A STOCKDALE, 
9st Street, Edmonton -, to 
cLeod B 


accountant, -Westmount, | 
Que. to be manager, Arvida, Que. 

A.D. B . formerly manager, Man- | 
ning, Alta. to’ be manager, Crossfield, | Charlottetown, PEL, 
Alta, 


RATE OF GROWTH: The rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock é6ver a period of years and 
in most instances the trend of dividend 
payments. 

*Background and principles behind 
the selection by Nestor were discussed 
in a special article in FP, Jan. 10, 1953. 
A limited number of reprints are 
available on request. 





tant, Charlottetown, P-E.I, 
D. A. BARRY, manager, 
Alta., to be manager, High River, Alta. 


R. M. BELLEHUMEUR, (Miss), 
}an assistant accountant, 
ronto, 





tant, Outremont, Que., 


Que. 
E, J, BUCKLEY, accountant, Amherst, 
N.S., to be accountant, Fredericton, N.B. 


W. A. CHURCH, 


real. 





| vida, Que., 


M. S. GALLANT, to be 
countant, Summerside, P.E.I. 
Stouffville, H, J, JANTH 


ton, Ont. 


J. LALONDE, to be officer-in-charge of 
the newly opened branch at Swan Hills, 


& Metcalfe, Montreal. Que. 


assis-| real, Que., to be an 
Edmon- Head > a Toronto. 
w. 


STRICKLAND, an assistant ac- 
countant, St, Catharine & Metcalfe, Mont- 
real, to be accountant, Westmount, Que. 

J. W. TREDENICK, assistant accountant, 


Amherst, N 
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L, R, BARRETT, to be assistant accoun- | 
Crossfield, | 


to be 
Fairbank, To- 


J.N. A. M, BOUCHER, formerly accoun- 
to be manager of 
the newly opened branch at Laprairie, 


an audit officer, Head 
Office, Toronto, to be accountant, Mont- 


R. CODERRE, formerly manager, Ar- 
to be manager of the newly 


assistant ac- 


NTHUR, assistant accountant, 
Bradford, Ont., to be accountant, Burling- 


Cc, M. REEVES, an assistant accountant, 
personal loan department, Montreal, Que., 
to be an assistant dccountant, St. Catherine 


to be account«nt, 


THE FINANCIAL POST 
PROFESSIONAL DIRECTORY : 


e Consulting Engineers 


CATALYTIC | 
CONSTRUCTION OF CANADA, LIMITED 



















Designers — Consultants — Contractors 


FOR THE 
Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 
and Mining tndvustries 


900 YONGE ST. 
TORONTO, ONT. 


600 S$. VIDAL ST. 
SARNIA, ONT. 


837 WEST HASTINGS $7. 
VANCOUVER, 8.C, 














Sir Alexander Gibb & Partners 
Consulting Engineers 


MARINE ® HYDRO-ELECTRIC © THERMAL POWER ® IRRIGATION ¢ BRIDGES 

ROADS © AIRPORTS * WATER SUPPLY * DRAINAGE * INDUSTRIAL 

TOWN PLANNING 
OTTAWA, ONT. 





TORONTO, ONT, VANCOUVER, 8.C. 





POWER CORPORATION or CANADA [porep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL J, P.Q. 


| CARTIER, COTE & PIETTE 
CONSULTING ENGINEERS 


HYDRO-ELECTRIC DEVELOPMENTS @ PUBLIC WORKS @ RAILWAYS AND HIGHWAYS 
SOIL INVESTIGATIONS @ SURVEYS 


366 LAFLEUR AVENUE LASALLE, 


MONTREAL 32 












C. C. PARKER & PARSONS BRINCKERHOFF LTD. 


Consulting Engineers 


|| Preliminary Reports, Engineering Design *d Supervision 
| for all types of public works and projects for industry 


795 MAIN STREET WEST 
EDMONTON 


HAMILTON, ONTARIO 
NEW YORK 


Ewbank & Partners 
(CANADA) LIMITED 


Engineering Consultants 


Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 
Phone WA 5-4521 





200 BLOOR ST. &. TORONTO, ONT. 


SWAN, WOOSTER ENGINEERING CO. LTD. 


Consulting Engineers 


Civil, Mechanical and Electrical Engineers 
Consulting Foresters and Land Surveyors 


PRINCE GEORGE, B.C. VANCOUVER, B.C. 





e Certified Public Accountants 


CARLTON McEACHERN & CO. 


Certified Public Accountants 


Suite 401, 30 Bloor Street West, Toronto 
WA, 1-9702 







WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 
Licensed Trustees in Bankruptcy 


“Hamilton Burlington 





‘NORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accountants 


EM, 3-9238 


ANTON JENSET & CO. 


147 University Avenue, Toronto 1 


Certified Public Accountants 
TORONTO 


Agton Jenset, Licensed Trustee in Bankruptcy 













° Designing Engineers 


B. D. BOHNA & CO. LTD. 


Engineers and Contractors 


e Industrial Plants e Petroleum and Process Industries 
e Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
857 West Broadway, TRinity 9-4551 






Actuaries and Consultants 






TOWERS, PERRIN, FORSTER & CROSBY 
(CANADA), LTD. 
INTERNATIONAL AVIATION BUILDING 


1080 UNIVERSITY STREET, MONTREAL 2, QUE. 
Montreal—UNiversity 6-5721 Toronto—ZEnith 9-9800 










@ Management Consultants 


WOODS, GORDON & CO. 
MANAGEMENT CONSULTANTS 


507 Place d'Armes 15 Wellington St. West 1030 W. Georgia St. 
Montreal, Que. Teronte, Ont. Vancouver, 8.C. 





Member of Association of Consulting Management Engineers, Inc. 


B. €. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edménton 



















DUFRESNE, McLAGAN & ASSOCIATES aso. 
Labor Relations and Personnel Administration 
4455 Sherbrooke St. W., MONTREAL ©@ WE. 7-4217 






















Banking and Finance 


BRITISH MORTGAGE & TRUST 
CO., Stratford, Ont., net profit for 
the 10 months ended Oct. 31, 1959 
amounted to $189,671. For the year 
ended Dec. 31, 1958, net profit} 


Company Reports 


Mortgage Corp. was formed during 


share. 


totaled $187,324. | ness is nearly complete and com- | million. 
Ph ad =e a cepdted thas |pany’s operations are being con- | 


dividends will continue to be paid | 


director W. P. Gregory points out, | 
however, that mortgage collections | to $1.30 per share on the preferred shares. | 
are satisfactory. 











MANAGEMENT & TECHNICAL CONSULTANTS 


Teronto: 20 Spadina Rd. 
WA, 4-3381 





ASSOCIATED INDUSTRIAL CONSULTANTS 


600 Royal Bank Building 


TORONTO 1 


EMpire 3-9748 





P.A. MANAGEMENT CONSULTANTS LTD. 


602 Royal Bank Building — 
Teronte 1, Ont. 


EMpire 6-6715 
Ce-erdinated with services In the U.K., U.S.A., Evrope and Australie 

















URWICK, 


MONTREAL 507 PLACE D'ARMES, AVENUE 8-5209 
TORONTO 


Brace Payne and Associates Inc., United States, South America and Europe 


| fined to the Vancouver area. 
INCOME ACCOUNT 


4+Consolidated. 
Note—Arrears at July 31, 1959 amounted | 


Shs. o/s at at July 31: 











KCS 


LIMITED 


Montreal: 640 Cathcart St. 
UN, 6-2477 


(CANADA 1952) LTD. 


312 Dominion Square Building 
MONTREAL 1 
UNiversity 6-8359 


436 Main St. 
Winnipeg 2, Man., 
Whitehall 3-5302 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 


(CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
Montreal, AV. 8-3223 


CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 












80 KING ST. W., EMPIRE 6-2193 


Call 


Dom, 
| Other sec. 


| Loanst 
Bk, premises? 
Letters of credit 
| Other assets . 





Commercial 


Personal 





and 





Total loans, excluding mortgages, | $695.5 million. 
| the year. Credit Acceptance share-| have increased to $1,889 million, | deposits fell to $416 million from 
| holders were offered shares in the | 25% above the previous year’s $1,504 
| new company on the basis of one | million, 
share for each share held at Ic per current loans advanced $212 million 

| to a record ‘$1,523 million and call 
Liquidation of the Alberta busi- loans are nearly ‘double at $366 


National Housing Act mortgage 
| loans increased to $292 million from 
| $265 million and represent about 


semi-annually, at the beginning of | y,, Sely 31: 1959 +1958 | 30% of all N.HLA. loans held by all | Securities was reduced to $182.2) operations. This was attributed to 
January and July. fieaaeeiiian. oon. $238,485 $227,531 | Canadian banks. " million from $255.5 million. Holdings | higher feed prices. 
Investment in guaranteed invest- | Net gy =~ agai 115.047 1083309 | Holdings of government securities of government securities at ee At Filey-Hall Paper Box Co. 
ment certificates increased more| “Thi ches. 911... 69°625 «50,189 have been reduced by over $260 million were down $71 million from | higher sales and profits were attain- 
than $4.6 million to $21,869,000. | Net prof. & surp. ... 40,849 47,282 million to meet the demand for Nov, 30, 1958. |ed from folding cartons while 
Net increase in mortgage loans | Earnings per Share and = Record: | loans. Other securities have been| Cash assets at year end totaled| profits of set-up boxes were 
amounted to $4.5 million. Special | *Qo00 paid Z “| reduced from $564 million to $472 | $152.9 million and represented 21.8% | reduced. 
reserve against loss on mortgages |Common ............. 0.56 0.53 | million. ot public deposit liabilities. (146% | Capital expenditures totaled $246,- 
increased to $270,000. Managing| None paid. 759 and 


Deposits have declined from the 
1958 record of $3,782 million to 
$3,778 million. 


Sav 


deposits, which were up some $37 | 


| Sept. 30, 1959 to $55.7 million. 


other 









Personal savings 


| Food 


$418 million. DOVER INDUSTRIES LTD. 
‘ Hamilton, Ont. consolidated net 

Current loans and discounts ad- | . ? “ 
vanced by $38.7 million to reach | Profit of $295,593 for year ended 


$368.3 million at year end. Mortgage | S¢Pt. 30, | 1959, na pre 
loans outstanding amounted to $243 P Sale. ; ee idiari increased 
million against $18.9 million the | 8 oe the feat. = 

| /o . 
year before. Earnings of T. H. Taylor Co. in- 


The bank's total portfolio of| creased in both milling and grain 


ee ED 
= 


a year earlier). Quick assets total- included two new cone 
of | machines and several replacements. 

| Property for future expansion was 
purchased in Montreal. 


ing $339.1 million were 48.4% 


ings | Such liabilities (52.7%). S. DEANE HARRIS 























Controlled by Nationale Handels- 


Deposits 


with 





*Loss. 


Com., $10 par 


1959 


Years Ended Sept. 30: 
Net earnings , 
Less: Deprec. . 
Net prof, for yr. 


’ 


Shares o/s as at Sept. 30: 


300,000 


bank N.V. of Amsterdam, this was 
the bank’s sixth year of operation. 
Net earnings before depreciation 
of bank premises for year ended 
Sept. 30, 1959, amounted to $52,638, 
231.3% above last year’s $16,239. | 
Loans, after provision for estim- 
| ated loss, rose to $25.5 million from 
| previous year’s $16.2 million. 
other 
amounted to almost $15.8 million, 
up 57% from $10 million the year 
before. Holdings of Dominion secur- 
ities increased 43% to $5.6 million 
at 1959 year end. 
Bank’s capitalization was doubled 
through sale to the parent of 150,000 
shares at $10 per share. 
At Sept. 30, 1959, ratio of cash to 
total liabilities to the public was 
5.9% (99% a year earlier). Total 
quick assets amounted to 53.9% of 
such liabilities (51.6%). 


CONDENSED INCOME ACCOUNT 
Years Ended Sept, 30: 


CONDENSED STATEMENT 





As at Sept. 30: 


Cash on hand 
Dep. & notes 


with Bk, of 


; Can, 
Dep. with oth. 


banks .. 
& 
loans 


secs.° . 


Total quick 


assets .... 


Total assets 


Govt. deposits 
Due to banks 


| Personal sav- 


PAYNE-ROSS 


CM t t28'D 









management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
VANCOUVER, 1200 Burrard Building, MUtual 2-2844 
MONTREAL, 550 Sherbrooke St. W., AVenve 8-6193 


Affiliated with 





STEVENSON & KELLOGG, LTD. | 


@ Marketing & Economic Studies 

@ Standard Costs — Flexible Budgets 
@ Wage & Salary Administration 

@ Production Planning & Control 

@ Work Measurement & Incentives 


TORONTO 
150 Eglinton Ave. E. 


Consulting Management Engineering 


®@ Organization Pianning 

@ Operations Research 

@ Personnel Appraisal 

® Plant Location & Layout 

@ Procedures & Data Processing 


VANCOUVER 
810 Royal Bank Bidg. 


MONTREAL 
807 Sun Life Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 





' 





Management Consulfants 


$30 SHERBROOKE ST. WEST, MONTREAL 


| Capital 
Reserve 
| Surplus 


ings dep. ... 


Other deposits 
Letters of credit 
Other liabs. .. 


Total liabs. 
to public , 


Total Habs, to 
sh’hidrs, . 


1959 
1,182 
1,882 

15,744 
3,268 
5,559 

563 


28,198 
25,533 


3,401 


tAfter unstated amts,. written off, 
+After prov. for estimated loss. 


*At amort. va 


NATIONAL CANADIAN BANK 
| net profit in fiscal year ending Nov. | CONDENSED CONS. INCOME ACCOUNT 


lue. 


Years Ended Apr. 30: 1959 1958 
Divds, & int. ....... $86,085 $118,030 
— Gen. exp. .... 29,403 28,356 
MOOTONS ..cccce eeee 23,345 26,411 
banks Incone tax eeee 1,364 2,233 
Net profit ...... ecce 31,993 61,030 
Add: Tsf, from pd.- 
in surplus, rev. 
OS) ei ckoeasncava 304 42,023 
Tsf. fr. inv. surp. . 11,739 11,387 
Less: Divds, ....... ° 45,893 73,677 
Surplus for year .... 41,877 43,283 
aDeficit. 
Earnings per Share and Dividend Record:* 
CRMRMOD ccscccccces $0.10 $0.15 
nD -<cscebuenes ce 0.14 0.18 


LEVERAGE FUND OF CANADA 
LTD., Montreal, net profit of 
$31,973 for year ended April 30, 1959 
was 47.6% lower than previous 
year’s $61,030. 


INCOME ACCOUNT 


study tells 


*Based on number of shares outstand- 
ing as calculated from dividends paid. 
Shares o/s as at Apr. 30: 






Common, $1 par . 438,647 355,415 
BALANCE SHEET 
a at Apr. 30: qian iz ees at work in m ki . d t ° l l 
BET cecccccccessecces ’ . 
Invest. mkt. valuea . 2,697,313 2,105,331 a ing in us ria sa es 
1958 % Chge.| Accts. rec. .....cece- 143,214 8,315 
Accr. income ...... 4,041 4,052 
16 +2381.3 Total assets ....... 2,971,690 2,147,753 
51 ones ag G0e., PRY. .s00 28,848 ease 
“35 sees ee. SE ee eee J ° ° ° ° 
Due for sh. redemp.. 7,894 18,677 HE unique industrial marketing research 
Capital stock ........ 438,647 355,415 , 
150,000 Paid-in surplus... 912,342 356,139 | report, known as the London Study, 
Be acces . 4 e ° 
Surp. sale of inv. cc qg2at galao4 has now been published in book form 
1. prof. invest. . 1,088,120 $29,747 : ‘ 
1958 _% Chge.| _ sCost Profs invest. 11600;193 1,579,584 under the title How Industry Buys, with 
ee et La ene ee conclusions and recommendations on marketing 
2123 —118 | Coal to industry. The study probed in depth the 
10,08 +370 | COLEMAN COLLIERIES LTD. industrial purchasing-selling process in 
160 +1043 | Coleman, Alta, consolidated net Canada and was sponsored by the Business 
| eae ane 30 1900 was 20.3% Newspapers Association of Canada and the 
, 70 ° ° has 
17,436 +61.7 | higher than previous year’s $320,972. Canadian chapters of the National Industrial 
60, 1389 | Profits from coal mining oper- Advertisers Association. 
1,687 —7.2 | ations increased to $190,010 from 
sige eke | cercenaue bo acca ct ealonae The study was directed by Dr. Donald H. 
93:7 «era | Operations at McGillivray Mines. Thain and Dr. D. S. R. Leighton, associate 
jane: ee paneer tes ae a professors of business administration at the 
+47, , ong of coking c : < 
a eet ey by steel interests in Japan. University of Western Ontario School of 
85 +271 | “A new mine at Vicary Creek, 12 Business Administration and Charles B. 
33,765 +548 | miles north of Coleman, is being : . ot . 
ioe 4108 |dawatoped to supply high-grade Johnston, lecturer in business administration 
7 coking coal. Commitments to bring at the school. 
the mine into production total some 
ett, P| SAN. ie, Field interviews covered 36 companies 
Earnings after depreciation on 2 ‘ : . 
general construction business representative of the Canadian industrial 








amounted to $52,758. market—in the London, Ontario area—and 


examined the history from realization of the 








January 9, 1960 








ANNOUNCEMENT 


NORTHERN WELDING SUPPLIES APPOINTMENTS 


HAROLD M. TURNER 





THE FINANCIAL POST 











J. ALLAN PERHAM 











| 
sie yi } = = 3 i i Welding Supplies Limited, North Bay, has announced the appoint- 
' 64% pf., $10 par ... 1,387 14,822 | Po we | CONDENSED BALANCE SHEET | 4 S. Deane Harris, president, Northern g Supplies | ' f 
General reserve has been ne | Common, n.p.v 71,477 71,477 | million at Oct. 31 over the previous $000. % Chee. In February, 1959, a stock divi. ment of Harold M. Turner and J. Allan Perham to his company's board of directors. Mr, Turner is 
ereased $100,000 to $1.6 million. | year, showed a year-to-year increase As at Nov. 30: 1959 1958 dend Pat paid of 72 shares of 6% chairman of the board, and Mr. Perham is president of British Oxygen Canada Limited. Mr. Harris hos 
The site for the new head office | ac ot Sar te eee ci |of only $3 million at Nov. 30. This eee — WE08S =—H1SST +05 aan ier nuke a cei $10 also announced the appointment of Northern Welding Supplies as agent for British Oxygen Canada 
building will not be available until NR ae on Hondas 66 $161 $626 | was attributed to the large with- with Bk. of h ld Cash totali 2044 w shares Limited, one of Canada's largest producers of industrial and medical gases. 
the end of next March. Construction | Agreements rec. :::: 1,278,161 1,157,215| drawals for Canada Savings Bond| Cana.a.... 90,919 56,348. 4.61.4 | D€ld. Cash totaling $2,044 was paid | eee 
is expected to take about one year. | Accts., etc., rec. 57,759 11,666 | burchases during November Dep. with in lieu of fractional shares... 
Oct,31 Dec, 31| RePossessions ........ 13,160 16,977 | P Liabilities to shareholders now| cars shart” $877 4433 —12.5 | Quarterly dividends on the com- 
1959 1953 (oer se teeeeees eee oo Sits | stand at 0 decend S208 talllon, the a5 aongcofi 4.026 10,903 63.1 |™MOn stock were increased to 15c\under construction in B. C. isjof the issued common stock. _ \ t t F d 
x 5 $ | Total curr. assets .. 1,351,605 1,188,583 |}; chest figure ever obtained by any | Dom. & prov. ; ;  \from 10¢ effective with the pay-|scheduled for completion in 1961.) In June, 1959, a $468,000 expansion nvestmen unas 
Liabs. to public, etc.t 31,110,494 26,355,506 | Mtge. & .agr. rec.t . 19,963 225,623 | “8 g ME oss. 151,367 222.343 —31.9 | ment made, Dec. 1, 1959. President | The remaining cost of the project*| program was completed at the New «,e 
Drecmitere: equity . 3,123,579 2,825,078 | Invest,, at cost ...... 431,050 .,..|Camadian bank. At year end, rest|Other secur.* 30,850 33,208 ~42 | Mona M Band expects that the |can be financed out of working | Westminster brewery. Production FONDS COLLECTIF “A”, Monte 
Secur y: th RE Sa. tae 20.406 29,512 | illion, | Total quick ; ; , : ; ; : al, income , i 
Mtges. & sls. agr. 27,655,560 23,182,503 | Piney assets, nate = wis jaccount ‘stood at $185 million, up| Telsi quich ios sesnce 49 | increased rate “will be ‘at least | capital. for both ale and lager were in- | 7¢l, net income of $60,035 for fiscal 
Office premises .. 1 28,648 ees ape ‘ 36? | from $188.8 million. L ‘ ’ , ¥ tapes i ine is Jen. 21 d | year ended Sept. 30, 1959 was 101.6% 
Liquid aesets®... 6.878512 8.960 433 Total assets .....,.. 1,831,844 1,560,797 At the Year end, cosh assets were 1L™ & discs. 368,283 329,604 +11.7 | maintained”. Annual meeting is Jan. 21. | creased. | higher than previous year’s $29,777 
Petal Fan 34'234.073 29'180 584 | Bank loans, sec. ..... 680,173 406,900 oe y ant, i oe we Bk. premises 9,612 9,607 +01 | CONS. INCOME ACCOUNT | g p y [ - 
etncludes’ stocks ‘and’ bonds, hemes | Accts., tax. etc. pay... 205,763 163,486 /$14.4% of public deposit liabilities Letters of 1968 2.008 «1.8 | CONSOLIDATED INCOME ACCOUNT | Yeats Ended Oct, 31: 1959 1958 | CONDENSED CONS. BALANCE SHEET! Net asset value per share stood at 
Estate. account .... 1,489,404 1,531,673 | oes #5 "ms py (16.0% the year before). Total quick Basse ¢ , al Years Ended Sept. 30: 1959 1958 | Net earnings ........ $4,441,429 $5,189,960 Apr.30 June 30 : oe 
Net profit ..-..! “insert Vaszisea | Uneatned fees ....... 143,580 105,503 | ossets were 56.4% of such liabilities | NiH-A- Mises. 24.338 18,871 +29. | Net ‘oper. inc... $726,386 $541,110 | Less: Deprec. ........ 919,345 925,635| As at: 1959 1958. | $9.21, which was 6.1% below $5.55 
Earned per sharet.. 18.11 __—*17.97| Debent. por... 281,690 189/280 | (62.5%) Sens cuts | CRS Wdaaee can | en ee. ee fa. 900 ” 1'346| Interest ........... _ 104515 — 117,333 |Cash & mkt. sec. .. $53,025 $1,469,563 | six months earlier and 0.4% below 
AS ie *4.00-4+1.00 8.00+3.00 Ca ital etock pesbeeee cue'ess 704.388 a EcoME ACCOUNT an - oaee. =) oo +9 | Net earnings ....... 127,286  542.456| Inc. tax’........ eee 1,665,000 1,845,000 | Accts. rec, ........ 969,227 118,151 | $523 a year before. 
+Based on 10,475 shares in 1959 and Dericit wom <5598 eee 139300 179.675| Years Ended Nov. 30: dapeatin . 23.256 23.363 0,5 | Less: Deprec. ....... 122,793  103,662| Net profit ...... «+. 1,752,569 2,301,992 | Inventories .......... 1,004,146 958,138 
10.426 shares in 1958. | Working capital .... 465,669 618,147 cart eae sal alin Pers. savings 416,034 418,022 —0.5 | yapG ta Te® <s+-eee+ 308,900 207,500 | Less: Oivds. pay. ... 989,688 989,088 | Der.) Diep. Shen... Stees 5 Sedee| At Sept. 30, 1959, fund had 66.8% 
ene = es eer *Consolidated. cS , 1959 1958 % Chge,| Other ieposits 254,972 249,833 +21 Samet Pear messcose oe 231,294 | Surplus for year ... 762,881 1,312,304 curr, assets . 2,084, 488, of its assets invested in common 
ion = od aie —— - — tAfter allow. of ... 32,740 86,251 | Net earningss $38,009 $39,138 —2.9 | Due to banks 2,680 4,236 —36.7 i ie be 42,345 | Times Interest Earned: | Invest. loans & adv. 6,344,396 2,544,906 | stock (51.6% a year earlier); 2.4% 
a oto Bh" Ss ae. 17,267 18°373 | aoa 20,890 23,270 —10.2 a L 1,968 2,005. 1.8 | SUrPlusfor year ...°.. 185,143 188,449 | Before deprec. .... 42.50 44.23 | ge Breas 13,408,548 Sase.ase in preferred stock (3.6%); 21.9% in 
CREDIT ACCEPTANCE CORP.,| Note—Contingent liability as at July 31,| Net profii |. 17119 -—«18'868 «= +-.9 | Sundry tiab.. —-2:042—SS«i1769 + 15.4 | @@EMings per Share and Dividend Record:| After deprec. ...... See eee bonds, (40.2%), and cash, etc, 8.9% 
Vancouver, net profit of $40,849 f 1959, amounted to $193,986,' arising from | 7 PO rd 14,060 5 8 Total labs PRNENO cocccdccoen $2.88 ..++ | Earnings per Share and Dividend Record: Due bank .... 130,031... « ot 
; P : 4 | co.’s guarantee of subs. bank loan | seem f ae a: a se to public 700,952 699,238 0.2 | Paid ...........4.. 70.45 ores Common $2.12 $2.79 LOMB.» Cin S87. a 415,231 446,631 | (4.67%). 
year ended July 31, 1959 was 13.5% s. . | p. for year J 2,85 +7. R . 5 2 99,235 om Gute oo L75 $1.62 | TON wwe seeeeee -'9 | Res. for inc, taxes ,, 391,520 455,471 , . ie a 
lower than previous year’s $47,232. | piceleaapeinaie sAfter provision for depreciation. eserves .... 1,713 22,000 +44.2 | ‘aa... 0.45 +stk.e 0.304 *stk. | Paid .......++.04+ 1.20 1.20| Total curr, liab. ... 936,782 902,102 Equity holdings of securities in 
Company acquired Hawkins Mo-| ROYAL BANK OF CANADA, net | "4ininks Per Share and Dividens Record: sapital pd.-up 9.904 7,000 +415 | pThree (10c par) pf. shs, for each com-| Shares o/s as at Oct. 31: | Due parent co. ..... 1,377,2% ...... the pulp and paper industry have 
tors Ltd. for approximately $131,000. | profit in its fiscal year ended Nov. | Paid ....2102%+0.30 2.00+0.25 +36 | Total Habs. il cite Paid} Common, $5 par .. 824,740 824,740 | pp aa 2,570,526 2,578,976 | been increased to 13.1% from 6.5% 
“ t . | ’ . a a6 29,83 + 42, \ yds, | | eee * ’ : ini j 
At the time of purchase, outstanding | 30, 1959, reached $17,119,140, up | Shares o/s at Nov. 30: | ler anebiet Gone Gee |) re | CONDENSED CONS. BALANCE SHEET | Contrib. surplus |... $3,496,748 ...... and in the mining industry to 10.3% 
contracts totaled some $400,000 all |7.9% from ,$15,868,329 recorded a | {Peid-up captial equivalent. a si0 par) pf. shs, for each 100} As at Oct. 31: 1959 1958 | Samed curplus nades 4, 18 4,543,778 | from 4.2%. 
for automobile financing. year earlier. Total — were down sith iaatiliiai i Shares o/s as at Sept. 80: oo as eee $572,028 $1,968,240 — — OOo dncs — ee | In November, 1958, the fund intro- 
For the six months ended June | slightly at $4,129 million as against NDE! a emi | NOVA SCOTIA TRUST CO.,| 6% Pref. $10 par... 102,626 ...... | secs.z.. gee 1,187,319 1,211,300 | eg exe" rns Geen ae John | duced a contractual accumulation 
30, 1959, President W. C. Gibson enn ; As at Nov. 30: 1959 1958 % Chge,| Halifax, net profit of $60,086 for Common, n.p.v, .... 142,820 142,816 | Accts. rec. ....... ++ 3,246,540 1,577,049 Labatt Ltd. — plan with a minimum monthly pay- 
"3 , , ir. * ‘an 9 ventori 
reports a total profit of approxi Dividends have been ee to Cash on baad $178.673 $198,109 —T7 | year ended Sept. 30, 1959 was 11.7% | conDENSED CONS. BALANCE SHEET bo ype Reetecs “ —— eae tArising from purchase and cancella-| ment of $10. 
mately $60,000 or 83c per share. a per rom per annum an tos & den, | lower than previous year’s $68,080. c As at Sept. 30: 1959 1958 Total curr. asseis .. 7,277,965 7,366,291 | tion of pref. shs. . 
is i i is i - | $2. ‘ , with} ¥* PE eos staat 5 : sea , iC SCOUN 
a ree  eagenear gg ome . ee cuant tnndle Dee 1 inne. the | xin aks 195,305 250,616 —22.0 | Gross revenue rose 8% to a record | Atcts rec. icss res oe ate | Sye'ae8 | Investments, ete. .... 6,963,988 6,928,130 | Working capital rs spacers ta ceazecord 
ng the company and its wholly-/| the payment made Dec. 1, 1959. The | Dep. with oth. $372,651. Increase in expenses was | Inventories ....... sess 1,035,362 817,192 | Fixed assets® ....... 15,504,002 15,410,468 | | Years Ended Sept, 30: 1959 1958 
owned subsidiaries, Credit Loans| year end extra has been increased | soa sans 184,455 178,052 +3.6 partly due to the move to the new | Prepaid exps. ........ 29/494  46:139| Total assets ....... 29,745,955 29,704,889 CONS. INCOME ACCOUNT Divds, & interest .... $79,924 $38,461 
Co. and Hawkins Motors. to 30 cents per share from 25 cents | ~3" Snot : sy as Total curr. assets .,. 1,807,126 1,586,880 | Accts. pay. & accr, . 987,620 1,050,961 10mos. Year | Less: Manage, fee . 19,889 8,684 
A mortgage loan company, Credit! per share. ok pass RN: NUNS ONO Sore eee Goodwill .......... coos 499,588 499,588 | S.f. pay't. ........006 300,000 300,000 ended ended | Net income .......... 60,035 20,777 
: ‘secs, .. +. 787,720 1,047,802 —22.8 | Total assets under administration | Fixed assets ..... wees, 681,655 _ 558,608 | Taxes vay. ........., 1,217,936 1,572,950 Apr 30 June 30| Add: Applic. fr. subse. 11,645 5,158 
ee tenn | eS ee ‘364,178 —16.3 | totaled $45,057,697 ($42,151,591 a| Tota curr. tab. 122. 330,605 *Sreol betas caine RNR: cen woes Net earnings ....... $1,773,497 §2,163,137 | Less: Divds, paid 5236728113 
| Total quick year earlier). Most growth was in| Capital stock .....::. 1,098,010 ‘1,000,000 | Pren: ‘ah che. 3'144" a4 Less: Deprec. .... °276,574 290,679 | Surplus for year ..... 19,313 6,823 
PROFESSIONAL DIRECTORY assets ... 2,184,942 2,428,767 —10.0 | Cctates trusts and agencies Earned surplus 1M (tel a. 144,808 3,144,808 | "inc tax res. ...... 641,000 845,000 
| Loans & discts, 1,522,569 1,309,955 + 16.2 , ; | *After depr. of ..es. 1,456,103 1.376.039 | Net sacpe team fac.” aan exs.ens Leonean | Seeetans per Vals G8 Divitente Bete: 
Bk, premises. 45,926 37,916 421.1 First mortgages on 1 estate | ag 100Oo sieeeees a'ace' ann | eee Oey aro fee ot protit .......00. SES * LORS, Units earned ....... $0.14 $0.18 
gages real estate | Working capital ..... 1,276,521 1,216,389 
M C l Mtges., N.H.A, 291,756 264,817 +10.2 |increased by over $300,000. Presi ial i ae appraisal ....... +++ 4,668,573 4,757+533 | Less; Pref. divds. .. 58,183 64,145 WME cate Sint ads 0.17 °0.20 
a anagement Consultants Letters of credit 78,859 79,704 —1.0 y UW. FTCSI- ec esis | Earned surplus ...... 13,059,318 12,296,437 | Common divds. .... 486,850 473,415 | *Including initial paid Oct. 15, 1957. 
Other assets . 5,607 12,400 —S4.8 | dent J. E. Rutledge points out that | | *After depr. of ..,. 3,389,300 2,501,327 | Surplus for year .... 310,890 + 490,498 | Units o/s at Sept. 30. 516,424 233,444 
Se wet a 4,129,659 4,133,559 —0.1 — og Fg: oe of money | Beve , ages |. ee  wellie® 1,173,321 1,198,263 — of months ended Apr. 30, 1959, co. | 
| _ . “ available, this cou ave been con- | Worki ital 7 calculated depreciation on straight-line | CONDENSED BALANCE SHEET 
A OR aces 205,253 162,732 +26.1 ; ST | . | Working capita’ 4,772,409 4,442,380 | - othod. thereby i i “ofit by | 
CARTLEDGE, LATHAM LIMITED | Personal sav~ es usozan ong | aeeraely higher. | ati tee ee eee | Contingent liabilities totaled $3,570,000 ——<— oC | ieee aoe 1959 «1958 
ings dep. .. 1,483,92 ,480,7 +0. . : ” yer, Ss - | at Oct, 31, b | Cit 2s cos cunnes 129,305 72,578 
Management Consultants | Other deposits 1,860,163 1,945,981 —4.4 Results of the recent expansion in | ed net profit of $1,752,569 for ye od tFor 10 months ended Apr. 30, 1959, co. | Accts “tec. |... ; 20,813 oo 638 
£' | - p 192, ar é . rec, setaded : : 
| Due to banks 228.276 192,572 +18.5 | Savings account facilities have been | ended Oct. 31, 1959 was 23.9% lower| LUCKY LAGER BREWERIES a ee ae _ purposes, depre- | rvesiments* .-.-..- ss 2,351,780 1,188,779 
147 UNIVERSITY AVE. e TORONTO, CANADA Letters of credit 78,430 19,104 = satisfactory. ‘thats peavions sents $2,301 992 | aati Canueetie, eeseeiaiea uk ciation Si ensem of thet  Genaeheeee Total assets .....,.. 2,701,898 1,356,015 
| er ilaDs, . ‘lod <<, se. | ’ a gg ‘ " ’ . : > . c | Total curr, liabs, ... 10,191 109,793 
EMpire 3-9238 Total liabs. Years Ended Sept. 30: 1959 1958 | Inclement weather, strikes in| profit for 10 months ended April | °Y #PPFox- $37,000. | CHUB Gas 3 dios co Saond 2,687,486 1,189,626 
to public , 3,875,687 3,889,814 —9.3 | Tiabs. to public, etc.* $6,183,047 $6,098,996 | British Columbia and severe com- | 30, 1959, amounted to $855,923. For | Earnings per Share and Dividend Record: | 
| Reserve ...... 195,020 188,760 +3.3 | Shareholder's equity 1,086,861 1,096,461 oe . ’ 7 pee te GU. BHU cscvesedec $33.86 $40.40 | Surplus: 
ae 60480 © 60422 4.0.1 “Secured by: silted igi oe a. reduced sales Se byes — 30, 1959, net oni ices eceece 2.50 as Unreal. apprec. on a 
Surplust ..... 522 563 —7.3 ortgagest ........ ,428, ,138,266/ volume. Increased operating ex- | profit tota $1,028,058. OM NON ..seveeres _ 0.44 . invests, ....- s+... $93, ; 
Total liab, to ei ss oe SOOO siscacia 2,841,506 3,057,191 penses and higher taxes resulted in Fiscal year end has been changed Pe “snekdkssedes 0.24+0.03 0.24+40.03 Prof. on pee ae 59,560 14,268 
share, 256,022 249,745 +2.5 MDs ca vevecouncnes 7,269,908 7,195,457 1 : to April 30 f J 30 Shares outstanding: Prof, avail. for divds, 38,637 19,324 
WARNOCK HERSEY *At not exceeding market value, tAfter deducting reserves. ower earnings. | to “pri rom June oU. i 5% pref., $50 par -. 25,279 25,448 tLoss. 
= tAfter transfer to reserve fund, —a tenes bey i The $4 million brewery now! John Labatt Ltd. now owns 98% Common, n.p.v. ... 1,803,150 1,803,150 *At market value. 
Las: ioasletae | Net profit '....... se Y ORO 
MANAGEMENT CONSULTANTS LTD. MERCANTILE BANK OF CA-|"cninft per shares | 
NADA, Montreal, total assets rose a Te Drones 0.85+-0.05 0.80 
Ror : . ares o/s at Sept. 30: 
128 ELMSLIE ST.,,MONTREAL 32—600 SHERBOURNE ST., TORONTO 56% during the fiscal year ended | "Common ........ 50,000 50,000 


A unique Canadian marketing research 


How industry buys 


‘LONDON STUDY’ of industrial purchasing traces influences 


It examines the impact of mechanized 
promotion and personal selling on the 
industrial buyer and traces the complex 
process of an industrial purchase through 
teams of buying influences inside and outside 
the purchasing companies. 


Chapters on advertising, direct mail, 
distribution and other marketing factors 
discuss the quality of industrial marketing in 
Canada today. The 36 case-reports on the 
companies and purchases studied are 
published in detail in How Industry Buys. 


In another section, the authors draw 
important conclusions and recommendations 
from the study which will be of great 
importance to everyone concerned with 
industrial marketing in Canada. 


Senior executives, marketing management, 
advertising management and advertising 
agency staffs will find How Industry Buys an 


| 30, 1959 amounted to $2,635,714, Toe Sees vane OR. lee ; bsorbi ing examination of the 
| 16.2% over previous year's $2.268048 Add: trot. asset’ sale *azelea * 6358 need to actual purchase of a large, medium . rbing and penetrating e 
| Total assets at year. end had|Net earnings ........ 388909 327.530 a ll h . ea! most critical problems they face today. 
at year. | a MES wees 388,908 337,830 and small purchase in each company. 
reached $743 million, a 1.9% year-to- 3 Deprec, .....0+ ’ . . . . 
rear Sea Depletion «......... 21,779 24,068 Graduate students from the university carried 
—— were Pun ete wet profit & surp. . nil nil out the interviewing under the direction of Copies of the 270-page How Industry 
per share per annum from $1.40 per i , 
sare ber annum, commencing with | "cine A gia. inom yngee Nee pars seperteen re 
ne 1, 1959. A year| Class B, $1 par ... 900, : s . Mansfield, Manager, Business News- 
yo os * conte Lot shore Sis i cual’ pane The London Study is the first detailed ‘haneabethias of.Canada, 100 Uni- 
| the previous year. Joan June ies gist examination of the industrial purchasing. © P@Pers ilies * ak 
| INCOME ACCOUNT ied | ieee i tas cea’ amt selling process ever made in North America versity Avenue, Foromse, mtario a 
Yre, End. Nov. 98; 1958) ime, |eete ae an and yields fascinating insights into the buyer- $7.50 a copy post paid. 
| Less: Pr, for ; "| Performance dep. ... ...... 31,875 seller relationshi 
Saosin 2.080 1,905 +43 |. Total curr. assets .. 1,471,792 1,249.51 p. 
Bank prem P s “ | Prepaid chgs. ....... 145,669 188,705 
w/o 3 777 741 a ore 60,000 90,000 
Net profit .. 2,638 «2,268 +162 | Inv. & adv. subsid. ae Seas 
Less: Divds. . 1,657 1,190 +39.2 eos. sae oes ey . ‘ 
Surp. for yr. 970-1978 —9.2 | Fixed assets} .-...... 6,529,652 6 BUSINESS NEWSPAPERS ASSOCIATION 
Earaings per Share and Dividend Record: ce ol “*t°"" 9 stg 7aS 8,381,806 : 
——— *6 $3.24 —17,.9| Bank ‘oan, sec. ...... 151, 45,000 ; OF CANADA 
Paid .... 1.38+0.35 1.40+0.30 411.8 | Accts.. etc. pay. ... 282728 300.861 100 University Avenue, Toronto, Ontario . 
*Based on -up capital equivalent.| Total eurr. lisbs. .. * 356,05 oe then quality Canadian business publications 
Rov. 30: Deterred seu 147 (18,797 
So Funded debt ........ «310.00 6.310.000 ron EN oF aed 
0 re 425 700,000 Capital stock ......-. 1,110, »110, 
(Penta inal Gaeteate Capital surplus’ ..:... "163-400 "163.400 The Financial Post is co member of the Business Newspapers Association 
During the year, total deposits| ‘After depr. & eesnsey 100620 ; 
lightly to $696.9 million’ werkt Seis: 2ameasT 
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SSS ANNOUNCEMENT Sey 


Market Comment PEPSI-COLA P.R. 


What stocks and bonds are doing 


Canada Could Become | mpeny 


| : : 9 539 
Steel settlement in U. S. this} were an indicator of profits. This | Ont. consolidated net profit of | ed cost by $32,760,582. 
* 


Company Reports 


49% (10.2%), and cash, etc. 1.1% | 


| $79,669 for year ended Oct. 31, 1959 | INCOME ACCOUNT 


| week ,was followed by a con-|is not so. Unless there is a proper | was 66% higher than previous Years Ended Oct. 31: 1959 : 
| vincing break-through of the old| assessment of our present busi-| year’s $74,754. $ 


Dow-Jones industrial high. The|ness climate the decade coming | ae 
strong supporting action of the| could be the “Sterile Sixties”. 


es | Divds, & int. 
Increase of $89,009 in working | Less: Gen. exp. 


| capital is attributed in part to the| .T@xes 236,684 


eee 


We face a second rate future, unless we stop 


wasting our creative brainpower, 
nadian scientist .. . 


Roger W. Hutchins, physicist | strong technology on a founda- | 
of the research and develop-| tion of scientific and intellectual | 
ment division of Hunting Asso-| immaturity. . Maturity in the 
ciates Ltd., Toronto, wrote these | scientific community is a natural | 
comments specially for FP. | consequence of good scholarship 

| and basic research. 

By ROGER HUTCHINS Basic research is not costly. 
Wastage of human resources; | Einstein used only a paper and 

scientific immaturity, and a_/ pencil. 
shortage of business leaders Few scientists possess the in- 
With imagiation and initiative. | tellectual artistry to make out- 

These are some of the basic! standing contributions in this 
factors restricting growth of/way. It is the penetrating in- 
Canada. sight of a brilliant mind and 

meticulous attention to detail 
| that get results. ’ 

Such results are tremendous- 
ly important, For example Ein- 
stein’s work in relativity gave 
us the basis for atomic power. 
In the same way several decades 
earlier Maxwell’s work in 
electromagnetic theory gave us 
electric power. 

Further, such men win for| 
their adopted country the ad-/| 
miration and respect of the 
world. Every citizen feels the 
pride that results from interna- 
tional recognition. 

Such men attract others of 
equal stature, thus building a 
solid foundation for technical 
development. This is where 
Canada must direct her efforts. 

Research and development is 
conducted at universities, gov- 
ernment laboratories and in in- 
dustry. The motives of each of 

| these bodies differ. 

Any research activity must be 
balanced between basic and ap- 
| plied. Industry tends to concen. 
| trate on applied research, as the 
|results are more predictable. 
Also the regulatory aspect of 
| rigid industrial organization is 
| incompatible with complete in- 
| tellectual freedom, which is re- 
quired for really creative work. 

Regardless of purpose, effect- 

|ive research cannot be guaran- 
| teed by merely spending meney 
| or increasing staff. 

As a matter of fact, the 
verse is frequently true. It is 
quality and ability of personnel | 


Resources: 


A sign in the office of a friend 
of mine, who is engaged in per- 
sonne] selection, says: “No gen- 
jiuses, just good average well 
adjusted people.” 

The quality of 
business leaders, journalists, 
scientists and engineers to a 
large extent determines both the 
direction and rate of the na- 

‘ftion’s growth. ¢ 

For every idiot, there must be 
on the average one genius, The 
former is readily identified, but 
the latter is not. 

The precocious child 
sometimes be classed as an in- 
corrigible, because he is differ- 
ent. We must learn to identify, 
train and utilize our gifted 
youth. 

Contin - 
ued dilu- 
tion of our 
population 
due to em- 
igration ‘to 
a more re- 
warding 
and chal- 
lenging 
environ- 
ment, or 
just plain 
frustration 
of our ex- 
ceptional 
citizens, 
results in 
a steady lowering of the average 
level of national intelligence. | that count, not quantity. 

Mediocrity begets mediocrity.| Superior quality of science 
The ultimate result is a nation | can provide the leverage where- 
without character or color. by, with.a small population, we 

In the environment of mass can expand our industry by be- 
education, there is little oppor-| ing more competitive in world 
tunity for the creative student to: markets. 
develop. Scientific and technical ele- 

If he is a scientist, he must| gance can be achieved at low 
be exposed to the excitement of | cost. The position of Soviet | 
carrying out advanced and orig- | Russia today is ample testimony | 
inal work in intellectual rapport | of how properly digected and 
with others of his own calibre. | focussed scientific effort can pay 

Our universities in their pre-|in terms of prestige, national | 
occupation with turning out) pride and economic wealth. 
great quantities of trained) If Canada fails to recognize 
specialists, appear to be neglect-| this simple fact, and continues 
ing one of the most important) to emulate the U. S., to copy its | 
functions: discovery of new design and productive methods, | 


knowledge. we shall never develop our own | 
Athletics and other campus) national character or identity. 


activities seem to have displaced 
scholarship. 

The following is suggested: . 
@ Higher standards of scholar- U. S. industry has found it 
ship; train few students of bet- profitable to establish branches 
ter quality. inside, Canada_ rather 
@ Expansion .of technical) hurdle the tariff barrier. 
schools, to train students in| One natural result is that 
specialized fields of technology. | local executives frequently have 
@ Raising of fees; more revenue | only branch manager status, 
for our universities to enable | with little or no voice in shaping 
them to attract men to their | policy. 
faculties of proven ability. The} This dilutes the quality of 
teaching burden on such people|executive leadership. Canada 
should be substantially reduced | needs corporate leaders of im-| 
so that they may have leisure|agination and vitality. Such 
time available for basic research | people will not function as rub- 
in their specialty. ber stamp executives. 

@ More student aid, so that out- Many such companies rely on | 
standing scholars could obtain| their foreign principals for re- 
financing from an expanded|search and development. En- 
system of student loans. gineers and scientists so neces- 
@ An institute of advanced | sary to their continued welfare | 
studies under direction of one} are not employed in Canada. 
of the better universities, staffed The following is suggested to 
with men of international repu- | encourage research by Canadian 
tation. Admission would be by | industry: 

invitation, in recognition of out-| @ Production sharing. A good | 
standing contributions. | start has been made. 
@ An institute of social studies,| @ Education of U. S. corporate 
to conduct research into identifi- | leaders on Canada’s special re- 
cation motivation training and | quirements. 

utilization of precocious chil-|@ A Buy-Canada policy; look! 
dren. at home before going outside the 

: country. 
@ Tax legislation to allow a 


portion of research costs to be 
Advanced technology through deductible as expenses. 


basic and applied research is | 
one of the strongest economic 
forces in a predominantly in- 
dustrial society. Political grandstanding to the 

It is a common misconception, | electorate must not force legis- 
that research must be costly,| lation that will dull the spirit 


our artists, 


may 


HUTCHINS re- 


Business Leadership: 


than | 


Scientific Maturity: 


Political Climate: 


| Moncton, 


; accountant, 





and therefore Canada cannot af-| of our citizens. 
ford it. Overdependence on govern- 
It is true that the spectacular | ment destroys those very qual- 
"technology of the missile age/| ities of character that built this 
has been achieved at staggering | country. 
cost, but it is not suggested that} National pride can only result 
. we should direct our efforts in| from real achievement—not by 
this way. echoing platitudes of our im- 
It is impossible to build a agined greatness, by preoccupa- 


says this Ca- 


tion with personal rights, or by | 


forcing mediocre art and culture 
into our houses, merely because 
it is Canadian. 

There is much good Canadian 
art, but not enough to fill our 
galleries or music halls. 


and culture are to be enjoyed | 


for themselves and origin is of 
no consequence. 

A Bill of Rights for Canadians 
is being prepared. What about 
a bill of obligations? 

We cannot outproduce the 
U. S., but we can create a na- 
tional environment where 
people of real ability will find 
both intellectual satisfaction, 
and a ready market for their 
talents. 


Bank of Commerce 
Makes Promotions 
In Staff Changes 

N 


L. ADAMS, acco 
& Wallace, Toronto, to 
Head Office, Toronto 

R J ANDERSON, manager, Blaine 
Lake, Sask., to be assistant manager, Re- 
gina, Sask 

Cc. xk 
Regina, 
ley, Sask 

WwW. L 
Sask., 
Winnipeg, Man 
B BRUMMITT manager, 
ask,, to be managey, Blai 
F W. CARTHEW 
Creek Ont, to be 
Charles, Toronto 

R. T. COOK, manager, Scotstown, P.Q., 
to be manager, Aver’s Cliff, P.Q 

D. J. CUMBERLAND, assistant manager, 
Regina, Sask., manager Dauphin, 
Man 

J, P, DOUGHERTY, an 
tant, Windsor, Ont., to 
Dundas, Ont 

J. F DUFFY, execptive 
Head Office, to be a superintendent, head 
office, Toronto 

R. H ELLIS, to be 
NS 

G 
ton,, 
Ont 

Ss 


ntant, 
b 


Lansdowne 


3EATTY, an : 
Sask,, to be 


accountant, Kinders- 
BROWN, manage 


, Swift Current, 
North Winnipeg, 
3ig River, 
laine Lake, Sask 

manager, Highland 
manager, Yonge & 


Si 


to be 
assistant atcoun- 
be 


an 


accountant. Windsor, 
E. GALBRAITH, accountant, Isling- 


Ont., to be accountant, Cornwall, 


J, HEGGIE, manage 

R. E, JARDINE, manager, Ayer's Cliff, 
P.Q., to be manager, Noranda, P.Q 

Cc. M. LAIDLEY, manager, Yonge 
Charles, Toronto, Ont., to be an invest- 
ment officer, head office, Toronto. 

J. D. MACKAY, accountant, Kindersley, 
Sask., to be manager, Big River, Sask. 

T. D. McCLELLAND, manager, Niagara 
Falls Centre, Ont., to be an inspector, head | 
office, Toronto | 

E. McDOWELL, to be accountant, Bay & | 
Wellesley, Toronto 

G. D. McEACHERN, manager, Eston, 
Sask., to be manager, Humboldt, Sask 

H, S. McKINNON, accountant, Cornwall, 
Ont., to be manager, Niagara Falls Centre, | 
Ont. 

J, T. MASLEN, to be accountant, Ches- | 


| ley, Ont 


G. G. G MATTHEWS, an assistant ac- | 
countanht, Chatham, Ont , to be 
tant Islington, Ont, 

J. J. MOREAU, an assistant accoun- 
tant, Edmonton, Alta., to be an assistant 
manager, Edmonton, Alta 

W. Y. MORTON, accountant, N.S., to be 
an assistant accountant, Halifax, N.S 

R. S. MURRAY, to be assistant accoun- 
tant, Bradford, Ont 

W. D. NASH, to be assistant accountant, 
Taber, Alta 

L. H. ROWLATT, manager, Unity, Sask., 
to be manager, Swift Current, Sask. 

J, R. R, R. TRUDEAU, to be accountant, | 
Outremont, PQ | 
J. WRIGHT, formerly accountant, Kel- 
vin Street, Winnipeg, Man., to be manager 

Unity, Sask 

J. R. YOUNG, to be an assistant accoun- 

tant, Regina, Sask 


: te | 
New Promotions | 


‘In Royal Bank | 


Staff Changes | 


W. A. GOHL, assistant general mana- 
ger's dept., Vancouver, B.C., to be inspec- 
tor, head office | 

E. A. McLELLAN, assistant general 
manager's dept., Vancouver, B.C., appoint- 
ed inspector | 

M. Girard, accountant, Thetford 
Mines, Que., to be manager, Cowansville, 
Que. 

R. A. WILLIAMS, assistant manager, 
N.B., to be manager, Bathurst, 
N.B | 

J. H..MATHESON, manager, Bathurst, | 
N.B., to be manager, Ottawa, Banks & | 
Sparks, Ont | 

2s. Se SHORE,. accountant, Melville, 
Sask., to be manager, Milden, Sask 

A. M. CHANNELL, accountant, St. Ca- 
therine & McGill College, Montreal, Que., | 
to be assistant manager, Moncton, N.B. 

F, W. DAVIS, Gull Lake, Sask., to be 
Watrous, Sask. 

J. BLANKEN, accountant, Hamilton 
Road & Rectory, London, Ont., to be ac- 
countant, Danforth & Leyton, Toronto. 

R, A. BOLT, assistant accountant, Ham- 
ilton Road & Rectory, London, Ont., ap- 


| pointed accountant. | 


J, M. R. Lemieux, assistant accountant, | 
St. Catherine & Bleury, Montreal, Que., | 
to be accountant, Thetford Mines, Que. 

P. D. SHEEN, head office, to be ac-| 
countant. Cornwall, Ont 

B, F. K. TARR, assistant accountant, | 
Elliot Lake, Ont., to be accountant, Bloor | 
& Jane, Toronto | 

I. A JOYNT, assistant accountant, | 
Mount Dennis, Ont., to be accountant, Wil- | 
son & Bathurst, Toronto. 

E. M, FRYER, assistant accountant, 
Saskatoon, Sask,, to be accountant, Foam | 
Lake, Sask | 

R, M. COOK, assistant accountant, Port 
Hope, Ont., to be accountant, Whitby, Ont, 

D. D. FILDEY, accountant, Wilson & 
Bathurst, Toronto, to be accountant, Jones 
& Gerrard, Toronto. 

J. £ JOHANNESSON, 
Dept., Winnipeg, Man., 
Sherbrooke & Portage, Winnipeg, Man, 

H,. J, ROLLO, assistant accountant, Pape 
& Danforth, Tororito, to be accountant, 
Islington, Ont 

K,. A. WERNER, accountant, Foam Lake, 
Sask., to be accountant, Melville, Sask. 

D. H. SNARR, assistant accountant, Ot- 
tawa, Ont., to be accountant, St, Catherine 
& McGill College, Montreal, Que. 

H. M. BEAMISH, assistant accountant, 
Perth, Ont., to be accountant, Atwater & 
St. Catherine, Montreal, Que. 

A L. JOHNSON, assistant accountant, 
Grain Exchange, Winnipeg, Man., to be 
accountant, Portage & Mount Royal, St. 
James, Man. 

R. A. YOUNG, Craik, Sask., to be ac- 
countant, Meadow Lake, Sask. 

D. F. LEUSCHEN, accountant, Okotoks, 
Alta., to be accountant, High Prairie, Alta. 


Supervisor's 
to be accountant, 


ROAD PLAN 
_From Our Own Correspondent 
WINNIPEG — The $15 million 
roads-to-resources program for 
northern Manitoba started in 1959 
is being continued in 1960 with an 
objective of 723 mi. of passable 


highway completed by 1966, The) 


program, costs shared 50-50 by 
the federal government and the 
province, will concentrate in 1960 
on the highway to the Interna- 
tional Nickel development at 
Thompson. 


Art | 


be an audit officer, | 


istant accountant, | 


accountant, | 


assistant, | 


r, Dauphin, Man., | 
to be manager, Eston, Sask | 


|forestry or 


| rails made the break-through 
more convincing. It is obvious 
now that U. S. stock markets are 
embarked on another leg upward. 
Although inching upward 
|Canadian markets continue to 
turn in a disappointing perform- 
ance in the face of the strong 
| New York tone, It’s more evident 
than ever that our markets are 
attracting very little 
money at the moment. 
Western oils form the strong- 


| 
| 


est marRet group. In six days the | 


| T.S.E. western oil index has risen 

6.7 points. Although buying pow- 
ler has definitely picked up, the 
yemoval of December selling 
pressure has been a big factor 
here. 


port proposals got under way at| 
Ottawa this week. Six applicant 
companies will present evidence 
on all phases of their proposals. 
Then the intervenors will have 
permission to give evidence and 
cross = examine witnesses, The 
hearings are expected to last for 
three to four weeks. 
DOUGLAS WATTS; Molson & 
Co. (Montreal) 


Amid the welter of bullish pre- 
i dictions for the booming sixties 
| we would like to sound a small 
note of caution. It appears to be 
well accepted that the Dow-Jones | 
industrial average is now on the 
third upward leg of the long bull 
|market that began in 1949, a re- 
versal that began in December 
1957, after the quick 94 point 
decline from July of that year. 

The hiatus in the industrial 
boom that has been caused by the 
steel strike has now been re- | 
moved. We can, therefore, expect | 
American industry to busy itself 
building up inventory again until 
long past the summer vacation 
season. 

It does not necessarily follow 
that the Canadian economy will | 
| progress in comparable manner. 
| Indeed, industrial stock prices in 
this country, which have not yet 
attained their levels of mid-sum- | 
|mer two and a half years ago, 
clearly indicate this lag. 

However, the inter-relation of 
business profits and stock prices 
is not constant. Corporate earn- 
lings in Canada as a whole will 
show an increase in 1959 in the 
neighborhood of 15% over the 
figures of the previous year. For | 
1960 the increase will be nearer | 
10%. 

Unfortunately, a like increase 
will not be manifest in either the 
mining 
which comprise such a large pro- 
portion of the volume of share | 


* 


accoun- | trading on the Montreal and To- | 


| ronto exchanges, unless changes | 
|in monetary policy make the} 
Canadian money market less at- | 
tractive to foreigners. In that un- 
likely event the dollar exchange 
rate might réach parity, to the 
great benefit of all exporters and 
their shareholders. 

Industries, long on our list of | 
favorites, which have done well 
in 1959, and will continue to do 
so this year, are finance, food, | 
beverages and steel. To these may | 
be added the integrated oils. But | 
profits in the stock market will 
result only from the careful 
choice of special situations, not 
necessarily all of which will be| 
in the industries mentioned. 

For the shorter term the choice 
may be less difficult. For awhile 


| the cross currents of internation- 


al and domestic politics in the | 
United States should not unduly 
affect us, but leap year brings 
hazards to the American political 


| economy as well as to bachelors. 


In a word: caution — especially | 
when the “Dow” goes through to | 
new highs. For the cautious there 
are some gold stocks that look | 
more attractive than bonds for | 
a two or more year hold. 

* 


* ~ 


FRANK S. LESLIE; Frank S.! 
Leslie & Co. (Torofttg) 
Economists are virtually unani- | 

mous in their predictions of new | 

records in 1960. In both Canada | 
and the United States, gross na- 


| tional product, personal incomes 


and corporate profits all seem 
headed for new alltime peaks. 
Interest rates are high and 
could remain so, on account of 
the business boom and govern- 
ment desire. The result wilf be 
a brake on inflation and a slow- 
down in the loss of gold by the 
United States. At present, for- 
‘eign countries hold some $13 
billion of U.S. treasury bills and | 
|if the interest rate dropped to 
j}any extent, they have demon- 
|strated that they would convert 
to gold and withdraw up to 13 
billion, thus reducing the United 
States gold stock by_that amount 
|from the present $19 billion. 
With common stocks yielding 
}only 3.11% against the 4.59 bond 
| yield, it goes without saying that 
| some stocks may have discounted 
the future a long time ahead. 
On the other hand, if we assume 
that business will increase 50% 
during the 1960's there most 
likely are plenty of stocks selling 
at attractive prices. Those invest- 
|ors who are now taking shelter 
|in bonds should increase stock 
| holdings on major recessions. 
| o 7 + 
ROBERT E. LIPTROTT; Bon- 
gard & Co. (Toronto) 


This coming decade is being 
called by some the “Sensational 
Sixties”. A good degree of opti- 
mism could be shared if sales 





outside | 


| rehabilitation 


The responsibility for this | 
proper assessment lies equally 
| with” management and labor. The 
| apparent indiscriminate grab on} 
profit potentials by some groups | 
of labor; the apparent inability | 
| of management to embark upon} 
}an aggressive “hard sell” cam- 
| paign, particularly in world mar- 
| kets, coupled with the govern- 
ment’s indicated intentions to | 
|produce, in part, the welfare | 
| state, should bring a very cau-| 
tious attitude toward any eco- 
nomic or business assessment. 
This is not to say that the profit 
potential has left the securities 
market. 


The indicated terms of settle- 


;ment in the steel strike 
The long-awaited National En- | e seek etrike out, 


ergy Board hearings on gas ex- | 


and justifiably so, maintain an 
inflationary psychology in the| 
stock market particularly over 
the first six months of 1960. 


While this inflationary psy- 
chology dominates the minds of | 
most investors it could bring | 
lower prices and higher yields) 
in the bond market. These high | 
interest rates in Canada appear 
to be one of the prime factors in | 
maintaining the discount on the 
Canadian dollar. This discount, | 
in turn, makes it more difficult | 
for our manufacturers to meet 
competitive situations in the 
world market. 

North America, historically, 
has sold goods for dollars in the 
world market but the startling 
of the European 
economy has brought a new 
complexion to the old-time mar- 
ket place. The emergence of the 
“inner six” and the “outer seven” 
will make it increasingly more 
difficult for North America to 
compete in the European market. 
Canada’s apparent inability to 
enter into old-fashioned trading 
may well cost us what small 
markets we now have in the 
Near and Far East. . 

A consolidation and re-apprais- 
al of our domestic affairs and an| 
earnest endeavor to set plans to| 
capture world markets would be 
a heartening sign before plung- 
ing into the “Sensational Sixties”. | 

Apart from the foregoing gen- 
eralities and dealing specifically 
with the securities market, a high | 
degree of selectivity in purchases | 
is suggested, with financial insti- | 
tutions appearing to be the best | 
prospect for steady gains profit- | 
wise, and ‘gas producers and 
transporters offering a speculat- 
ive opportunity to the market. On 
an “after tax yield basis”, short- 


for the investor’s dollar. 


Corporation Bonds 


Supplied by Investment Dealers’ 
Association of Canada 


As of 10 a.m, 
Jan. 5, 1960 


Abitibi Pr. & Pap., 6is, 1977 
Alta, Gas Trunk L., 51, 1981 
Algoma Central & H.B.R., 
54, Mar, 1, 1979 
Algoma Steel, 54, 
Aluminium Co., ‘ 
Bathurst Pr. & Paper, 5j, '73 
Bell Phone, 5i, July 2, 
Bicroft Uranium, 5s, 1962 .. 
Bowater Power, 3is, 1980 .. 
Braz, Tract., L. & P., 43, ‘70 
Brit. Amer, Oil, 54, 1977 ... 
B, C, Electric, 54, 1988 ...... 
B. C, Tele., 54, Nov. 1, 1983 . 
Can, Cement, 5js, 1976 ..... 
Cdn, Breweries, 5s 1983 ... 
Cdn. Brit. Alum.,, Sis, 1980 . 
Cdn. Chemical, 5is, 1971 ... 
C-I-L, 53, 1977 


| Cdn. Oil Cos., 4s, 


CPR, 31, Oct. 1, 1966 

Do., 5s, 1883 
Cdn, West. Nat. G., 5is, 1983 
Cockshutt Farm Eq., 4is, '6 
Columbia Cellulose, 5s, 
Cons, Denison, 5s, 1962 
Consumers’ Gas, 5s, 1978 ... 
Dom, Stores, 5is, 1976 
Dom. Tar & Ch., 54s, 1978 .. 
Dryden Paper, 4js, 1974 ..., 
T. Eaton Accept, 4is, 1974... 
T. Eaton Realty, 5s, 1978 ... 
Eddy, E, B., 4s, 1974 
Gen. Motors Acc., 6is, 
Gt. Lakes Paper, 5s, 1976 .. 
Gt. Lakes Pwr., 4is, 1975 .. 
Gt, Wpg. Gas, 5is, Dec, 1, 

Do., 5%, Dec, 1, 1978 
Gunnar Mines, 5s, 1960 
Hud, Bay Oil & G., 4s, 
Husky Oil & R., 54s, 1973... 
Imp. Oil, 3s, 1969 
Indust, Accept., 54s, 1978 
Inland Nat, Gas, 6s, 1982 ... 
J, Labatt, 5is, Jan, 2, 1979 .. 
Loblaw Groc., 6s, 1977 .... 
Lorado Uran., 6, 62 
MacMillan & Bl., 5is, 1978 . 
Massey-Ferg., 4}s, 1976 .... 
North Star Oil, 53s, 1977 ... 
North Ont, Nat. G., 53s, ’82 . 
Northwestern Util., 5és_ 1983 
Ont, Jockey Club, 51, °72 .. 
Ont, N.G, St. & P., 5is, 1978 
Pac. P., 5}, Apr, 1, 73 ex wt 
Phillips Electrical, 5s, 1973 . 
Pronto Uranium, 5s, 1960 .. 
Que. Nat, Gas, 53s, 1985 ... 
Regent Refing., 4js, 1975 .. 
St. Law. Corp., 5s, 1978 .... 
Shaw, W. & Pwr., 4is, 1976 
Simpsons Ltd., 43s, 1973 .... 
Simpsons¢Sears, 4)s, 1979 .. 
Stanleigh Uranium, 53s, 1962 
Toronto Star, 544, 1978 .... 
Trans-Can, P.L., 5.858, 1987 
Traders Fin. 5is, Oct, 15, "74 
Union Gas, 5s, 1977 
Westcoast Trens., 5is, 1988 . 
Weston, Geo., 4is, 1971 


CONVERTIBLE ISSUES 

Abitibi Pr. & P, 41s, 1966 .. 9 
Atlas Steels, 5s, 1967 llle 
Braz, Tract., L. & P., 4) 73ic 
B. C. Elec., 6, 1984 107c 
Camp. Chib., 6, Nov, 1, - 100¢ 
Cdn, Delhi Oil, 5js, 1973 ... 95 
CPR, 46, FOOD .ccovecccocees 81 
Cdn, Utilities, 53s, 1977 101 
Cockshutt Farm Eq., 5s, 68 92 
Greyhound Lines, 5is, 96ic 
Home Oils, 5is, 1971 95; 
Loblaw Groc., 41s, 1976 ..... lide 
Phillips Elect., 5is 1970 ... 91 
Shawinigan, 5is, 1972 106¢ 
Silverwood Dair., 5is, 1972 . Sic 
Simpsons Ltd., 54, Sep. 15/79 106) 
Trans Emp., 51s, 1967 92ic 

Do., 5s, 1966 . 9lic 
Triad Oils, 43s, 1971 16¢ 
Westcoast Trans, 5is, 1968. 178 


c—Change. 
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Gold Bars Quoted 


Rate Reperted by Doherty, Readhouse & 
Ce., Torente, 
Canadian kilo bars of 

| mately 32 oz each, 
| Jan. 5, 1960 
} Bid 


——per 
tata WEEK ...cccccsceeee $38.00 $33.50 
Previous week .......++-. $33.15 $33.46 


GOULET TEER ATRL EETAA 


gold approxi- 


sked 


| Less 


3 | 
|term deep discount bonds still | 31, 


industries, | appear as very attractive vehicles | ferred stoeks 11.8% (12.8%); 


proceeds from the sale of the) 
Suffolk St. plant and the inclusion | 
in the balance sheet of the assets of | 
the Jess Applegath Toronto store. 


Fur inventories were enlarged in 
anticipation of rising markets. 


Sales increased during the year | 
despite competition from low priced 
European imports. 


Manufacturing improvements in- 
cluded enlarging the conveyor 
system to improve stock handling 
facilities. 


CONSOL, INCOME ACCOUNT 


Years Ended Oct, 31: 1959 
Net earnings ....... $208,200° 
Depr 40,807 
Debentures int, 10,324 
Income tax res 77,400 
Net profit .......cceve 79,669 
Less: Cl, A divds. . 40,000 
Com, divds 16,000 16,000 
Surplus for year 23,669 18,754 | 
Earnings per Share and Dividend Record: | 
Class A . $1.99 $1.87 
Paid 1.00 1.00 
Common ..... 0.99 0.87 
FOIE Sevsecsqunis 0.40 0.40 
Shares o/s as at Oct, 31: 
Class A, n.p.v 
Common, n.p.v 


1958 | 
$178,700 | 
39,294 | 
11,752 | 
52,900 
74,754 
40,000 


seve 


40,000 
40,000 


40,000 | 
40,000 


CONDENSED CONS. 


As at Oct, 31: 
Cash .-... 
Accts,, etc., rec.* 
Inventories 
Prepaid exp 

Total curr, 

ales agree 
Prepaid exp 
Invest. In subsid 
Fixed assets* 

Total assets . 
Bankers’ ad\ 
Bonds pay., 1 yr 
Accts, etc., 
Taxes pay seeeee 

Total curr, liab. 
Mtge. bonds pay 
Capital stock 
Surplus ... 293 

*After depr. of .....- 612,856 

*After allowance for doubtful accounts. | 
Working capital 735,094 646,036 | 

Note—Customers’ paper under discount, | 
$229,931 and letters of credit o/s, $6,319 at | 
Oct, 31, 1959 


BALANCE SHEET | 
1959 
$9,477 
608,636 
785,448 

4,544 
408,105 , 190,040 | 
35,000 


1958 

$22,792 | 
591,310 | 
575,938 | 


assets ,.. 


ies = 
107,734 | 
117,000 
37,500 | 
36 | 

518 | 
543,954 | 
225,000 | 
85,475 | 
853,305 | 
678,810 | 


DAY, eeeee 


ereee 


Financial 


INVESTORS MUTUAL OF CAN- 
ADA LTD., Winnipeg, net income | 
of $5,246,086 for year ended Oct. 31 
1959 was 40.1% higher than previou 
year’s $4,601,372. 

Net assets at fiscal year end were | 
up $26.3 million or 16.2% to $188.6 | 
million from $162.3 million at Oct. | 
31, 1958. Net asset value per share | 
was up 1.2% to $10.89 on 17,326,042 | 


Ss | 


shares outstanding, compared with 
the previous fiscal year end’s $10.71 
on 15,158,603 shares. 

Combined assets of the company 
and Investors Growth Fund, an 
affiliated fund, total over $227 mil- | 
lion at Oct. 31, 1959. President T. O. | 
Peterson reports that this accounts | 
for approximately half the assets | 
of the mutual fund industry in | 
Canada. 

Number of shareholders increased 
by 2,499 during the year and total | 
44,267 at Oct. 31, 1959. | 

Common stocks accounted for | 
72.2% of the fund’s portfolio at Oct. 
1959 (76% a year earlier); pre- | 
bonds, | 


5,246,086 
119,352 


Net income eae 
Add: Pd in surp. 
Surp. for year avail. 
fo divds. 
Less: Dividends ... 
Acd: Prof. 9n 
invests. sold 


5,365,438 
5,438,944 4,699,226 
1,211,651 304,056 
Surplus fwd, ...... 1,138,145 266,496 | 
Earnings per Share* and Dividend Record: 
Special & common: 
Earned $0.33 $0.32 
Paid j 0.33 0.32 | 
*Based on number of shares outstand- | 
ing as calculated from dividends paid. 
Shares o/s at Oct. 31: 
Common, $1 par 1,000 
Special, $1 par 17,325,042 
CONDENSED BALANCE 
As at Oct. 31: 1959 


| 


1,000 | 
15,157,603 | 
SHEET | 
1958 
$ 
1,758,600 
904,421 


$ 
3,626,504 
4,648,596 


Cash os 

Accts, ete., rec, 

Invests. (mkt. 
val.)* 

Total assets 
Tot. curr. liabs., 
Prem. on shares 
Capitai stock 
Surplus 
Unreal. apprec. 

invests 32,780,582 

#Cost ..cece. cose 153,809,009 

Net assets per sh. 10.89 


186,589,891 

. 194,864,991 
6,233,941 

. 133,917,224 
17,326,042 
4,607,202 


161,009,346 
163,672,367 
376, 
111,320,819 
15,158,603 
3,469,057 


32,347,008 
128,662,338 
10.71 


Glass 


DOMINION GLASS CO., Mont- 
real, consolidated net profit of 
$2,863,120 for year ended Sept. 30, 
1959, was 11.3% higher than 
previous year’s $2,573,590. 

New sales and production records 
were achieved during the year, 
Increased costs prevented profits | 
from rising proportionately to sales. 

Capital expenditures totaled $1,-| 
936,228. The modernization and| 
expansion program is to be acceler- | 
ated in the current year and 
expenses are expected to be a 
record. 5 7 

An _ additional glass melting 
furnace is under construction at the | 
Hamilton factory. It is expected to} 
be in operation by spring, 1960. 

To effect further manufacturing 
economies, improvements to Point |} 
St. Charles, Wallaceburg and Red- 
cliff factories are under way or 
planned. 

CONS. INCOME ACCOUNT 
Years Ended Sept. 30: 1959 1958 
Total net income $7,298,620 $6,211,642 | 
Less: Deprec 1,035,500 938,052 | 

Taxes ........ --0+-- 3,400,000 2,700,000 
Net profit . 2,863,120 2,573,590 
Less: Pref, divds. .... 182,000 

Common divds. 1,105,000 
Surplus for year ... 1, 12 1,286,590 
Earnings per Share and Dividend Record: 

Preferred ...66.sc00 $11.01 $9.90 | 

Paid 0.70 0.70 

6.31 
2.00 


Extra ceane 0.60 
hares o/s at Sept, 30: 
7° Pref., $10 par 


Common, nD.p.v. . 


8 
260,000 
425,000 


260,000 
425,000 


CONDENSED CONS. BALANCE 
As at Sept, 30: 1959 
Cash $912,567 
Govt. bonds* 8,934,034 
Accts rec, less res 4,886,783 
Inventories .... 7,731,879 
Total curr. assets .. 22,465,263 
Deferred chgs. ....... 388,624 
Fixed assets} ......++. 7,493,447 
Patents, etc ,200,920 
Total assets 32,548,254 
Accts, & tax, pay. ..+. 3,784,477 
Other curr, liab 3,352,254 
Total curr. liab. 7,136,731 
Reserves .........¢ 850,000 
Capital stock .... 6,850,000 
Surplus ....s.csscecvce 17,211,000 

*Market value ...-. 8,952,725 
+After depr. of 14,003,710 
Working capital 15,328,532 


1958 
$884,841 
8,214,496 
4,910,631 
6,600,286 
20,610,254 


16,135,404 | 
8,460,025 
12'988,796 | 
14,712,142 | 


| formerly a 


| Corporate Inv, 
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JOHN T. COLEMAN 


John T. Coleman of Montreal is appoint- 
ed Manager, Public Relations, announces 
Frank W. Mcintosh, President, Pepsi-Cola 
Company of Canada, Limited, Montreal. 
Born in Vancouver, Mr. Coleman was 
newspoperman and en the 
Public Relations staff of Canadian Na- 
tional Railways. 
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Dom, Equity (5.2) 
Dom. Comp, Fund 17.545(130) 
Do. nonres, 7.54+5(1%0) 
Dominion Funds 7.5+5({30) 
First Oil & Gas 
Group Accum. 
Grouped Inc. 
Growth Oil & Gas 
Invest, Growth 
Investors Mutual 
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American Growth New 
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Champion Mut, Fund 
C’wealth Inter, 


-ue 


7 33 20 90 09 m o» B 


a 8 
Tew mA how ID ~I—y 
- 

Sue owow 

SpunSeo 

—-S5-ae 


BSESSLESSBRS2R 


RA38 


(23.9) 


- 
ow 


(10.5) 
(33) 
(10) 

(418) 


~ 
_ SVAOvrtrTwssInatIs#Sseeo0e 


aan 
£25 2e 256588 
. BSINANBAN 


Sane 


Mut. Acc, F 
Mutual Bond 
Mutual Income 
North American 
Regent Fund Ltd, 
Sav. & In, Mut, 
Sup’vised Amer. 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Executive 
Sup’vised Gr’th Fund (3.5) 
Sup’vised Inc, Fund 41.7) 
T.V. Electr’cs (#95) 
Timed Invest, (19) 
Trans-Can, A (95.2) 
Do. B 91) : 
Do, C (18) 6.40 
United Accum. Fund (24) 14.85 16.14 
Paid or payable in 1960, total paid in 
1959 in parentheses. 
eOf which .62'4 
in 1959 
tincluding initial 
§Final payt. in 1959 not available 


: Bond Tenders 


12 Noon, Jan. 7, 1960, Government of 
Canada Treasury Bills—Payable April 4, 
1960 and July 8, 1960, $120,000,000. Dated 
Jan. 8, 1960 


-s«;DEAL OKAYED 
Proposal to amalgamate North- 
ern Telephone Co., New Liskeard, 
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(U.S.) cap. gains dist. 


| Ont., and its controlled subsidiary, 
| Norwesto Enterprises Ltd., Ken- 


ora, Ont. (FP, Dec, 12), has been 
approved by shareholders of both 
companies. 


TO SPEED YOUR EXPLORATIONS — Now 


we are adding a second helicopter equipped with 


the Canadian Aero in-and-out-of-phase EM system 


plus magnetometer-—finest instrumentation available 


for low-level prospecting. Make arrangements today 


to reserve one of these ships for your explorations. 
Contact Canadian Aero at 347 Bay St., Toronto, 
phone Empire 6-2233, or write 348 Queen St., 


Ottawa. Ask for our low-level prospecting brochure. 


canadian aero service itd. 


CALGARY «© TORONTO « OTTAWA « 


LONDON, 


ENGLAND 
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Mining Stocks 


WEEK ENDED DECEMBER 31, 1959 








aanesinnes 
Range Last Week Ending 
1950 Company & Dec. Dec. 31 | 
Bigh Low Dividend (3) éSales 2% High Low Close | 
5 or latest 

45 22 Abacus ..... 52607 28 31 27 31 

15% .06%Acadia Ur. . 3950 Lon 08 .08 08 

10 04 Ad Astra ... et B.04 AOS 05 
3.20 240 Advocate ..” 5056 260 280 260 229 

A2 ‘13 Agassiz .. .. a *,.. B.10 jane 17 

7 50 Agnico *.06 . 8189 85a 60 58 58 

53 -% <Akaitcho ... 5700 40 4 40 A4 

S$ OS Alba ........ 7331 0S 06% 05 0619 
17.00 10.00 Algom $442.50 3555 11.87% 12.12% 11.75 11.75 

40 08 Alscope ... 25230 113 17 12% 417 

45 -19 Amal. Lard 2000 12214 -22 -22 .22 

18 6 Amal RM . 13334 -08 -08 06 07 

-06 -03%4Amer’m, .... 2500 «03% 03% 03'4 03% 

31 36 Am. Neph. .04 2300 56 59 57 57 

10 06 Am. Stand,\. 2000 08 -09 08 09 
1.18 52 CON ...+. 14000 66 -70 58 65 
14.00 10.62%2Anglo-Hur, .50 335 1250 1250 1259 12.50 

45 -18%Anglo-Rou. .. 7600 24 24 22 22 

$20 13 Ansil ......7 1122373} 2 = |20 241, | 

1S 05 Anthonian ., ni} " B.05 A.06 05 | 

10 02 Arcadia Warr, 3300 .06 07 06% 07 
1.50 15 Area ........ 1500 95 92 91 92 

19 07 Arjon tresses 7500 107 0744 O07 07 

+10 04 Arno ..... .. 19800 08% .08 07 D7 

-62 45 Assoc. Ar’dia 73770 4 58 50 08 
2.70 145 At. Coast Cop, 10710 1.50 2.00 1.45 190 | 

15 ‘04 Atlas Sulp, .° 8900 061, .08 064% 07% | 

15 06 Atlas Yk. ove 2000 «08 08%, 08% 08% | 

023 . -10 Atlin-Ruff, . 19000 110 ll 10 10% | 

85 -25 Augustus ... 19968 30 33 -30 33 

21 Me MEL ns wate 7000 = .06 -06 0542 .06 

21%  .08%Aumacho es. 19600 99 09 084, 9 | 

16 05 Aumaque ,.. 27000 = 064 S7% 05 .06 
2.15 2.50 Aunor .16... 200 2.75 2.76 2.75 2.76 

B | 

33 -ll Baker Tale , 6000 14 7s ll ] | 

08 -04 Band Ore ,, eT ein B.04'4 A.06 0415 | 

+26 -16 Bankeno sees 2100 = .19 2 .20 21 } 

10 -08 Bankfield ,., me. «4.. B06 A.10 08 j 
1. 1.24 Barnat ...,.. 21600 1.45 1.55 140 81.50 

-10 04 Barvallee ... Oe) B.05 ; 044 

072 53 Barymin 4.03 1700 55 55 54 54 

-26 10 Base Metals. 50900 13 14 12 13 

25 10 Baska .. +e. £1600 .10% 11% 10% 11% 
1.30 .20 Bateman 41550 .394, 42 38 42 

10 04 Beatrice 1000 04 .04 .04 .04 

i) 16 B'tie-Duq. .. 69486 ig 22 18 18% | 

85 43° Beauce Placer ~ ni! o% Bw.  .... 45 | 

-25'%4 -08'2 Beaver L’ge . 3000 oil 1] 10 11 | 
1.32 61 Belcher ..... 49500 65 70 61 .70 
* (84 41 Bellechasse 21200 =50 51 46 51 

13 -04%Belle-Chib, « 5000 +.02 06 05 05 
2.41 -12 Belleterre ',., 4700 2.40 12 12 12 
2.05 57 Bethie’m .... 56402 74 85 .72 78 

26 -13. Bevcon ., e 13383 15 18 14 18 
1.08 ‘Sl Bicroft .scess 12450 62 .64 62 63 

24 0942 Bidcop s+eees 14500 10 10% -0944 .10 

90 08 Black Bay .. 20160 16 16 14% 4.15 

-10 05 Bordulac .,., 4500.05 .06 06 .06 

15 05 Bornite ...,, 7000.05 05 .05 05 

.79 45 Bouzan see-e 50800 55 43 55 62 

1% 07 Boymar ...,. 25800 0714 07% 07 07 
6.55 4.90 Bralorne-P 40 3967 5.60 5.65 5.25 5.35 

60 41 Broulan 9800 43 45 41 45 
3.70 2.25 Brunswick 9340 3.10 3.39 2.85 3.00 

.39 08 Buffadison -» 31000 082 10% -08 4 101 
3.55 1.30 Buffalo Ank. 4100 1.85 85 1.75 1.85 

-09 05‘2Buff. Tle: ae 1000 071 0614 064 06% 
4.65 3.30 Bulolo $.45 ° 2795 3.90 3.95 3.80 3.85 

ell -06%Bunker Hill , 2000 = .07 .07 .07 .07 

+42 -08 Burnt Hil] ,, 6200.08 ll (10 10 

40 -06%Burrex ..,.., 500 10 0612 .06% 0642 | 

Cc | 

-2614 10 Cable sssesee§ 4100 10 11 10% 10% 

46 -ll Cadamet ..., 26503 112 12 11 12 

07% 024%Calumet sees 4900 .03 .03 .03 .03 
10.50 5.70 Camp. Chib.. 17000 6.15 6.20 6.00 6.10 

Campbell R.L. 
12.87'4 10.00 35+*.05 .. 1300 12.3714 12.874 12.25 12.8714 
Canadian | 

13 06 Cdn, Ast. .. 4033.06 0613 06 -061 

-75 -20 Cdn. Dyno . 32038 8.53 57 48 sé 

84 3 Cdn. Mal, 13200 .47 50 45 49 | 

.40 5 Cdn. N. Inca 121605 '2} .24 .20 4 | 
1.12 29° Cdn, N’west. 45817 35 45 35 42 

-09 05 Cdn, Thor MN) goo B.05'4 A.0644 -05 | 

10 -03'4Canalask ..., 15200 = .05 .06 05 -05 

30 10%Canam ...... 4000 12 13 12 13 

26 -10'aCandore ese. 7166 11% 12 12 12 
2.46 2 Can-Erin ..., 244880 9.87 1.01 85 .99 
1.07 14 Can-Met soos 54220 18 18 16 16 

55 02% Do, warr. , 3300 = .03 034g 03 03 

50 -13, Canorama .., 3350 3.47 47 46 47 

14 03 Canuba ..... 23500 03% 03% 03 .03 

07 04%2Canusa ...006 ail... B.05 A.06 .06 

15 06 Captain ..... 6900 ‘04 10 .07 09 | 

26 OT Carbec .o0.6 32000 .09 .12 10 12 
1.77 -78 Cariboo seoee 5700 1.15 1.17 1.10 1.15 

-65 -l4 Cartier Q .. 5800 6.23 24 16 21 

Cassiar Asb, | 
13.00 9.40 40 + *.05 8035 12.75 13.00 12.75 12.871, | 
3.10 3S Cayzor ....., 43200 .28 46 .38 46 

10 03 Cen, Man . 350 -04'3 -04 +.02 #.021, 
2.30 1.05 Cen: Pat...’ 5600 131 1.34 «61:30 4/33 

25 09 Cen, Pore, ,, 13700 414 14 13 13 | 

-08'3 .03 Cheskirk eves 7800 03% 05 .04 05 | 

(21 .07 Chess ..,.”. es 2231 ‘og ‘15 £04 £.05%4 | 

53 -19 Chesterville +» 91723 38 42 35 .39 

.28 14 b. Cop, . $700 “161% ‘17 15 17 
93 43 Chib, Jac.’ ,. 36616 50 52 48 50 
-27'% -124aChib, K'rand 3700 13 AVL 12% 1343 
1.65 60 Chib, Min, ,. 27150 62 65 60 64 
° 45 Chimo oses 9500 47 49 46 49 

12 05 Chipman .... 2500 05 0542 05 05 
3.55 2.30 Chromium .: 2410 3.00 2.97 2.91 2.95 

-22 -5%Cleveland ... 4500 = .07 07 -06 .06 
ee eooe Cli ..... hives ee ei Boo Ajlg 12 
4.10 2.80 Cochen’r $.12 7250 2.95 2.95 2.85 2.88 

21 08 Cody-Reco .. 1500.09 10 .09 .09 

19 -12%Coin Lake ., 9076 =.13 13 13 13 

042 -35 Coleman A ° We ited B.36 ab « 42 

42 35 eres ee Bw A42 42 

50 -25. Comb, Met... 12148 30 32 294 32% 

+18 07 Cominga nwaee en tie ‘ gue .07 } 

41 09 Commercial-, 2000 411 14% 110 14% 

75 43 Coniagas ..,. 8600 «= 52 56 51 56 

270 -27 Coniaurum 3470051 55 0 52 

35 19 Conkey ...._ 3218 =.20 24% 120 2414 

15 05 Cons, B’keno 24433 06 .06 «6 06 

20 05 C, ani, 4000 =.07'4 10 -05 -05 

21 06 C. Bi-Ore eee 500.07 -06 -06 .06 

19 7 C, Callinan + 15750 09% -.10 -08 -08 

08 04 C. C. Cad. ee EE. *s6n B.041% A.06 4 041% 

C, Denison 
36.121, 9.65 $21.00 ... 29371 12.1214 12.12% 11.00 11.12% 
4.20 25 Do. Warr, .. 83640 40% 41 -30 35 
4.15 3.55 C, Disc’y §.% 66375 3.80 3.85 «3.65 3.65 

-63 -23'4C. Fenimore. 1013730 26 27 

-10'% -06%4C, Gillies eee 7 07 07 07 

37 19 C, Gold, Arr. 9875 .30 3S -30 35 
Cons sess C. Goldfield , me ¥e5 ese Sec 00% 
1.05 51 C, Hall’well . 96300 «63 69 65 -69 
4.50 250 C, Howey .. 7420 2.75 3.00 2.75 3.00 

64 24 C. Marbenor. 6660 29 30 27 ‘ 

1.15 46 C. Marcus .. Drain BOO A64 60 
3.55 1.01 C, Mogul soe 19676 1.23 1.25 1.12 1.18 

ll -0742C, Monpas .. 1512.08 10 10 10 

44 -18 C, Morrison - 14500 22 26 21 .26 
1.20 63 C, Mosher ., 8275.94 1.05 94 1.05 

36 13 C, Negus ... 19800 114 16 14 1S 

-08 04 C. Nich. ses. 9000 05 06 044, 106 
1.24 -2448C, Northland 24000 31% 34 -29 324g 

20 09 C, Pershcourt 9500 Lio 12 12 12 

45 -30 C. Que. G. ee Me P55 Bw4 A44 30 

10% 04%4C. Que, Y, , 3050 05% -05 t.02 0415 

13% = .05 C, Red Pop . 3000 07 07 07 07 

= - c, Rescourt - 18000 09 10 09 .09 

5 n'rm, .. 05% 06% 06 0614 
22.62% 17.37%C: Smelt. 80 6931 19.37% 19.75 19.00 19.25 ¥ 

1.10 38 id’ry .. -40 45 -40 43 

67 40 Cont, Potash 25024 40 *.30 40 
6.25 3.50 Conwest %44.06 2630 390° 390 63.75 «3.35 

ase — Copper pore. 7100 26% 27 25% 27 

° ‘ opper Man.. 7041 09 ll 089% 10 

50 1.60 Cop-Rand + 17229 1.75 1.77 1.70 1.74 

58 -2% Coulee veeeee 20943 30 31 264° .31 

12 -07%Cournor eeees , oe B09 A.10 09 
1.30 ‘36 Cowichan ,,. 15300 64 69 63 69 
615 265 Craigmont ., 5817 3.50 3.30 3.50 3.30 

12 8 Crestaurum e 125 .09 09 .09 .09 

13 06 Croinor ceees 5600 06 07% 06% (07 

19 08 Crowpat sees 7000 09 -09 .08 08 

18 06 Cusco ....." 1000.06 .06 06 -06 

D, E, F 

40 ‘IS Daering ..... 11168) = .1513) 47 .15 17 

se -23 D'Aragon «+» 25300 30 35 -28 30 

= = Decoursey B. 17660 [11 ll .10 11 

s é 22 .22 20% 22 

+194 -0944D’Eldona . 12 16 12 16 

74 43 -43 -60 48 60 

12 .08 09 09 -09 09 

17 , ._.06 08% 08% 07% 07% 
21.12% 15.75 19.00 19.50 18.6244 19.50 

1S 07 07 -08 .07 07% 

«6 ll 13 16 13 15% 

16 04 05%  .06 04 05% 

16 -06 07 07% 07 07% 
2.15 125 East i 1.62 1.55 1.55 
2.75 141 East Su 1.91 1.65 1.86 
2.13 80 Elder . 1.35 1.24 1.35 

50 .20 -25 21 -22 

14 -064El Soi 09 07 09 

x) 15 Eureka -20 17% 20 

15% .05 Explor. 07% 05 07 

. 08 — Met 13 10 13 
22.50 24.37% 1 13850 30.62% 32.50 30.25. 32.25 
aan ty 4500.05 05 05 .05 

. 65 74 65 72 

191g 08 Farw’t t 10 10 10 
1.12 4 Fatima r -68 57 68 

01 00'8Flin Fion ole B.00% A.00'4 -00'4 

1% 03 . B.03%% A.04 .04 

50 38 -- B45 A350 38 

11% 05 ries 3000 08 0544 .05 05% 

00% 04 P<. ccks 1000.07 08 0% 08 
2.75 1.61 «-+ 41835 2.00 2.04 1.88 1.92 
85.00 75.00 Do. 4% deb, 170:81.00 82.50 81.00 8200 

22 05 Fundy Bay . an 08 07 .06 06 

’ 

07% 04%Gaitwin .... 13300 05% og 05 06 
26.50 23.50 Gaspe Cop. . 2523.00 25.00 25.00 25.00 
24.50 15.87%Geco seeecces 1485 17.62% 17.62% 17.25 17.6214 

20 10 Genex ...... 500) ll ll% 11% 11% 

3 o Giant Mas. gov 3 i. . ‘ity, 2 

¥ . ° ol 18% 19 

oo ae on Yk. 40 as 10.00% $28 10.25 10.75 

° sees a ’ 3 0 

14 07 Glenn Ur. .- 4300 07 07 07 7 

 ] +15 Goldale .:.. |” it B16 = A.18 15 

> > an e. ai Ss BOl Ao2 01% 

‘ ee 43 43 40 40 

46% 20 Goldfields .. 6950 «=.23 4 23 4 

26 18 ay .... 17498 29 22 -20 -22 
9.00 = 6.00 Granby ....., a 00 A6.75 600 

3B -14 Grandroy s+ 4700 (15% 15% 15 15 
2.25 1.00 Granduc see «©4660 LI 1,24 1.10 1.4 

8 Grandview .. nil ... B10 A.l5S t.14 

1 Ol Great Falls . nil... B.00% Seen 01 

20 03 Greyhawk .. 20500 .03 03% 03 03% 

21 05% Gui-Por Ur, - 160 08% 06 06 

7 0 Guich ....... = ath So 3. ss 
ee 9.00 Gun’ar G, 1.50 26010 9.25 93 9.05 925 

50 ‘7% Do. warr, ., 34820 as 13 88 

10% a Gwillim L. . 21000 % % 06 see 

Haitian eereee 9000 08% * 

ate 2.00 Hallnor .ié. nil *.- B2.30 A300 230 
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Last Week Ending 
n 
Range ee Last Week § Ending Bid and Ask quotes of Toronto and a | Company a ‘a Dee. 31 
High Low Dividend (5) ‘Sales % High Low ae Montreal exchanges up to press time High Low Dividend ($) sSales 24 igh ws oo C ° m p a n y R e p oO r t S 
—_—_ are published on page 34 a Sao 

eetineslereabinnicapegcit 

14 09 Hard Rock 7700 «110 10% 4.10 10 4.00 2.00 Common P . nil . a2 aa — 

z q t ange s ° ° % : ‘ ‘ 

25 08 Harr. Min 13000 — 1 ll 08% 11 Rang Last Week Ending 10 04 Cons. Allen 3500 06 06% 

33 = (15 ‘Hesaga “eee 1S ET Ae ae 1959 Company & Dec. Dec. 31 a 2 c Dragon é 191364 30 38 21% % 

3 08% Hd ; ! As ; 15 High Low Dividend ($) sSales 24 High Low Close j s . East C. .. 0 j ‘ . 

$8” Saitieaceas thes 22000 11345 11s ay | ME critest | 8% 380 C Mic Mic. ser a fo 2m 30 aan Transportation Miscellaneous 
M1 ; fat 0! 06 0444 06 : . nes — oe% . 
1.95 3 High Beil ' wee 143 145 145145 1.84 | .89 Sheep Creek. 765 95 9 8669 té=*=8ldD 385 63.25 C. W. Pet... 2000 390 3°50 3.25 3.30 ISLAND TUG & BARGE LTD.,|' LIVINGSTON woop MANU 

; Hollinger 4.60 2.35 Sherritt G . 41106 2.65 2.70 2.50 2.70 2.67 1.75 — = Warr, i et is - a Victoria, consolidated net profit of FACTURING LTD., - E 

35.50 2650 2445 36 4530 27.62% 28.00 27.00 21.75 450° 375 Sigma M. 20 100 4 10, 425° (4.25 4.25 118 1.04 Crusade .... s : . : $304,100° for year ended July 31,! net profit of $16,704 for year ended 
5.25 3.35 Hoyle 4210 3.55 3.65 3.35 3.50 25 05 Silbak Prem. 66525 21% 25 18 24 D E o aie . I 34% 1 th 

64.00 47.50 Hud. Bay 300 asi 49.00 50.00 49.00 49.50 46 Cez24sSilver M.... 10800 31 yg 28 ‘33 a de, oh - a 7 | 1959 was 31.5% higher than previous April 30, 1959, was ower than 
“> 08 Hugh-Pan” 20000 08 10g ‘09 a4 watet.. mn nh & 07 a = oo te: R = 3 6's? ‘'s3, | year’s $299,775. | Previous year’s $25,312. oe 

- ay Muara Bap a — a 33 ‘63 eae hose 18800 ro oe ” ‘1 | 1350 8.5 Dome . ... 1475 9.00 9.00 885 8.85 Company now owns two of the! Despite a temporary decline in 

1, J, K, L a” a * 13500 “Oat 03% [03 ‘93 320. 1.10 Dom, a - = = = ar 1.30 | largest deep sea towing and salvage | sales in addition to operating losses 

72 32 Inspiration 5000.36 40 3 40 21 09 Slocan Duv.. 30000 ll 13 10 10% | can = Reetane nae = = a a io | vessels in the world, President H at the company’s branches, reduc- 
‘8 | OT Int Geramic. ‘gen 2 00% 00% 0% | 16 os Sted uf. + 7000 . a. wet) oe O1%East Cdn... 36500 ‘ae, 13 ‘3° 1a, =| B. Elworthy reports. Both are of | tion in general and administration 

t. Nicke! | 19 . : n * 2200 . yea 2 : 2 Fastw « ‘ 7 5 | : * 
106.00 83.00 "360 +2240. 6898 103.75 105.12%4102.62'5104.50 | | 08 Standard G nil... B.07%2 A.09 084% | in on tweens oe te in te rt | 3,800 h.p. diesel electric, ., | expenses resulted in a moderate 

41% .07%Int. Molybd'm 636en 08% 09 08 08 | 1.40 23 Stanleigh 25485 40 40 30 = | ae 02 Edoran a eee en 03% 0 | Company’s wholly-owned subsid- | profit. s 
435 150 Irish Cop, 23370 164 86167 155 467 66 0542 Do. warr 7180.10 14 -09 = "10% 044Emp. Oi] nb... BOS ASF 04% | iary, Victoria Tugboats Ltd. acquir- The Cleveland sales office and 
“3 (M48. Iron, Bay - lag = “- “er ‘D0%Star beke”” ae B00% A00% 00% | 825 $60 Fargo ..... ioe foe 64 4m A led the vessels and business of | the Smiths Fall branch were closed 
82 : Jre b 36 od 01 WU" +. . } . * : a 
‘™ 0 Jack Waite 338500 3% ag yp | 4S 105 StarLandex: 325 36 | Bo 105 1.20 a on Pion tes ea one oe so. 6¢S | Victoria Tug Co. during 1958. Machinery and inven 
2.15 107 Jacobus 15300 132 435 1.20 1.32 .09 .03%2Starrat O. 12909 04%2 05% 10414 041% 93 27 Fot ee 3800 30 32 7 32 CONSOL. INCOME ACCOUNT tory at Smiths Falls were disposed 
64 20 Jaye .....0.. 12700 23 24 21 24 08'2 04 Steeloy —. 1000 0442 042 O4%q “0gts en a, S Years Ended July 31: 1959 we | of at book value. 

“31 07 Jellicoe 7800 09 0914 09 0994 | 15.37% 10.50 Steep Rock 27314 10.75 11.6243 10.50 11.50 G, wt Net Carnings ........ . $1,345,391 $1,062,335 | P d t G Vv Livin ston re- 
34 09 Joburke ; 7000 10 11 .09 . oF ‘12 Sturgeon R.. 7300 16 -20 -16 -20 12 04 Gaspe ...... 5650 0414 06 t.02% .06 | Less. Depr..... + 385,795 380,103 | residen . V. ng *. 
45 ‘21 Joliet Que 3700 22% .24 22% 623) | 05 ¥aSudbury G 40500 0642 0614 06 06% 08 02 Gateway .... 8300 ‘02 02 02 02 | Interest ....|- ‘ 200,296. 121,457 | ports that the company’s position 
-26% 12 Jonsmith 26900 12 14 12! 13% | 2.85 = Suisvan ++ 30850 “a = —_ = | 1.50 99 Gen. Pet. Dr 1300 1.10 115) 1.10 0 1.10 | Income tax ....... pegs ae should be strengthened by orders 
.72 3 OR J. Jowsey 20179 = 42 35 Al¥e L 14 Pt con tees — I d ve |! 4 2 nA ; Amt 110 = 1.10 4 Ate ie goat aamess* ae "stiso | for larger quantities of wood parts, 

rill 2 de e d ° ° Oeere ° oe ° Lt. ete i ee ecce ° ; . > . , | . : 
2150 18°25 "ado os 8610 21.00 21.25 20:73 2100 «| “ia 11 Sunshine ... 8000 “ii 12 12 ek ae 03. Golden Sat. . nil B.03% .... 03 | Surplus for year $36,950 242,625 | boxes and packaging services. 
319 2.35 Kilembe .... 4500 330 “348 330 3.40 =| 125 1.00 Sylvanite 06. 8405 1 1 107 1.01 1.02 052 — .03%Golden Sp Be os, 2:03! A.4% 03%!  gIncludes payment by subsidiary. 5 
2.17 ‘61 Do warr, C 4780 1,10 1.23 1.18 1.21 ’ U 21.25 10.75 Gt. Plains 2985 12.50 13.00 1200 12.75 Earnings per Share and Dividend —— INCOME ACCOUNT 

86 -32 Kirk, Min... 7025 35 39 35 39 |- 25 08 Tache Lake , 10000 10 11 0912 19 | 4.80 2.05 Gridoil . 320 71-70 41.60 «1.60 «+160 Pref.: Earned . = = " 75 | Years Ended Apr. 30: 1959 1958 
‘13% 09 Kirk. Town. . ee B.09% A.10 0 | ‘a 98 Taurcanis 1000.64 65 65 65 | 11.00 6.75 Hi-Tower 60 S 10.00 8.00 8.00 8.00 Earningse ....... A. ‘95 | Gross profit ........ $473,691 $592,544 
10 05 Kontiki Ld... 1000 0514 95 05 105 72 , er “a ‘ss 53 rr 53 21.00 10.87:3Home A 25 7011.00 12.00 10.87% 11.75 DM Ss 5c - vcne 0.50 + 40.25 0.50+ 40.25 | Gros Sell & deliv. exp, 272.807 ‘213'070 
2 agen Root. Base." nil... Bol .At3 a | 2) Bites SS BAS Al? ‘13 | 20.35 10.87 Hoe Bc c3* 4980 10.37% sary eee tL Ordinary (after . 26.96; , Gen. & adm. exp... 991418 148'678 

31.25 24.00 Labrador § 25 2815 24.50 25.75 24.00 3.75 | 25 1 tain 000 11043 12 10% ‘12 21.62'2 10.87:2Hud. Bay oO 7190 11.87% 13.37% 11.75 13.25 Dartic ) ....5... a 37.44 ‘ wr. | Add: Mise rev, ...,.. 16,255 15,035 
1.47 fy Lake C:nch . 16110 61 = 72 «| 248 «160 T-Hughes 10 13775 1.65 167 163167 i,j - ‘ spate an availa Om Teee Eee Gees ee sente 17,921 185,831 
1 50 60 L. Dufault .. 20300 67 “73 67 72 3.70 160 Temagami 12700 1.90 2.05 182 205 re = e ; 08 08 08 kCipation le . | Less: Deprec. anaes 69.04. 111,07 

11% 06 L Lingman . 1000 101% 06'2 .06'2 06% 53 31 Territory 1040 37 9) 3] 31 | .22 08 Israel Cont 1300 08 * i. 18 éParticipation bonus: paid in March Amort. ........ ee 4411 2,599 
4 261l. Cae wiieds 2350 18 .20 18 181% "99 "35 Thompson 56200 °37 45 37 aa 28 i4 Jump Pound 6 = = ‘ 7. 1'55 1'60 from previous year’s earnings, Bond int. ..... a 22,054 22,883 
5.80 400 L. Shore ..|: 4095 4.00 405 400 400 14 6 T 032 05 03! 5 5 3.00 1.55 Jupiter 3400 1.65 ad Shares o/s at July 31: oe, on ey: ee 5.704 23,962 
38 28 L. Wasa.” 1000 = .33 30 30 30 "36 ‘08 Tib-Expior, . = = : 2 = a 052 .02 Kenare nil = “= “< 2 = Pref., $10 par .. 50,000 me | Net profit & surp, |” 16,704 25,312 
3.73 26 Some "20, 900 280 mato Ate sie 133 -22%Tombill -...! 3000 = a 295 18s ao oo . oe, AS Common. n.p.v. .... om hee8 Times Bond Inteerst Earned: 

9 85 angis Sil 3100.85 0 ag 95 ag is Poet s. Ge ie! Ha 08 04% Leamac_ wae ae 04% | CONDENSED CONS. BALANCE — mee. 5.35 0.12 

25 23 Latin Am mi B26 A.34 26 "14 ‘07 Towagmac oe B.07 Ag 07% l 04 Leduc Cal. . 2 OS 04% As at July 31: 1959 58 After deprec. & 

5 i - 7885 3 7 7 . on : , 2 0 3 unster nil ‘ne B.14 +: 15 $1,009,139 $1,036,572 13 
1.61 1.10 Leitch G. .06 7885 1'3 1.47 1.38 = 1.47 1.30 48%4Tr Cz . 7 55 59 53 56 22 9 Lloydminster ail . Mn is Sndctaae 8 wb is :009, 036,572 amort ...... ee 2.02 3 
17 066 Lencourt 5000 OF 07 06% 07 29 "14 “Teen a pide ia 13 3 75 26 ‘S6%sLong = ‘ — =" — = r Accts rec. less res, .. ioc toeees Earnings per Share and Dividend Record: 
77 703 Lexindin .... 29150 ‘04 ‘04 ae 8%) fe Trebor ...... 24700 “02% 10314 02% 02% n peace: M N Seana a ay 2,172,130 2,067,616 | 6% Pref. — * Or wn 
07 03 Lingside .... 1000 05 -04 -04 -04 60 26 Tribag || 6100 26 27 26 26 ’ o curr. 26 Somes coe None paid. 

20 08%Lithium ..... 10500 08% 08% 084 081 30 12 Trinity eee 8525 4 13 12 13 20 -08 Ya Marigold « 15100 08'2 09% 08% 09 Def. exp., etc. ........ os ee Common: Earned .. 40.04 0.03 
2.48 1.61 Little Lt, . 30625 1.75 1.96 1,74 1,92 23 04 Trojan ..... + 17499 0642 0614 05 06'2 03 Ol Marvel ..... eae BO0l A.03 .03 Fin. exp. .. +s eesteeees ae an 932 'saa | None paid. 

48 -14 Lorado Ur, 44000 .28 34 27 32 | "04 08 Ultra-Shaw.. 31825 ‘09 12'2 09 12% 1.78 =1.00 Mayfair ..... 1400 118 1.29 1.15 1.20 | Invest & adv. ... senT'en 4.143°916 | “Preferred dividends im arrears since 
daa 05 Do, warr 4750 07 07 061 .07 | 28 18 Union Min. , 12000 19 21 181% 2] 3.35 1.80 Medallion an 34048 1.92 2.06 1.84 2.05 Fixed assete® ...¢ o, aes 7'129°311 | Dec 31 1953. 

12.04 Louvicourt 1000 04% 05 = 105‘ $90 3.90 United Asb.° 6800 4/30 4 40 4250 -4350«| 59 18 Melton ...... 3500 29 2 19 9 Total assets 6208.08) 7.190.511 | seoes o/e at Apr. 30: 

“40 ‘Al Lyndhurst... 14575 117 19 16 17 5.30 395 Un Keno. .24 5770 5.15 5.25 5.10 5.25 97 36 Merit ....6.. 3259 45 47 44 47 | Bank loan ........... 407,000 paige 6% Pref., $100 par . 3,500 3,700 
22'2 07 Lynx Yk. .7; 38000 09'2 11 06%2 10%) |G) -16%Un. N. Fort.. 38962 20 24 17 2m | 12 -Merland ..... nol ... Bi3 Al? 13 | Sonas'e etc., pay saan rataes Common, n.p.v. 106,000 106,000 

; 5 45 i 31680 47! 50 46 50 | Sondsdue..... ...... nf 36, 
M 1.44 88 — 6600 1120 117 «110 «117 | 3 e Mil city :) 18910 * 21 22 20 21 | | Total curr. tiabs, ... ee ws CONDENSED BALANCE SHEET 
Macassa b - . - .02 -00%Utica ; nil - B.00% A.02 01 29 ‘05 Mill Creek .. 10100 09 10 -05 10 | Deferred liab, 434'500 287,035 dha 73693 $1179 
310 266 — .12+%.03... 705 2.72 297 2.70 = 2.97 Ww 25 .09 Mollusca ... i000 10 10 10 10 | Def inc. tax .. 34, 002'000 | CaSh ............ eneete $69: $1,17 

53 25 MacDonald 22125 -.27 2 2544 30% | Vv, a @ Monarch...” three 04 02 01 ‘02 Funded debt ... 3,153,300 3,002, Accts., etc., rec. ..ese0 340,147 306,326 
16 04%eMactie ...... 28000 05 03'4 05 ts «| «08% «6.03 Valor ....... 1300.08 03 03 03 460 210 Nat, Pet.” ono 250 268 2.68 » 263 | Int. in subs .._° 262,000 262,000 | C'sy lite WMeecsce® Sac 16,033 
1.47 1.01 Macleod .... 5200 1.03 1.03 1.01 1.02 04% (02 Van'da ‘43°. nil ... B.01% A.02% ‘92 = Mt MN. Concord | 800 0544 06 06 .06 | Capital stock ....... 530,000 oaaeee Invent... .. ssoee «= 332,212 362.645 

Madsen R.L. be se s s |. -11%Vanguard : 2000 = 15 15.11% ail | 73 ‘21, N’ Cont. 116700 ‘23 35 ‘21 33 | Sarned ae seen. Sateen 2'211,145 | Ptepd. exp. ........ ee 66,362 — 
3.45 2.55 10+%10 7555 2.65 2.68 2.63 2.65 34.00 21.00 Ventures 30. 2809 29.00 23.00 27.00 27.00 | 26 13 N. Davies . 2900 15 16 14 16 | After Gepr of ..... 394, -21l, Total curr, assets os 730,414 35,529 

13 06 Magnet ..... 200 = .08 09 07% 08 | 2.65 1.30 ViolaMac 16050 1.36 1.49 1.30 149 =| 06% ‘03 N Richfield. 1900 ‘04 04% 04% 04% | ne $407,212, funds on deposit | Invest., adv.. sub, ..°- 178,408 4 
05 024%aMajortrans . 7300 .03 03 0242  .03 | .29 07 Virginia .. . 21700 0g .09 .07 07% 09 02 N. Spring. .. 48500 02% 06 03 06 | with trust co. Bs Misc. assets .. ..... ig 59, . 
1.25 95 *Malartic coe 3505 99 1.00 99 99 8.40 6.00 Waite Am. .80 2029 6.05 6.35 6.10 6.30 140 ‘45 N Savi 2. le as 63 51 ‘61 Working capital ..... 667,898 891,421 Fixed assets* ..._- eae 748,197 859,683 
11 04 Maneast Ur.. 17000 0413 ‘0g 0442 04% 34 .08 Weedon M 12100 .09 Al .09 .09 “35 ‘09 N York — nil B08 A109 09 Total assets Re Jewues 1,725,444 1.a5,221 
1.40 ‘61 Manitou-B 1650 = .68 65 65 65 | ‘07 03 Wendell .... 13500 0442 0414 (04 0414 | 36 09 Northcal 31625 09 di 09% 10 Due bank ....__ ieaeas a r 
42% 113 Maralgo i a ae a1? 084Werner Lik. , 4000 00% 113 “ti 1% | dep Ste Neste tos, 1400 225 240 «62:33. 2°37 Investment Funds | Accts., ete., pay. 389,158 428,609 
17 06 Marcon ..... 8250 (07 07 06 07 41 09'%2West Ex .., 20 10 14 14 14 Do. 514% pf. } Bonds due ....... 13,000 = 
2.05 ‘98 Maritimes .. 63100 121 1.31 = a .09 ‘04 West Mal... 500 04% a Pn a 36.00 21.00 Sy vc 20 21.00 21.00 21.00 21.00 SAVINGS «& INVESTMENT | 8.2 TORS sec cannae = anne 
47 .2542Martin McN., 64400 33 .39 . j 15 -0444West Min. ,, a 3 06 1 04% | 80 85 farr. 320 90 95 92 98 1 N- WN ce emia by 97 
mee So "Massberyle ns So aS Sais 10 23 ‘124West, Surf .. 13125 415 ‘17% 14 17 02 00%N Cont nil B.00% A0l% (91 | CORP. MUTUAL FUND a ae | Total curr. liab. .... 564,686 685.110 
22 08 Matachewan. 9500 (0814 * ‘Og 08% 09 12 04 Westville ... 3500 05% 05'2 05% 05% 42 14 Northland 9788 16 18 16 16 ; ADA, Quebec, net income for 1SCal | net iad. ied honanie 16,147 16,387 
‘soy, ag t¢ Maybrun .... 28400 10% i, 2.60 1.08 Willroy ...... 94502 13600 1631.35 21s aa 8185 05.06% 1.04% (06% | year ended Aug. 31, 1959 at $61,885 | Funded debt .....2.3. 395213 410,530 

31.62% 30.75 McIntyre new 6399 31.6242 30.75 30.75 1.85 ‘30 Do. warr,.. 1200 76 85 71 oS | {35 (07 Nu-Ridgeway 4400 07% ‘07% #05 105 |was 198% higher than previous | Capital stock |’ ae ~~~ 

48 24 McK. RL. . 3500 25 .26 25 25 .22 09 Wiltsey Cc. . 2000 .09 10 10 10 | | a oe oe Rep 287,654 265,444 
12% 107 McMarmac 50.07) 07 10717 11% (06 Winchester 3000 107 06% 06% ‘06% | . Z | year’s $20,762. : | After deprec. & 

45 25 McWatters .. 5000 30 32 .28 32 -19'2 10 Windfall ... 4141 11 12 1042 12 | 1.35 45 Okalta ren = 50 ae 45 — President J. P. Tardif reports the amort. of .... fae ae 

25 "10%Mentor Exp.. 4800 .12 13 11 13 .03 01%Wpg. R. Tin. OE oe cab B.01% A.02 02 | 1.95 1 24 Oregon N.G.. ni vee Ne. «ines 9 olders increased | Working capital 7 y 
1190 “38 ” Merrill Is... 24400 1.05 113 104 9 110 1.65 1.18 Wright-Har..’ 5181 1 ig 120006118 119 | 18.37% 10.75 Pac. Pete, .. 14226 11.3714 11.8744 11.00 11.75 | number of — np issued | RN ae 
1242 .06 Meta Ur. ... 2709 07'4 08 0742 0714 | 12.75 7.15 Do warr. . 120 8.00 8.30 8.05 8.05 from saa a ares iss e a * 

"55 f id- 31 .32 31 32 ’ ’ f 60 .26%4Palliser ..... eee ss 5o | ‘ to 5. [ 
1:00 “ a Sane. 20, be zs mn 54 60 42 16 Yale Lead .. 18600 18 1942 417 191g 95 29 "aan , 48250 33 40 33 3614 from 210,1 . t 1,058,193 m eria 
00 -48 Midrim ..... 2s d ’ 4 -60 ; aa : j 29 ‘ Pi 3 0 S 6 Total assets rose rom $1,05 : 
12 Midwest 4500 16 16 15 15 ll 06 Yellorex .., 15000 08 10 08 10 400 2.75 Parker Dr, $.25 100 3.05 3.05 3.05 3.05 e 
sss ‘67 Milliken L.. 67838 74 ‘87 168 182 1.64 ero Ke, Bear $.02 27460 1.10 ©1112 10410 ‘75.25 Peace River | 15100 27 26 25 26 | to $3,286,396. Se New Promotions 

09 04 Mindamar .” 15809 042 04% 04% 044, > yt — iG. Young “ , a a rd 1.80 66 Permo pf. ye a ee oe bg ee the main objectives of the 

7 124) 5 2 5 1 J 0 03"2Yukeno ... 35 03% 42 03% 0 | 41.95 a yian .... 6500 ‘80 81 73 7 : ’ 

16 37 2 12.1242Mng. Corp. §.60 a a — he _— a 2 = 30 “80 "SatemO ke 500 68 70 to 70°" ‘= 2 Sa ian wa = P = was fund, the president reports, is to In Staff Chan es 
os a um Gre = 51, . ‘oa 4 2 22 2 27 2 26 4 ‘’ ee ee 25 " _ inue to gradually increase the 

21 08 Mogador 3000 +.0514 og .08 .08 40 20 Zenmac 22700 = .23 de 4 “a it 4266 .60 Phillips .. 21100 75 85 72 85 | cont 2 € y 
1.72 ‘12 Molyb'nite 700 = .75 80 80 80 35 15 Zulapa 2200.17 16'2 16 16 {| 1.80 60 Place Gas ... 46900 81 .92 .80 88 | annual dividend. i H S. BEATON, to be manager, Bantt 
1.25 60 Moneta ..... 3900 70 -70 65 65 | | 31 16 Ponder ..... 4200 .19 2 19 19 CONDENSED INCOME ACCOUNT Coach Rd, at 45th St., Calgary. 

30 -13° Monpre ..... 5572.21 25 4.15 25 | - st 4.55 1.85 Prairie ...... 1250 2/39 2.55 2.37 = Years Ended Aug. 31: e im. € z- CARLSON, to be accountant, Hast. 
1.2 3 Montg ++» 43300 71 73 68 73 O | S k 28 -13° Prosper ...., nil . B.130 A.16 Ai Divds. & int. ....... és 79,185 24,426 | ings & Pen icton, Vanco ;. 

104 $0 Me We tron 23211 52 55 50 54 t OCKS 3.30 2.25 Provo 40550 2.46 2.60 242 2.58 Less: Gen. exps, ,... 17,013 > | ane DEEKS, to be accountant, Banff, 
-68 38 Multi-Min, 8350 = .47 46 42 45 27 14 Acme 1000 17 17 17 17 | Rr | Pe ieee 287 5 rta., 
, i awe 7 75 7 ‘75 | ’ . 20,762; R E. A. DOHERTY, to be accountant- 
i 1.02 OO ASS ..... 1000 = .75 75 7 75 09 03 Que. Oil D 5100 +.02 04% £02 04 Net ane nagneei 61,885 i in-charge, Carl Peta tena. 

~ 15 ‘Meme Ce 13500 17 18 16 1212 .04%Albedena nil os B.05% A.07 05 | 17 .08 Quonto 2833 08 OR 08 08 | aoe en ° 4 oases 9,642 | "nx ‘DUNNING. oe manager, York 
14 ‘05 Nat. Ex.’ doa 14600 ‘05 ‘05% 0514 6 —-— oe 200 38 42 42 42 af 30 panchman's 0. 2900 + = 08% 1.06 ON | Surp, for yr avail, ; | Mills Rd. at Ellesmere, Don Mills, Ont, 

29 04%Neaion -..... 8700 07 06 V2 06 2 16 02% Aldiea 23000 04% ‘19 04 08% | 228 = 1.30 ns site: Gee e we! “| oe 87.153 30,404/ C.‘A. ELLIOTT. to be accountant, Vie- 
‘1 12 N n. (500 1 14 58. Aa Ate “8150 oe 33 eine 10 03 peel Explor. 9500 (05 “05 2 4% : Divds sees 80,200 = :22.124 | toria, B.C 
16 o) ena asr00 ee 7 14 «| C89 “0 Allied Roxana oe 7 oo 7” os 05 03 Renfrew .. nil B.03  A.0S 03 | Divds. peid N. J HEARN to be manager, Victoria 
36 ll Nesbi — 227 Al: 15 one 5.15 2.10" Alminex 9950 2.25 2 83 2.10 2.33 ‘14 05 Rocky Pet 23191 03 05% 05 05% : - F 5.853 | Park Ave. & Sw eeney Drive. Scarborough, 
.08 ‘03 N. Ainsworth 2000 106 ‘05% 05% 05% 03 Amalta nil. B02 A.03 03 48 14 Royal Can. V. 2500 ‘15 16 15 16 i My on — ‘oan 14133 Ont 
an 05 N. Alg +++» 11600 03 C6 .06 25 P . le : 7282 0 ¢ 091 = >. - eae oa © : oe Surplus forwar ‘we 548 133 ni 
2 < i Aleeee’.: “aerie :30 35 33 | aio abe metas 7 a piso Asc 3100 | 1.87% 570 Rovalite 5 “Ce 1 te Tes Earnings per Share and Dividend Record: | S. D. HIEBERT, to be accountant, Kings- 
‘ll’ .05 N. Bidi’e .... 20000 ‘07% 08 ; a * | i SS Aaneeame 1031 +.50 70 ¢.25 ae ee 7 Tae dee a 00 17 7.00 Spec. & common® .. $0.21 $9.23 | ton Rd & Balsam, Toronto. 

43 24 N. Calum’t §.02 2000 29 23 ; 27 24 11 Ancho: 12000 1] 16 ll 16 23.50 17.00 1.31% 9120 17.25 17.00 17.00 1 Paid RY 0.193 0.17) D. F. LOVE, to be manager, Fort St. 
A 24 N. 2 2 2 4 ; ‘9 : 1 ‘t bi avait inn ; . 

-08 05 N. Cronin 300.06 07 07 07 110.75 ¢ 05 Anglo Am ‘se. nul. e2ke ine 7.15 Ss *Based on shares outstanding as cal-| & Foul Bay Road, Victoria. Seiilin 

= N. Dick ee. _ 12013 2.08 (71 Asamera 3459 82" g9 pi J oo oa 50 685 7 | culated from dividends paid ais H. LYONS, to be manager, Kamloops, 
- Dick'n | 1.58 6 Sapphire . 10875 = 60 65 60 65 | Shares o/s at Aug. 31: \. 1 

2.75 2.20 10 + §.0214 2300 2.25 2.30 2.20 2.21 ™ ; - — p | 63.00 33.00 Do. 50, debs. 1080 38.00 40.00 37.00 40.00 Special, $1 par 615,045 210,104 | _L. G. THORNICROFT, to be accountant, 

1.15 -74 N, Far North Mil sk. rer A.40 74 10.8744 6.30 Bailey-Sel. A 4236 7.00 7.50 6.90 7.40 1.55 1.00 Sarcee P 7514 1.12 1.13 1.10 1.13 | Common $1 par 1, 1,000 | Hastings & Abbott, Vancouver. 

-36'2 .07 N. Formaque 6000 “14 15 -13 +15 25.25 17.62% Do. 5% pf 1.25 490 18.75 19.50 19.25 19.95 ‘09 01% Sastex 8540 02 02~—«+.01 013% | | A. ANDERSON, to be accountant, 

i723 N. Gidvue .. 2233 fos 05, 38 Set Do 5%% pi. 12.13 8.75 Scurry Reiny, “SO - B6.75 A750 6.38 CONDENSED BALANCE SHEET | King & Market Sts., Toronto. 

17 03 N. Hamil... 6500 04% ‘o4 04 -04 24.00 18.00 1.43%... 340 18.37% 19.50 18.00 19.00 730 3/50 Security ' 1700 400 4 30 4.05 4.25 As at Aug. 31: 1959 1958 B. R. BLOCKA, to be accountant, South 

5 -08-sSN. Har’na 7s (83 ag' 28% «00% | 200 96 Bantt ee. ae ee oe. 11 "03 Share Ous:: date i  - .ssst,, $55,376 | Edmonton, Alta. 

1.53 ‘61 N. Hosco ... 135375 85 1.03 83 96 05 ‘03 Barons ....., nil... B.03% A.03% 03% 08 03 Silver City a Bos A.04 .04 Accrued int. & divds. 14,574 5.397; J. L. BROWN, to be manager, 13th St. 

10 -05%4N, Imperial . ee B.06% A.06% 06 1.02 58 Basco ......, 27272 80 85 .73 83 130 50 ‘Siscalta . 230 ‘50 +.42 #42 +42 IT. overpaid ........ ae 114 North, Lethbridge Alta. 

054 .03 N. Indian .. oe i. B.03%4 A.04%2 0414 .20 04 Bashaw ..... 2000 0544 05 05 05 150 '99 So West Peie nil B1.52 A190 1.50 | Investments® ._|_ : 3,075,784 997,307 L. CRAWFORD, to be supervisor 

12 04 = N, Jack Lk 7100 0412.05 04 04 09% 04 Bata ---+ 7600 04 0542.04 04%, 49 14 So. Union 43250 [16% 99 16 19 Total assets ........ 3,286,397 1,058,194 | (eastern staff), Toronto. 

12 06 N. Jason .... 1833 0742 07 0612 06%, 25 ‘10 Blue Crown, 8300 .23 24 21 .21 (22 " ‘Spooner 42000 “14, “15 “12% “13 ; Comm, payable .,.... 11,764 6,916; L. B GRABAN, to be manager, 102nd 

-27'2 .06%N. Kelore .. 35000) .11 ll 084211 85 ‘15 Bluewater nil, B.30 : .22 82 40 Stanwell en 20908 40 49 40 49 | Capital eS aeere 616,045 211,104] Ave & 124th St , Edmonton. 

41 14 Newlund .... 12900 11513 “1g 15 .19 60 17 Bonnyville 52865 21 21 18 19 08 04 Sturgeon 1200 041 04% «= 04 045% |'Contrib surplus ..... 2,597,080 823,310) C. A HARRISON, to be accountant, 

55 ‘30 N. Man. .... 12700 33 33 30 33 et 50 Bralsaman .. 2500 50 50 50 ‘50 | 2.10 Lio § br 2200 1.73 1.75 1.66 1.75 | farned surplus ...... 61,508 16,864 | West Toronto. 
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THE CANADIAN 


BANK OF 


COMMERCE 
Dividend No. 292 


and Extra 


ending January 
forty cents per fully-paid share 
on the outstanding Capital 
Stock of this Bank and 
extra dividend of twenty-five 
cents per fully-paid share have 
been declared, payable at the 
its branches on 
February 1, 1960, to sharehold- 
ers of record at the close of 
business on December 31, 1959. 


By Order of the Board 

J. P. R. Wadsworth, 
General Manager 

Toronto, December 11, 1959 


Bank and 





NOTICE is hereby 
that a dividend for the quarter 


31, 1960 of 





OF CANADA LTD. 


of 





oon, 


Reynolds 


(at the 


DIVIDEND NOTICE 


NOTICE is hereby given to the} 
holders of the 434% First Preferred 

Aluminum 

Company of Canada Ltd., that the 

Board of Directors of said Company 

has declared 
per annum on the par value) a divi- 

dend of $1.19 per share on the out- 

standing First Preferred Shares of 

the Company for the quarter expir- | 
ing January 3lst, 1960, and that the | 
said dividend will be paid on Feb- 

ruary Ist, 1960, by cheque address- 

ed to the shareholders of record on 

January Ist, 1960. 

MONTREAL, Que., 

January 7th, 1960. 


By Order of the Board. 
MARCEL PICHE, Q.C., 


Secretary 


NOTICE _ 


NATIONAL CANADIAN 


BANK 


Notice of Annual General Meeting | 
The Annual General Meetin 
the Shareholders of NATIO | 
CANADIAN BANK will be held at | 
the Head Office of the Bank, Place 

d’Armes, Montreal, 

twelfth of January, 
emo n 


directors and fur 


sideration of all matters within the 
competence of the Meeting. 


By Order of the Board of Directors. 


LEON LORRAIN, 
General Secretary. 
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REYNOLDS ALUMINUM COMPANY 
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on Tuesday, | 
1960, 
for the purpose of | 
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Do 275 p 50 
Do w 12 


Do p 2. 
I Mill p 674 
xI Moly 9 
I Nickel 1044 
I Pete 302 
Intprov 93 


I BC 5iw 5 
Do 59 w 120 


Int Pl 594 
IP Stl 5 
Inv Syn 374 

Do A 374 
xIrish 167 


xIrn B 217 
Irog Gp 14} 
xIso 34 
xJ Wai 28 


xJacobus 135 


Jaica Pub 33} 


Jaica P.S, 103 


xJaye 224 
Jeff 6) 
xJellico 11) 
xJburk 10} 


xJock C 220 2 


Do p 9) 
Do Bp 84 
xDo w 42 
Jons-M 474 


xJoliet 264 
xJonsm 134 
Jour Ot 
xJows 42 
xJump P 18 
xJupit 165 
KEL DA 17% 
xDo w 385 
Kelvin 8i 
xKenvil 5 
Ker Ad 214 
xKil 340 


xDo Cw 127 
xKirk M_ 38 
xKirk T 9} 


Labatt 273 
Labdor 27 
Lfge A 84 
xL Cin 76 
xL Duf 77 
xLkind 275 
xL Ling 64 


xL Osu 19 
xL Shor 410 
xL Was 30 
L Wds p 114 
xLa L 410 
xLamq 240 
Lamb L 32 
xLangis 84 
xLat Am 26 


L Sec 233 
Laur A 12 
LJIA 20 


Do B 20) 
xLeitch 142 
xLenc 7 
Lewis Bro 10} 
xLexndn 3 


xLLL 185 
LobGro 90 
Do lp 273 
DoBp 27} 
Do2p 5l} 
LobCo A 25} 
Do B 26 
Do p 40 
Do A w 900 
Loeb 7 
xL Hos 85 
xDo A 
xLIP 16 


xL Point 32 
xLorado 30 
xDo w 7 


xLouvi 5] 
Lr, St Lawr 30 
Lown 25 
xLyndh 54 
xLynx 10 
xMacas 287 
xMacdon 29 
xMacfie 6 


Mackin Str 8 
MacLA 23 
xMacL 101 
MacM A 39 


Do B 42 
Mac DR B 413 
MacMil 18) 
xMadsn 263 
xMagnt 81 
Magnum 15) 
Maher 24 
Mailman 

Doc p 25 
xMajtrn 2 


xMalart 96 
xMan U 4) 


M Su p 
xMan Bar 75 
MLG 25; 
MLM 134 
Do p 
xMralgo 14 
xMaren 7h 
xMargld 9 
xMari 130 
xMtin 36 
Mass-F 1lj 
Do p 104 
Do 5i 101} 
xMatat 4 


xMaxw 470 
xMayfr 115 
xMaybrn 12 
McB p 123 


McC 33 
McInt 29 
xMKen 25 
xMMar 7 


xMWat 32 


xMedal 215 
xMent 12 
xMerril 112 
xMeta a 
M LP 143 

Do p 13 


xMidcon 52 
Mid P 16} 
xMidr 7 
xMidw 190 
xDo w 8 
xMill C 21 
xMillik a4 


xMilt B 265 
xMinda 4} 
Min Cp 123 
xMin Or 7 


Mitchll Co 20 
Mitchil Rbt 12 


DoclB 6 
MCA 134 
Mols A 26 

Do B 24) 

Do p 41 
Moly 533 


w 
Nmwee- 


~ 
wvice 


co UI Oo te co tH 





96 
94 
233 
6 
11 
17 


300 


17 


owe 


os 








M Kn 
Do p 
M Mort 


xMoneta 


M Loco 

Mtl Tr 

Moore 
Do A 
Do B 


Morgan Co 34 
Do 43%p 903 
xMt Wrt 


xMulti 
xNama 
Nat Dr: 

Do p 
xN Exp 
N Groc 

Do p 


XN Hos A 35 
xDo B 


N Lead 
xN Pet 
N Sst C 
Nat Tr 
xNealon 
xNello 

Neon 

xNes L 


New 


xN Alg 
xN Ath 
xN Bid 
xN Cal 


xN Conc 
xN Cont 


xN Dav 
xN Del 
xN Dick 


xN Gvue 
XN Harri 


xN Hos 
xN Jas 
xN Kel 
xNlund 
xN Man 
xN Myla 
xNnor 

xN Rou 
xN Sen 
xN Sup 


xN Taku 


Nia W 
Do B 


xNick M 


xN Rim 
xNipis 
xNisto 


xNor-Ac 


Noran 
xNorb'u 
xNogld 
xNorlar 
xNrmet 


xNorpax 


xNorsyn 
xNorcal 


North 
xN Gate 


xNCO 


xDo w 


Do p 


xN Cold ; 
xN Glat 


xN Rk 
xNthsp 


xDo Aw 


N Star 
Do A 
Do p 


xDo w57 
Northern 


xN Can 
No NG 
NQ P 


Do 1 p 


xNor Ph 
xDo w 
Nthid U 


NW U p 


xNthlid 
xNorval 
xNudul 


xN Beage 
NS Lt & 


Pw! 
Oak W 
xObask 
xOBrien 
OC Cem 
Off Sp 
xOka R 
xOkalt 
xOLear 
xOB S 

Do p 
O Loan 
O Stl 

Do p 
xOpem 
xOrchan 
xOrena 
xOrms 


Oshawa A 


xOsisk 
Pac P 


xDo w 


Pge Her 
xPall 
xPmour 


xPam Oil 


xParam 

xPardee 
xParker 
Patno M 


xDo w 


xPato 
xPymst 


xPce Exp 


xPriess 
Pbina 
Do p 
Pnmns 
Do p 
Pc JI 
Do p 
xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xPortg 
xP Rou 
Pow Cp 
xPrairie 
xP Pipe 
Prem T 
xP Iron 


xPres El 


xPrest 


Price Bro 


xPrnto 

xPros A 
Prov Bk 
xProv G 


Prov Trns 


xPrdex 


xQ Ascot 
xQ Chib 


xQ Cop 
xQ Lab 
xQ Lith 
xQ Man 
xQ Met 
Qn Gas 


Que Pwr 


xQunst 
Quem 
xQuin 
Do A 
xQnto 
xRdior 
xRainv 
xRanger 
Rap-Gri 
xRayro 
xRealm 
xReef 
xReeve 
Reichid 
Reitmns 
Do A 
xRenab 
xRexsp 
Reyn p 
xRio R 
RSkKA 


xDo B 


xRix 


Rbtsn Jas 


Robetsn 


Do A p 
Do 2p 


xRobin 
xDo p 
R Little 
Do A 
xRoche 
xRekwn 
xRky p 
Roe AV 
Do p 


Rolind Pap 31 


Do p 
xRowan 
Roy Bk 


Roy OA 


xRoyalit 
Do p 
Russell 
xRyanr 
StL C 
StL Cp 


Do Ap i 


Stock 
Andian 
Ac 
Ang-N 
Asbest 
BAB 
xBulolo 
CD Sug 
C Ving 


C Brnze 


Do p 
CG Inv 
C Ing 
C Marc 
C Pap 
xDalh 
de Hav 


D Glass 863 


Do p 


Doc 
Du Pont 


Do p 


Sawuw 
= oe os 


w 


CO es ee ee we 


n> 


oe 


ww wot 


Bid 
xSt Maur 386 
Sal 103 


xDow 630 
xSan A 61 
xSand R 8) 
xSapph 73 


Dodeb 43 
xSarcee 113 
xSate} 22 
Scfe A 10} 

Do B ‘ 
Scythe 123 

Do p 22 
xSec F 425 
Sel K R 5 
Shawin 293 

Do A 31 


Do Ap 38) 
DoBp 41 
xShp Cr 90 
Sher-Wms 44 
Do p 126 
xShrt 27¢ 
Sicard 7 
Sicks 23 
xSigma 395 
Slknt 194 
Do p 3 
xSil Mill 35 
xSil St 2 
Silwd A 1 
Do B 103 
Simon & 
Sons p_ 88 


Simpsn 324 
xSiscoe 99 
xSKD 255 
Slat 293 

Do p 38) 
xSlocan 9 


Sogemines 24j 
Smvill p 47 


Stham 814 
Sou Can 58 
xSth U 20 


Spartan 150 
xDo w 30 


xSpoon 14} 
xStdcona 9 
St Bds At 
St Pav 18} 
St Rad 34 
Struc Stl 15) 
St Wire C 355 
xStan! 32 
xDo w 9) 
St BA 9 
Do B 8a 
xStnrek 51 
xStnwl 48 
xStarr 6) 


Stedman 373 
Stl Can 86% 


xSteeloy 44 
St R 124 
Stbg A 23 
Ster Tr 463 
Stov p 6 
Stu O 163 
xStrgen 18} 
xSub 175 
xSud C 9 
xSulli 163 
xSun Ex 18 
S Prop 152 

Do p 21} 

xDo w 420 
Stest o 153 

xDoc 325 

Do p 325 
xSwitsn 350 
xSylvan 90 
Tmbin 244 

Do p 32) 
Tancord 23 
xTaure 65 

xDo vt 52 
Tay PC 202 

Do p 83 
xTeck-H 166 
xTemag 190 
xTerrit 30 
xTexst 135 
Texaco C 58 

Do p 80 
xTho L 45 
xThom P 275 
Thorncl 104 
xTiara 5 
xTidal 95 
TTCA 450 
TT Tlrs 16 
xTmbill 45 
xTorbit 27 
T-D Bk 55 
T Eley 124 
T Gen T 43) 
T Iron 17 

Do A 163 


Tor Mor 30 
T Star p 583 


xTowag 7 
TFin A 374 
Do B 37 
Do 43 
Do 5 374 
DoAr 15 
DoBr -15 


Do w 56 300 


Do w 57 405 
xTr Can 55 
TRCPl 25% 
Tr-Mt 11 
Tr PPL 15 
xTr Res 16 
xTriad 390 
xTribag 273 
xTrin 15 
TwCG 5 
xUlt-Sh 10} 
xUn A 93 

Do A 1 p 48) 

DoA2p 9: 
U Gas 16; 


Do p 50} 
xU Min 183 
xU Asb 450 
xU Can vt 100 


UCD A 
Do B 21 
UFLA 504 
Do B 43 
xU Keno 575 
xUn F 22 
xU Oils 183 
Un Stl 83 
xU Telef 250 
xUpp C 116 
xVanad 250 
xVando 5 
Ven Pow 150 
Do p 53 
Vent 263 
Viau 72 
Viceroy A 6} 
xDo B .320 
VG Tr 38 


xViolM 148 
V Dar p14) 
xWain 200 
x Waite 625 
WwGw 373 


W Eq 425 
xWayne 10 


xWebb K 250 
xWeedon 9 


xWern: 11 
xWspac 16 
xxWbrn 70 


xW C OG 147 
xDo w_ 60 
xW Mal 4} 
Wstns SI 14 
West 12 
W C Br 324 
xW Cop 355 
xDo w 115 
xW Dec 146 
WGA 33 
Do p 24 
xW Lse 350 
xW Nac 59 
xWstate P 205 
W Ply B 3) 
Wstn A 34} 
Do B 354 
Do p 4} 82 
Do p 6 1013 
Do A w 16) 
Wh lp 31 
Wh Pass 7 


xWlro; 153 

xDo w 90 
xWiltsy 9} 
xWinch 63 


xWadfall 10 
W Alx 450 
W GH p 96 
Wood A 28} 
Wood P 81) 
Wdrd A 19) 

Do A w 800 


Wl Cb 8} 
xWr H 125 
xYale i9 
xYan C 5 
xYeilor 9 


xYk B 107 
xY¥kn A 150 


xDo B 22 
xYoung 81 
xYukno 3) 


Zell 44% 43 
xZenith 260 
xZenme 28 
xZulapa 16) 


x—Quoted in cents, | 





Toronto Curb 
Stock Bid Ask 


Gaspe 23 
Hayes 24 
I Pap 1282 130) 
I Util 354 
Lang p 47 
Lob | 134 


M Lrn 80 
MO Pap 314 
Ogilv 


Do p 136 
xPend O 261 
Price 46 
Snemo 112 


xSW P_ 152 180 


Th CGI 63 


xYuk C 70 
Zellrs 334 354 | 
(xToronto 


Gold) 33.30 33.507) 
x—Quoted in Cents 
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Unlisted Industrials 


(Compiled by McDonnell, Adams & Co., 
Ltd., Toronto) 


January 4, 1960' 
Bid Asked 


| Alexander Building ..... wa 16.00 


Anglo Can, Tel, A ........ 3350 34.50 
Brinton Pete. Carpet ...... 39.00 


British America Assce, .... 104.00 108.00 
British Newfoundland .... 3.50 4.00 
British Mortgage & Trust... 246.00 
Cdn. Admiral Corp. ....... 14.00 15.50 
Cdn Canners B as 10.75 
Cdn Corp Management ,. 7.75 
Cdn & Foreign Secs. ..... 8.25 he ai 
Cdn. General Inmsce, ...... =" 600.00 
COUPEEES. ABUSE, cccicrceeser 55.00 
Cent Canada Inv'ts 15.00 
| Commercial Life 20% paid 32.50 
Commercial Finance 54.50 
Concourse Bidg VT. ..... 155.00 180.00 
Copp Clark 6% pfd, ....... 85.00 hnich 
Crown Life Insurance . 160.00 164.00 
| Debenture & Securities Pid. 80.00 
| Dom, Can. Gen. Insce, .... 50.00 56.00 
Dom. Linseed Oil] units ... 3.00 4.00 
Dominion Life Assce sees 165.00 200.005 
Eastern Trust . rssseseee 27,00 
Ussex Packers Pid. ....c00. 32.00 
Do. common covecee 2.25 3.00 
Excelsior Life cosee 165.00 
Fruehauf Trailer warr, .... 1.75 2.50 
Goderich Elevator cesece 18.00 20.00 
Granite Club .. . vs 14.00 14.75 
Gt. Brit. & Can, Inv, pfd, .. 85.00 Te 
Do. com cee peeceeve 22.00 
Great-West Life .. aes 326.00 333.00 
Guar, Co. N. Am, fully pd. 285.00 295.00 
OS Se ene 80.00 sw 
Halifax Insurance ......... 22.09 23.00 
Halton & Peel Trust ew 12.75 ‘an 
Hart Battery (1957) units . 3.00 4.00 
Hees George $6 pfd, ....... Sitar 25.00 
Humberstone Shoe des 6.50 
Industrial Life ea 85.00 
Industrial Mtge. & Trust .. 106.00 112.00 
Ingersoll Machine 4%. pfd. , 80.00 ng 
Ingersoll] Machine & Tl, B . 4.75 §.25 
Jenkins Bros, . bee 58.00 61.00 
| London Can, Inv, $3 pfd, ., 55.00 
Do. A ee ts eveoce 43.00 
London Life Insce eeeees 180.00 187.00 
Lord Simcoe Hotel A ..... 1.00 1.25 
McCarthy Milling A ...... 3.50 
*Manufacturers Life .,..... 249.00 eee 
Do, ..... serssececcces 242.00 ees 
§Do F . cosccccss 209.00 es 
Maritime Life ‘ ee 120.00 ees 
Meadowvale Development . 3.25 3.60 
Mindustrial Corp rere 1.45 1.65 
Do. Warr... .. ; 5 10 
Monarch Life , ‘ 55.00 63.00 
Mutual Finance Corp. pfd 75 ‘ 
National Life 100°. paid .. 510.00 530.00 
| Pacific Western Airlines 2.10 
Park Lawn Cemetery ea 2.50 2.75 
Pembroke Electric Light ., 85.00 
Phillips Electrical éaueee 6.00 7.00 
Prairie Royalty Trust ...... 1.75 
Prudential Trust .......... 21.00 
S.K.D. Mfg. 6° pfd. ...... 9.65 10.00 
Scott Misener S.S Sanus 13.00 13.75 
| Sovereign Life 25°. pd. .,.. 217.00 222.00 
| Standard Fuel pfd. ........ 34.00 37.00 
Steelman Gas . eseees 3.00 3.50 
Teleflex Limited *........ 19.00 20.50 
Thompson Paper pfd : 43.00 46.00 
Tor & London Investments 2.00 2.35 
Tor. Medical Arts Bldg, . 60.00 64.00 
Trans-Canada Freezers .... 5.75 6.50 | 
Do warrants ............ 1.00 : 
SRIMTO COD: ci sccccteccwe 112.00 115.00 
United Corp's 5% pfd ‘ 22.75 23.75 
Universal Cooler 6% pfd, , 53,00 ’ 
BOTT DEE. 5505 ssc s icone 2! 2% 
Velok units ......... éseoees 44.00 46.00 
Waterloo Mfg, .......-.c0c 8.50 hove 
Waterloo Trust ............ 46.25 47.50 
Westcoast Transmission ,, 17.00 17.50 
Western Assurance , see 83.00 86.00 
Western Life 25% pd. ..... 105.00 


*Original pledged stock, 1 
tLater pledged 
Unpledged 


Options on Stock 


Supplied by Kippen & Co Inc., Montreal 
90-Day Call Offerings, per 100 Shares 
Jan. 4, 1960 


; $ 
Alta Gas -- 300 Interprov Pipe. 525 
Algoma Steel . 375 Irish Copper 35 
Aluminium ... 365 Labrador .-. 260 
Atlas Steels ... 270 Leitch Gold, 30 
3ailey Sel A . 100 Maritime ss ae 
BA Oil ....... 330 Massev-Ferg 40 

B C Forest .... 140 Medallion oo a 
Can So Pete 65 Noranda « 435 
Cdn Curtis-Wr 40 North Span . 30 
Cdn Delhi .. 95 North Star 290 
Cdn Ex Gas. 43 North Ont N G 185 
Cdn’ Husky Oil 125 Opemiska 100 
Camp Chiboug 85 Pacific Pete 145 
Central del Rio 90 Preston East . 60 
Con Mogul . 35 Pronto ... . 40 
Copper Rand .. 33 Provo ... : 42 
Dom Fdries & S 480 Que Nat Gas 175 
Dom Stores ... 500 Sherritt Gordon 40 
Dynamic Pete , 35 SteelCo..... . 388 
i Steep Rock .... 135 
Falconbridge .. 300 Temagami J 36 
Frobisher ...... 35 Tr-Can Pipe... 295 
Great Plains ., 145 United Oils . = 
Gunnar ..... eee 1385 Westcoast Trans 200 
Home Oil A ,.., 150 West Decalta 35 
co 416 Willroy ....... 37 


Hudson Bay , 


Canadian Stock Exchange 
INDUSTRIAL 

Stock Bid Ask Stock Bid Ask 

Abitca L 31 32 Beatrice 34 5 

Beld Cort 9 12 Belchasse 52 5 


Do p ME: an B. Placer 42 ,, 
Belg’m St 7) 10 Belle-Chib 5} 6 
Do p 13 <3 Bornite 54 «6 
Blue Bonnets Burnt Hill 13 15 
R'way : 84 Calumet U 3 5 
Btfly H. 210 Canalask 54 7 
C Floor B .. 144 Canorama 45 47 
C Arena 160 Canuba 3 4 
C Int Inv 18] 21 Carbec 7 13 
Do p 78i.—t«w Cartier Q. 20 22 


Cdn P&P 6% 7 + C Manitoba 4} 5 
C Silk A 150 200 Chess M, 8} 10 
Catelli A 40 Chipman 5 6) 
Cnzano A 130 re Chib Cop 16 19 
C Div A 90 ve Cominga 7 8 

Do p 32 i C. Bi-Ore 6 ae 
CrainRLn2lk... C. Monpas 8 10 
D& FraA 44 48 C. Q. Yell 4) 5 


Dalfen’s 150 166 Dolsan 8 94 
Dom. Eng. 17i 18 Duvan 14 18 
E Koot p 115 Fab Metals 10 13 
Feralco 100 Fano 4 6 
Freiman 32) ‘ Fatimo 75 és 
HornerA 25 26 Fontana 3; + 
Hub Fit 7h Fun, Bay 6) 8 

Do A . 25 Gold. Age 42 44 
I. Paints A8 11 Gui-Por U, 9 12 

Do p 16 20 = 8 Haitian 4 4} 
I. Found 40 46 Hillcrest 245 275 

Do p 51 57) I. Ceramic 9} 11 
Lmbert A. 13 144 I. Uran. 33 = 37 

Do B 13 = Kontiki L. 5 64 
Latonia I. 224 234 Lingside 5 6 
Lochaber 150 ; Lithium f 
Melchers 7 9 Mid-Chib 2% 35 

Do p 113 13 Mogador 8 10 
Mtl Refrizg 18 Monpre 22 25 


MI R Dairy 74 74 Montgary 80 83 
MI R Rice 18 22 N. Formaq 13 14 
Mussans 10; 12 N, Jack L, 4) 7 
Nfld L&P 503 51) N. Pacific 69 80 
PAC Atl 5.) a N. S'Tiag 4 
Pat. Mfg. 8 9 N. Vinray 3 

Do p7% 19 22 NW Amu. 77 
Paul S S 7 10 Nocana 8 10 
Po. Crp. 1 39 42 N. A. Asb. 7 

Do 2nd 64; 70 N.A. Rare 65 __ 6§ 
Prem, Stl. 83 84 Obalski 14 15 
Que-Tal 304i 31 Opemisca 21 22 

Do warr 114 134 Orch. Ur, 90 95 

Do A 18 193 Partridge 10 15 
R&M Brng 15 164 Paudash 35 «40 
Renold A 16i 183 Pennbec 21 30 
Sangamo 112% .. Pitt 3) 4 
Shop&S n 9; 10 Por. Prime 5} 6 
Sobeys St 12) 13 Portage 99 92 
S Can p 115 120 Q. Cobalt 130 140 
Soca Ltd 195 200 Q. Smelt 16 17 
Tke Bros. 10 45 Robval. M. , 42 
Tr C Corp 31 33 Red Crest 3) 4 
U AmuAl2... St. L. M.500 505 

Do B 12 “s S; Dufault 11) 12 

Do vt A 12 Jy Std. Gold 8} 9 
Un, Dist. 8 Tache L. 94 10 
Pr, Prop, 225 2: Tazin 11 2 
Wtman 390 Tib Exp. 10 2 
Win Hotel Trebor 7 4 
Wood Mfg . Valor Lith 34 4 
Wdford A 50 .. Vanguard 14 20 


3 


tS ts © to 
Seana 


Do B 10 .. #=Virg. Min. Q 9; | 


MINES—Cents Wendell 3) 4) 
Alscope 18 19 Westville 4) 33 
Ameran, 33 4 OILS—Cents 


Anthon. 5 6 Bluewater 21 ae 
Arno 7 74 Bonn'lle 23 «25 
Atlas Sul 71 8 Castle Oil 5) 7 
Aug Exp 314 33 Futurity 34 «037 
Aull 53 6 Gaspe 6 64 
Baker Tal 14 Israel Cont 8 10 
Band-Ore 4 44 N.S. Coul 3 54 | 
Barvallee 5 7 Que. Oil 3h. CG | 
Bateman 42 43 Titan Pet 30 32 


Calgary Oils 


Quoted in cents 


Stock Bid As Stock Bid Ask | 


Albedena 5i 7 Pamoil me we 
Aldina-Led. 64 72 Leamac 5 6 
Amalta 2 3 

Anaconda 35 85 Lidmntr D 18 


Asamera 70 .. Merit 47 55 
~ Barons 3i 32°) Merland 13 «17 

Basco 80 .. Mill Creek 6 10 

Bashaw 6 74 Mollusca 10 


Blue Cr. 23 25 Monarch 1h 3 
C,. Fortune 3i 44 New Rich. 3) 4 


Carleton 40... N.Y. Oil 8 10 
Castle 12 4 N. Cont’tal ii 1} 


Century 2 24 Nuco Pet 63 9 


Claybar 14) 15 Ranchm’ns 84 9) 


Command 57 Ranger aaa 
Com. Min. 10 14 Renfrew 3 4 


Dom. Sage 69 79 
L’holds 125 130 Sarcee oe os 
Dom. Min. 13 2. Sastex- 2 33 
Dyn, Pet. 130... Share 4 4) 
East. Can. 2 3 SilverCity 3... 
Edoran 4 6 Siscalta Se. ws 
Gold. Sat, 3 Sturgeon 45 42 
G. Spike 31 4 Transfield 22 3) 
Ind Chem. . 90 Tri-Zone 3 7 
Kenare 3 .. W. Warner 6 8 

Keno 28 «3 


Leduc Cal 5 51 | 


114 Average Stock Yields 
6 Banks 


. . > 
Price Earnings Ratios 
RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISIN 
STOCK EXCHANGE AND INDUSTRIALS INDEX 


RATIO 
Dec. 31 


$861.50 


18 Preferred and “‘A" Stocks 


64 Common Industrials 
26 Mining 


Week 
Ended 


Nov 
Nov 


Dec. 
Dec. 
Dec. 
Dec. 


| Jan, 
Jan, 


Dec. 
Dec. 


Dec. 


No 


Securities 
*1935 to date: 


High 


Low 


Monthly Figures: 
1077.2 
1131.8 


Jan 
Feb 
Mar 
Apr 
May 


June 
July 


Aug 


Sept 


Oct 


Nov. 


Weekly Figures 


Dec 
Dec 
Dec 
Dec 
Dec 


TORONTO STOCK 


Jan. 4 
Jan 
Dec. 31 
Dec 
Dec 
Month 
Year 





1959-60 Hich 
1959-60 Low 


Aug 


High 


98 


4.044 


4.01 
3.90 
3.14 


2 
3 Cc 


1 Feed 
2 Feed 
1 Malt 


% 





Ups 
233 
253 
329 
402 
300 
320 


Montreal 
340,300 
HOLIDAY 
340,900 
268,000 
240,600 


cee 5 —————Montrea|——______ 
° 
Downs Change Ups Downs 
482 178 81 144 
428 193 106 155 
349 200 113 127 
299 189 137 110 
372 197 108 123 
290 215 95 93 
Volume of Stock Sales 
Calgary Vancouver | 
2,749,000 19,850 122,208 5,730,000 | 
HOLIDAY HOLIDAY HOLIDAY 
3,177,000 81,325 94,816 6,700,000 | 
3,047,000 69,712 100,499 —- 5,810,000 | 
2,277,000 86,071 80,418 


ceeereere es eeeees 


aiding UedDiiaiidia hectcacactice cing oa eee 
Advances and Declines 








1169.2 
1086.0 
744.9 10908 
- 706.3 1123.5 


532.84 
2 
8 
. 529.50 

316.45 
. 517.10 

955.65 
. 489.77 





004 
02% 


014 


eeee 


High 
For Week 
Jan, 5 


1.073 
1.073 


Pulp 
and 
equip. paper 


9 


low for year from 
used by the Dominion Bureau of Statistics, 


High 
for 


Week 


eeee 
weer 


Barley— 


Winnipeg 


80% 

77h 
Barley— 

924 


i 


1.023 


Bid Asked —% 


Govt, of Canada Bonds: 


Show 


oo a~ Be 


— on 


CA me SS WW Oe We 


ee 


Cdn, Nat. 


Unlisted Mines and Oils 


(Compiled From Quotations By 
i. Leslie & Co., Montreal) 
January 4, 1960. 
Bid Of'r 
5 20 
20 
2 
10 
6 
6 
10 
12 
25 
17 
1109 
34 
90 
35 
15 


Stock 
Aconic 5 
Aconic yte 15 
Arnora 
Assce Devp 
Atlas Chib 
Bald Mtn 
Brosnan Oh 
Belmont 
Big Nell 
Bracemac 
Cdn Jav 
Cap OiL 
Cns Vauze 80 
Coprstrm 
Dauphin 
Elwood M 
Franksin 
Garland 
Gibson 
Glencona i 
Hull Iron 145 
Imp Min 
Independ 
Kenmac 
Lk Sp Iron 20 
Lun Echo 25 


Municipal Bonds 


Jan. 5, 1960 


Halifax ..... 
Hamilton ... 
Metro, Tor. . 
Montreal 
Ottawa ..... 
Regina ...,.. 
Vancouver ., 
Winnipeg ... 


68} 
81) 
784 
77 
984 
97 
84) 
74 
993 
953 
89 
86 
84 
974 


1004 
1004 


Railways: 


85 
79 
91 
82 
80 
78 
90} 


198.5 
200.6 


211.0 
230.9 
239.9 


999 


232 
221 


207 


wits 


209.£ 


5 209.6 
1 209.6 
0 209.1 

1 209.1 
- 756.1 1184.9 205.1 
*High and 


EXCHANGE 

20 
Golds 
88.57 
Holiday 
88.48 
88.50 
88.43 
85.46 
92.64 
95.13 
84.80 


15 


B.M 
174.15 


Week 


Low 


1.063 


1,063 


Pac. 
42 Dec. 


18.72 


sss ssselsiesnsssstsesseseseensshipnesmenemeey 


Average Yields 
(COMPILED BY MOSS LAWSON & CO.) 


DEC. 31 


Textiles Food 


72.01 
170.66 
170.15 
165.74 
176.84 
192.15 
97.19 


Grain 
Winnipeg Futures 


Week to Jan 


Crop year from Low 


Close 
Jan 


Cash 
High 


Prey 


Due 


& 


Apr 








ww 


1935 to date incl: 


| Jan 
j Jan eee 
| Dec. 31 

Dec. 3 
Dec. : 


| 59-60 High 
59-60 


Crop 3 
Aug 
High 


2 n6) 
O64 


2.023 


76: 
763 
68} 


684 


1.41} 
1.40) 
1.342 
1.28% 


] 


Mar 
| May 
July 
Sept 


2 Yell 
H, 


Bid 


34 June 1969 .., 


: C’wealth of Australia: 


Nov, 1970 ... 


Prov. Govt. Bonds 


41 July 


Ont. Hydro: 
44 Nov, 
5 Apr. 
4 Jan. 
53 July 


92, Quebec: 
4i Jan. 


Gt. East, 


90} 

a7, Alberta Tel. Gtd.: 
2 

1976/78. 


1004 British Columbia: 
3 June 1964 ,.. 


Rly, 


De 


‘ae 


76 





Cl-3 1% ww Or 








"71 
"79 
‘79 
"79 
“79 
"82 
"17 
"7 


Stock Bid 
Lk Chib — 
Main Oka 40 
Martin Bird 5 
Matt Lk 450 
Matt Ex 18 
Murray Mg 28 
Monor 32 
Miller Cop 5 
Natl Mal 8 
Nipiron 10 
North Matt 13 
Oklend 5 
Pascalis 15 
Quedon - 

Quejo 3 
Rand Mal 5 
Sheraton -- 
St Jude 2 
St Helen — 
Scott Chib 2 
Selby Mg 3) 
Starlight 2 
Tarpoint 1 
Valmont 10 
WmLeys 2 
Yng Dave 15 


Bid Ask 
82'2 
96% 


97 


86% 
91% 
a9 


91 


88% 


to 


4s 


we 


eT 


Bas 


“4 
- 


z 


BHAABARAAH 
BSSRaN8s 


groups 
15%; 
utilities, 
12%. 
No changes were made in the | 
| composition of any of the groups | 
during December. 
Here is the yield by the vari- | 
ous groups: 


» 144.7 






9-60 High, 
1959-60 Low 


WwW. 


90} 


88 


\40-Bo 


WEEK 
PREVIOUS 


18.68 





MONTH 


PREVIOUS 


and 
cloth- allied Bever- Bidg. indus- 

Oils prod 

3 1 M4 
285.5 304.8 590.5 315.9 
40.9 72.4 68.7 6.1 
16.7 286.4 518.6 275.4 
154 302.6 5353 279.1 
9 6 301.8 544.7 278.3 
204.8 299.6 929.8 271.7 
200.0 292.0 526.6 271.5 
189.9 279.2 337.1 2744 
192.9 273.7 580.1 2862 
193.0 264.2 564.6 282.0 
176.7 2517 9230 261.6 
168.4 451 514.3 257.4 
168.4 232.4 529.1 259.2 
67.8 231.2 528 0 

74.7 3 538.2 

78.1 541.5 

77.6 536.8 

73.8 228.9 535.8 


a 


INDEX | MONTREAL STOCK EXCHANGE INDEX 


10 


- 


162.1 
Low 441.3 
DOW-JONES CLOSING STOCK AVERAGES 


Indust 
. 675.07 
. 592.64 
679.36 
. 574.46 


Prices 
Chicago Futures 


Week to Jan 
ear from 


Wheat— 
Mar 
May 
July 
Dec 








Significant Investors’ Index Numbers 


399.1 
68.4 


2 
3 
4 
5 


3 
3 
3 
3 
3 
37 


387.5 
373.7 
347.6 
3547 
342.5 


isive are based on weekly figures 


30 


Util. Indust. Com. 
318.9 260.8 
——— Holiday 
261.1 
261.3 
261.1 
253.1 
246.6 
274.4 
238.0 


20 
Rails 
154.09 
163.67 
173.56 
146 65 





5, 1960 
High 
for 

Week 


coe 2.055 
2.024 
1.84 
1.914 


Wheat (1960)— 


Sept 
Corn— 
Mar 
May 
July 
Sept, 
Dec 
Oats— 
Mar, 
May 
Julv 
Sept, 
Ryve— 
Mar, 
May 
July 


Sept 
Soy bean— 


st eeee 


853 


14% 
17} 
194 
164 
1li 


763 
74) 
663 
653 





Chicago Cash 


Low 
For Week 


Government Bonds 


(Supplied by Investment Dealers’ 
Asked % 


Int. Bank of Reconstruct. 


New Brunswick: 
Development 


1968/71, 
1974/77. 


4) Oct. 


5 


83} 
Ontario: 
44 Dec, 


4 


3 Nov, 


6) 5 5 
864) 5, Aug. 


Assoc. of Canada) 


Due Bid Asked 


1962/63. 
1966 /6 

1963 
1977/7 
1977, 


Man. Hydro: 


5 
Manitoba: 
3 Oct. 


1975 


1965 .. 


Nova Scotia: 


43 Dec. 
June 1975 


5 


Quebec Hydro Commission: 
5 Nov, 
Saskatchewan: 


44 Nov. 
81h 32 Oct. 


Newfoundland: 
42 July 
54 


compiled by 


as 


10 Provincials .. 
| 10 Municipals .. 
10 Public Utilities 
10 Industrials 
40 Bond Yield 

Ay. 


| Average Maturity 
Yeors 

Months oe 
| Canada 414%, 
Sept. 


1975 


1980/82, 


1974/76. 
1962/65. 


1962/64, 
1977/79 


nd Yield 
Average Higher 
Average yields on 40 bonds as 
McLeod, Young, 
Weir & Co., on the basis of prices 
at Dec, 31, 1959, was 6.23%, com- | 
pared with an average of 6.13% a | 
month earlier. 
Increases were common to all | 
provincial, 
.08%; 
industrial, | 





follows: 
municipal, 


.04%; and 


Dec. 


1/39 
% 


5.97 


6.52 


6.00 


6.02 


6.13 


4 
9 


5.58 


January 9, 1960 THE FINANCIAL POST 


En 
cme rorovo! Canadian Auto Production 
ipsa ci 


f Ganeral Motors: 


Oldsmobile 


RWW 
onan — 
NO-ON 


Studebaker-Packard: 
Studebaker 


General Motors 


Chrysler ... 
International . 
Total trucks 

4,850,000 | Total cars, trucks . a 
“Includes Edsel production, 19 
Source: Canadian Automobile Chamber of Commerce. 


Unlisted Mines and 


By Brokers Dealers Assoc, of Ont, 


Approximate quotations, 3.30 P.m., Jan, 
4, subject to confirmation and change 
asterisk (*) indicates an increase in price, 
({) a decrease in price, 


6,422 368,371 





Utili- Total 
mater, trials Banks ties 


7 

5. 
3. 
7. 
0. 
9. 


~ 


- 
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to 
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t 


NRuvuavwouw 


~ 
- 
=~ 
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1 


ow 


Pprs. Golds 


anew 


- 





we 
~ 
to LY 
> 
> 
ace 
. 


Latest 
week 


seoeveeces $23.04 


22.77 


PUIG tym to Ue 
wus 


o- 
> 
Dp 


_ 


“ 


tee 


CWROWVNNAAAUHOs 


t 


WWOU we I OUO eR WN UW 


cre 


147.01 


oo 


Aree mS Ue bo 
-o 
ce 


Latest 
month 


nunvwse 


NWN waw 


Retail C.P.I.* 
, | Canada (D.B.S.): 


iw 
te 


to OW hoe OF 


a 


W'sale (Nov.) ... 
C, F’m Pr.* (Nov 
1. S. W’sale (Sept.) 
Br. W'sale¢ 


ae 


“ ° 
= = 69 oe es 


~ 
ons 


S 


fo nee 


= 


111.4 

Base of price quotations is as 
| Cattle-Steers, 
price Toronto 


~ 


> 


» 


o~ 


~ 
Vibe me ne OO 


Not available, 


NINeNiy ty 





Prev. Week | 


Actuel 
Year 


fo dete te date 


1958 


14,163 
73,382 
15,399 
55,768 


——— 


158,712 


54,196 
5,427 
26,543 
810 


_—_— 


89,267 


3,452 
1,040 
20,505 
19,134 


a 


44,131 


4,514 


296,624 


27,019 
16,232 
6,280 
9,162 
58,693 


355,317 





Oils 


Thorycr 
Tower 
Tresdor 


U Ridge 


Un Pr 
Ungava 
Viking 
Wadge 
Watson 
Wesley 


West RL 


West’d 
W Wasa 
Y Davd 


OILS 


BC Ol 
Do wt 


C Delhi 


Harvest 
N Srp 
C Sup 
GS Grs 


O Smoky 
P Dover 


Paige P 


ED 


Commodities 


Pre- 

vious 

week 
$23.14 


22.70 


33 


3544 

.0550 
9 

2143 


Weekly Commodity Indices 

Dow Jones Fut.é 
| U, S, Labor 

Monthly Price Indices 


Pre- 
vious 
month 


a 


27.9 
30.3 
7.1 


19.6 


up to 
Copper-electrotypes, 

4 Santos. 
centrifugal 
*Base years 1947-49 
éBase years 1924-26 
¢Base year 1954=100, 


= 100, 
100, 





FEDERAL GRAIN 


WINNIPEG 








LIMITED 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
WINNIPEG 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


CALGARY 


We invite your inquiries regarding feed and seedgrain. 








N. M. PATERSON & SONS LIMITED 


FORT WILLIAM 


MONTREAL 


GRAIN DIVISION 


Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 








K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES - 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 
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Qa ANNOUNCEMENT See 


E. C. LOF 


'‘Stanrock Turns: 
Thumbs Down | 





| $761,746 
|from about $450,000 


| status 


| . 
Mines, 


. | prowl 
| tracts, turned down all bids and 


The fog surrounding the 
of uranium companies 
and their contracts is starting 


| to lift. 


This week, Stanrock Uranium 
considered an eligible 
target for companies on the 
for second-hand con- 


decided to continue operations 
on its own. 

The Blind River producer has 
been in receivership since mid- 
May, and monthly operating re- 
ports have shown improving 


| conditions. 


Operating profit climbed to 
in September, ahead 
in June. 


Mr. A. B. Jackson, president of Wilkin-| Operating costs were trimmed 


son Linatex Co. 
eppointment of Mr. Eric C. 
eger of their Toronto office located at 
697 Bay Street. 

Mr. lof received his engineering de- 


Limited, announces the | to $10.95 from $12.57. 
Lof os mon- | 


A statement from the Mont- 
| real Trust Co., trustees for the 
| bondholders, said that should 


Gree in Sweden and has had extensive | the favorable trend of earnings 


@ngineering experience in South Africa, 
Argentina ond Mexico. He hos been ac- 
fively engaged in a professional capacity 
In Canada since 1953. 


Cn possible from 


SS 


MAKE JEEP CABS 
Cabs for Jeep vehicles will be 
manufactured by 
Coach & Body Ltd. for the Cana- 


dian and Commonwealth export | Yarmouth 
markets. Production in Brantford, | 


Ont. of these body units will in- 


continue, it is felt that the re- 
covery for bondholders would 
be higher than the realization 
sale of the 
contract. 


SCHOOL JOB 


Central Mortgage & Housing 


Brantford | Corp., has awarded a $401,617 con- 


| tract to Rodney Contractors Ltd., 
, N.S., for construction 
of an elementary schoo! for the 
Department of National Defence 


crease substantially the Canadian | at Greenwood, N.S. CMHC also 


content of Jeeps made at the 
Willys of Canada Ltd. plant in 
Windsor. Acceptance of this con- 
tract follows a recent moderniza- 
tion and‘expansion program at 
the Brantford Coach Plant. 


OUTLOOK FOR THE 


awarded a $89,100 contract to 
Andre Knight Ltd., Orillia, Ont., 
for construction of 10 two-story, 
three-bedroom _ semi-detached 
houses in the federal-provincial 
project at Orillia, 


PULP and PAPER 
INDUSTRY 


AND AN ANALYSIS OF THE POWERFUL GROWTH ISSUE 


ABITIBI POWER & PAPER 


THE SUBJECT OF A 13 PAGE REPORT 
NOW AVAILABLE AT $4 FROM 


CO-ORDINATOR 


21 HAZELTON AVE., 


“TOUCHSTONE” 


REPORTS 


TORONTO 5, CANADA 


COMPLETE YOUR 


IWESTMEVT PROCEDURES 


BEFORE FEBRUARY 


is up. 


A 


greement at last is all but unanimous: The basic market trend 
Conservative traders who have been waiting on the 
sidelines for months—waiting to see for themselves—are now 
beginning to participate actively. A little late, but not too late. 


Buying a little high, but not too high. This is the price one pays for 


maximum certainty in market trends. 


Thus far the price is not pro- 


hibitive, but by February securities trading in technically correct down- 
side buying ranges will be more and more difficult to find. For serious 
investors and speculators we therefore recommend prompt decision and 
more than casual examination of the following: 


- 


66 


BEST CANADIAN 
-STOCKS FOR 1960” 


HIGH-YIELDING INDUSTRIAL STOCKS—selected above all 


for safety, growth, 


regular income and significant appreciation. 


Strong at current prices and with earnings on the upside. 


MINING STOCKS—with emphasis on the coppers and earning a 
profit from current production. Underpriced from the standpoint 


of earnings, reserves, assets and market potential. 


pack during a major swing up. 


Leaders of the 


' DIVIDEND-PAYING GOLD STOCKS—well positioned for in- 
creased trading values over the next 3 to 12 months and with 
longer-term outlook for taking over the market in the event of any 


revaluation of the yellow metal. 


SPECULATIVE MINING AND OIL STOCKS UNDER $2 and 


as low as the pennies—all property bets with above-average po- ]| 


tential for steep, fast runups. 
financial backing. 


3 


evitably realize. 


Aggressive sponsorship and adequate 


GAS AND OIL STOCKS—held back for a year now and trading 
along downside levels for the big rally that overdue cycles in- 
Greatly underpriced and backed by companies 


with strong finances and excellent properties. 


“25 BEST CANADIAN STOCKS FOR 1960” (retail value $4.95) is yours without 
a subscriber (on a trial or regular basis) to THE 


cost when you become 


CANADIAN FORECASTER. Here's what the battery of services includes besides 


our eight-page weekly commentary of Canadian stocks and the market: 


Free per- 


sonal attention at any time (1) by direct mail whenever you wish a complete 
analysis of any or all of your Canadian holdings, (2) personal conferences in our 


central offices on Adelaide Street West whenever your questions are of a more 
complicated nature and (3) phone service whenever you feel that fast action is 
but you're not sure what to do. hy 


necessary 


all this at such a low cost? 


Because we want the opportunity to prove to you that our clientele does succeed 
in taking profits out of speculative and investment securities in the Dominion today. 


But the proof, as they say, is in the 


ling, so reserve your copy of our free 


pudd 
book now by writing to THE CANADIAN FORECASTER, 238 Adelaide Street 


West, 
4-5421-2, 


Question: 
Is $200 enough 


Toronto, 60-day trial—$5 ($5.50 airmail). 


Annvual—$45. Phone—EMpire 


| tain his veto power in any event, 


| from the White House the final | would be maintained until the 


What's going on i 
oil markets — the 


Taking Stoek 


n the mining and 
facts and rumors. 


By FRANK KAPLAN 


Settiement of the s 
in Canadian iron ore issues. 


Speculation is revived that th 


An official of a major U. S. produ 
recently predicted no change in 
increase in the price of steel’. 


tee] strike in the U. S. spurs some interes 


t 


e price of iron ore may increase. 
icer—Cleveland-Cliffs Iron Co.— 
the price of ore “if there is no 


Cleveland-Cliffs often takes the lead in setting Lake Superior 


prices for ore. 
Predictions of substantial p1 
are circulating freely. 


ice increases in steel in the U, S. 


But Canadian steelmakers don’t see any price rise immediately 


ahead. 
Here’s 


how some iron ore issu 


Labrador 
Hollinger 
Steep Rock .. 
lron Bay 
Premium 


lefinite word on the muddled uranium contract picture | 
s a decision by 


has come out, It’ 
producing, 


Stanrock at 42c is up from 30c 


continue 


turning down several bids for 


made out. 
Mid 
Dec. 
$ 
25s 
27% 
2.00 
3.80 - 


es 
Latest 
Price 


, ———1959-60——— 
High Low 

$ $ 

31% 24% 

35 Ya 26% 
15% 10% 
3.25 1.60 
7% 3.25 


Stanrock (in receivership) to 


| aren’t talking. What seems to be holding up deals still is govern- 


ment opinion on tax problems, 

picture has settled down. 
Gunnar is supposed to have 

Canadian Dyno and Rayrock c 


$1038 from $9.25, Dyno at 55c c 
rock flips to 56c from around 45c, 


But this is the way 


pulled out the plums by tying up 
yntracts. Gunnar shares jump to 
ompares with a recent 45c; 


Consolidated Denison is supposed to have tied up Can-Met. 


Denison drops back from a rec 


pared with $11% but is still ahez 

Crown-owned 
out arrangements on Lorado’s 
tricky stumbling blocks 
trading at 32c compared with 

They’re all: rumors and harr 
kept busy ducking questions unti 


- 


92 


Some new interest in silver 
focused on a brisk world-wide 
dealer—Mocatta 
| 1959 with British use rising 30 
shortage of spot silver because « 

United Keno Hill, running 
reporting higher profits, climbs 
Siscoe Metals at $1. 02 is ahead 


gh 


involvi 


ent gain, trading at $11% com- 
id from $9.85. 


Eldorado Mining is rumored to have worked | 
contracts but this one has some 
is | 


ng custom shippers, Lorado 


20C 


ried company 
| deals are firm. 


* 


officers are being 


producers as more attention is 
silver business. A U,. K, bullion 


& Goldsmid’s—says demand was a record in 


c 


o. It predicts a continued world 
f U.S, refinery strikes last year. 
into some rich silver ore, and 
to $5.75 from around $5 recently. 
from 80c; Agnico is quiet at 6lc 


and Langis at 88c is ahead from 84c. 


Activity 
to $1.10 
markets 

| direct 


rs in New 
from a recent 82c, Co 
for planned iron pr« 
-reduction process. 


again stl 


+o 
ILS 


= 


Mylamaque which spurts ahead 
mpany is still trying to line up 
duction using the Strategic-Udy 


7 + 


ON THE OIL AND GAS FRONT—prices moved ahead in a 


faltering upturn that 
interest coincided with the start 
cations in Ottawa. However, best 

Bailey Selburn A climbed t 
| Calgary & Edmonton at $22 was 


was the 


best in some time, Action and 


on hearings on gas export appli- 
gains were reduced. 

o $7.65 from a recent $7 
ahead from $21. 


level. 
Pacific Petro- 


| leums, with a big stake in Peace River gas, climbs to $1238 from 


| a recent $11 bottom. 


Hudson Bay Oil & Gas was a leading gainer as it climbed to| sei aa 


$14 from $1134. West Decalta bounced ahead to $1.48 from $1.21. 


Review U.S. Restrictions 


On Lead and 


From Our Own Correspondent 
WASHINGTON, D.C. — Can- 
ada’s lead and zinc industry goes 
through another battle next week 
the U. S. Tariff Commission 


as 


opens hearings on lead and zinc} 


imports. 

The Tariff Commission must 
report to the Senate by March 31 
/on whether new restrictions are 
needed to protect U. S. producers 
and if so, the commission must 
recommend specific protective 
| action. 


This hearing was requested by 


ithe Senate at the 1959 session of 


Congress and breaks new ground 


|in trade matters. 


This is the first time Congress 
has asked for recommendations | 
on specific protective measures 
from the Tariff Commission, 

It is an attempt to cut some of 


ithe ground out from the presi- 


dent’s veto power over Tariff 
Commission recommendations. 
While the president would re- 


a protective recommendation by 
the Tariff Commission to the Con- 
gress and a bill passed by Con-| 
gress based on this recommenda- 
tioi would be difficult to veto 
especially in a presidential elec- 
tion year like 1960. 

Congress is trying to recapture | 


| 





| say on Tariff Commission recom- 


| mendations. 


The Canadian Metal Mining | 


| Association will be represented at 


money to start trading 


mining and oil stocks? 


Answer: 


The amount of money you' have at your disposal doesn't matter 


as much as whether or not it is free capital. We’ve heard of traders who 


thought they were making 
due and they were forced 


good profits — until their rent came 
sell because the money they were using 
in the market was borrowed from their 


living expenses. On the 


daily 
other hand, the trader who works with funds that he has set aside for 
specific trading purposes can capitalize on the dips by adding to positions 


when prices are cheap. 
Question: 


Answer: 


How much money do Mitchell clients usually start with? 


Depends on how much profits the clients want to make. We 


generally aim for a rate of capital growth between 30 and 40 percent— 
so the client who wants to make $1,000 a year has to start with a 


minimum of $2,500. 
Question: 


Answer: 


So if I start with $200 I'll be shooting for $607 


No. When we have a client who starts with the bare minimum 


capital we generally try and accelerate his rate of capital growth by | 
directing him into short term situations of maximum potential and 
minimum risk. So the amount of money you start with doesn’t matter— 
as long as you use what you have with intelligence. Intelligent advice 
is our business — and a $5.00 investment for six weeks of trial service 


may be the best investment you ever made, 


Our address is: 


MITCHELL OF CANADA INC. 
1420 GENESEE BLDG. 


BUFFALO 2, N.Y. 


|next week’s lead and zinc hear- | 


ing which starts on Tuesday. 
Western mining state Congress- 

men and U. S. producers are ; 

seeking to have the current tariff 


rate increased and import quotas | 


tightened. 
At present, the quota is based | 


|on 80% of the annual average 


quantities shipped from 1953 to | 
1957. 

There also is a tariff of 1 1/16c 
lb. on lead metal, 0.75c Ib. on lead 
concentrates and 0.7c Ib. on zinc 
metal and 0.6c lb. on zinc con- 
centrates. 

U. S. producers are telling the | 
Tariff Commission that the im- 
port quotas imposed in the fall 
of 1958 have done no good and| 
thus more protection is needed. | 


The administration has taken | 


no public stand on next week’s 
Tariff Commission hearing, but is | 
understood to be reluctant to| 
increase tariffs or cut back the | 
quota at this time. 
Pressure may mount, however, 
as election time gets closer. 
The Tariff Commission recently 
rejected a plea by six companies 
engaged in smelting and refining 
lead and zine which sought to 
have a review of the import 


| abbreviation of ‘ 


its contract. | 
. The remainder of the candidates 


the rumor | 


Ray- 
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$3.9 Million B.C. Project 


Increases Magnesia Output 


| From Our Own Correspondent 


CALGARY — A $3.5 million 
project is planned to produce 


magnesia clinker from a magne-| 


| site deposit in British Columbia 
owned by Harbour Natural Re-| 
sources, Harbour president, 
| Reuben Bond announces. 

Harbour Natural, a Calgary- 
|based mine exploration com- 
| pany, has assigned its 600-acre 
property between Kimber- 
ley and Cranbrook, B.C., to a 
i'U. S. firm — Basic Inc., of 
Cleveland, Ohio. 

Basic will build the plant this 
year to produce 200 tons daily, 
| pay Harbour 41c a ton of clinker 
produced. Basic also has a two- 
vear option at 50c a share on 
500,000 shares of Harbour stock. 

The B. C. plant will mean an- 
nual production of about $2 mil- 
lion (magnesia clinker sells be- 
tween $38-$46 a ton). 

Canadian production in 1959 
from brucite and magnesitic 
dolomite in Quebec totaled $3 
million. 

Basic Inc. is a U. S. firm which 
produces furnace linings and 
maintenance refractories for the 
steel industry as well as other 
chemical products. 

This is its first 
Canada. 

Basic will quarry the magne- 
site and will build flotation plant 
and calcining units on a 50-acre 
{site on the property. Bond re- 


venture in 


Profit Climbs 
At Sheep Creek 


Higher lead output coupled 
with sale of former waste prod- 
uct — barite—combined to boost 
operating profit of Sheep Creek 
Mines by 172% in the first half 
(to Nov. 30, 1959) of the com- 
pany’s fiscal year. 

Estimated operating profit of 
220,871 before write-off, is based 
on current metal prices. But the 
company has not been shipping 
concentrates in recent months as 
strikes in the U. S. tied up the 
custom smelter, Lead shipments 
have been resumed, but zinc con- 
centrates are still being stock- 
piled, 

Here are the operating results: 
Six Mos. to Nov. 30 
1959 1958 
Tons Tons 
96,602 100,321 
234,992 
284,554 





Tons mill 


$ 
407,271 
263,290 
44,393 
15,845 
509,928 
220,871 


Lead. output «eee 
Zinc output .. 
Barite output 
Other income 
Operating expenses 
Operating profit* 

*Before depreciation 


ereeeere 


eeeeeeeees 


438,455 
81,091 


Zine Imports I 


|quotas with a view to abolish- 


ing them. 

The refiners and smelters are 
seeking to have more lead and 
zine imported into the U. S., and 
thus are allied with Canadian 
lead and zinc producers in the 
fight for less U. S. trade restric- 
tionism. 

Canada also has been getting a 
helping hand from Mexico which 
has been hurt by the U. S., lead 
and zinc imports, 

Following conferences in Wash- 
ington between the President of 
Mexico and President Eisen- 
hower, a communique was issued 
which said the two presidents 
‘agreed that maintenance of the 
productive capacity of the Mex- 
ican mining industry is essential 
to Mexico’s economic progress 
and to the security of the U. S.” 

This, however, was greeted 
with howls of protest from the 
U. S. mining state areas and Rep. 


| Wayne Aspinall, Chairman of the 
| House Interior Committee pro- 
| tested to the White House. 


He was informed by Donald 
Pearlberg, special assistant to the 
president, that this communique 


| language by no means indicated 
»|the administration might with- 
|draw the lead and zine import 


quotas. 
He gave assurances that they 


U. S. industry showed substantial 
improvement, 


‘Worth Noting 


Financing agreements end changes tn financ- 

ng deals, major changes in capital, filing 
statements are listed as reported by the Toronto 
ond Montreal exchanges, Ontarie Securities 
Commission. 


CHIBOUG COPPER CORP., payment 
received covering 25,000 shares at 25c a 
share as part of option installment, bal- 


ance of installment together with subse- | 


quent installments has been extended for 
three months. 

CONIAGAS MINES, advises that its 
subsidiary, Coniagas Reduction Co., has 
sold its entire holdings of 336,100 shares 
of Coniaurum Mines. 

EL-SOL MINING, release of 400,000 
shares from escrow. 

GOLDEN AGE MINES, underwriting of 
| 50,000 shares at 50c a share with options 


granted on further 100,000 shares at 75c | 


to $1 a share; employee option granted on 
50,000 shares at 50c a share, 


LANGIS SILVER & COBALT MINING 
CO., listed on MSE and TSE with ticker | 


*LSC.” 
NORBEAU MINES (QUEBEC) LTD., 
listed on TSE with ticker abbreviation of 


OPEMISCA EXPLORERS, three-month 
extension granted on all outstanding op- 
tion installments, 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


CALGARY POWER LTD.—Merrill Lynch, 
Pierce, Fenner & Smith, 11 Adelaide St. 
W., Toronto. 

EUROFUND INC.—C. J. Hodgson & Co., 


360 St. James St. W., Montreal. 


In the course of business or personal affairs, most of us deal with income 
received through dividend payments made by Canadian companies. 
account for these dividends in income tax returns, reports to clients, etc. 


Ud 


, ports it will employ 35 to 50 


people. Bulk of the clinker pro- 
duction will be exported. 

Reserves are estimated suf-| 
ficient for 10 years of open pit! 
mining, with the deposit open 
at both ends, he adds. 

Magnesia clinker is turned 
into basic refractories and other 
industrial and chemical prod- 
ucts. Fire brick a common 
refractory product. 

This plant is believed to be 
the first to produce clinker from 
magnesite. Aluminum Co. of 
Canada and Canadian Refrac- 
tories Ltd. produce similar ma- 
terial from brucite, limestone 
and magnesitic dolomite res- 
pectively. And there are other 
companies including Steetley of 
Canada which produce refrac- 
tory materials. 


Make New Bid 


is 


To Raise U.S. 


Price of Gold 


From Our Own Correspondent 

WASHINGTON, D.C. A 
new campaign to raise the price 
of gold has started in the U. S. 
Congress. 

This time a key western sen- 
ator has thrown his full weight 
behind the idea. 

Assistant Democratic floor 
leader Sen, Mike Mansfield of} 
Montana says the price of gold 
should be between $65 and $75 
per oz. 

He says the current $35 oz. 
rate is so low that it is forcing a 
slowdown in U. S. gold pro- 
duction. 

One of the first pieces of leg- 
islation to be offered in the new | 
session of Congress which began | 
at mid-week was a resolution 
by Sen. Frank Church, Idaho 
Democrat, who wants a commis- 
sion set up to study the gold 
mining industry and recom- 
mend legislation for re-estab- 
lishing gold production. 

In supporting this resolution, 
Mansfield said: 

“HK mandatory that gold 
production be resumed in this 
country not only in the interest 
of sound financing and hard 
backing for our currency but 
also to give much needed relief 


1S 


to our domestic gold producers” 


Purchase or sale of securities — stock splits — extra payments — changes in 
payment rates — tax-free distributions — all of these can make such accounting 


difficult and time-consuming. 


The Financial Post Corporation Service 1959 Dividend Record puts all this 
It gives an individual record of each of more than 
made by some 700 companies on approximately 1,000 
In addition to the amount of each dividend, 
payment date, record and (where applicable) ex-dividend date. 


information at your fingertips. 
3,000 dividend payments, 
different securities. 


POUL LAAUMAAAA AM SE UA EEELE 


Form Now. 


VU 


HCA 


The Financial 
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The 1959 Dividend Record will be published the middle of January, 
Price is $2.00 for a single copy, two copies for $2.50, three for $3.00. Use this Order 


| coaliautieetnestianestianntemntamstaneteadtioed 


Post Corporation Service 


Please send me ........- copies of The Financial Post Corporation Service 
1959 DIVIDEND RECORD 


at the regular price of $2.00 for the first copy and 50 cents for each additional copy, a total of $.. 
(] Please bill me for this amount, 
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on the gold pr ‘ice sugges stions. 


THE FINANCIAL POST 


1 complete 


MARKET SERVICE 


for the 


eV Lt) 
The GRAPHOSCOPE 


Complete to December 31, 1959 
330 Monthly Stock Charts 


rs 


—A 14 year graphic picture—Price 
Range—Vol. of Sales—Earnings 
—Dividends, ete. 

—Active low priced mines & oils— 
Price Range — Close — Vol. of 
Sales. 

—Relative Performance. 

—In graphic form. 


Issued every two months—each edition completely up-to-date 
[] Annual Subscription $20.00 [] Single Copy $4.00 


STOCK CHART SERVICE 


Bar Charts—W eekly for 2 years—$3.50 each 
Point and Figure Charts—$3.50 each 
FURTHER INFORMATION ON REQUEST 


25 YEARS OF MARKET HISTORY 
4 TORONTO STOCK EXCHANGE AVERAGES 


[ $2.00 for set of two 11 x 22 in. charts 


BOOKS FOR THE INVESTOR 


$12.00 
10.00 


70 Weekly Stock Charts 


10 Mutual Funds 
Business Statistics 


J Technical Analysis of Stock Trends—Edwards & Magee 
} Study Helps in Point & Figure Technique—A. H. Wheelan 
1 The Battle for Investment Survival—G. M. Loeb 
] General Semantics of Wall Street—John Magee ....+.+++. 
] The Stock Market—Dice & Eiteman 

Security Analysis—Graham & Dodd . 


I enclose $, Please ship items checked to 


NAME 
ADDRESS 


ee LP AA e 


351 Seneca St., Burlington, Ontario 


’ 


The Eisenhower 
tion, however, 
opposed to 
price of gold. 

Robert’ Ande ry 
Secretary and former head of 
Ventures, has indicated he will 
work against any proposal for a 
boost. 


administra- 
remains strongly 
in the 


them to maintain | 
with foreign 


so as to enable 
competitive parity 
production.” 


any increase 

There are half a dozen bills 
already before Congress to raise 
the price of gold. Most of them 
are in the House of Representa- 


tives. 


rson, Treasu 


In view of Mansfield’s strong 
support, it is anticipated that at However, he 
least hearings will be held by | quite so hard against a proposal 
Congress in the coming months| for a commission to study the 
ills of the gold n mining industry, 


may not work 
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TAX CONSULTANT 
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Industrial Editors Channel 


| Wye 
anagement, Employee Views 
Canada’s 700 company papers and magazines reach 
four million readers, reflect a high level of editorial 


and typographical SHULL . «> 


By RALPH YOUNG 

What do company and asso- 
ciation publications do for the| 
organizations that’ pay the bills? | 

What does management get 
for the $5 million or so that is 
invested each year in production | 
of approximately 700 industrial 
newspapers and magazines 1n| 
this country? | 

Combined circulation of these 
“captive” publications is said to 
be in the region of four million | 
—a greater readership than that | 
of all of Canada’s daily news- 
papers. 

Part of the record of accomp- 
lishment of these lesser-known 
periodicals is contained in the 
entries submitted to the recent 
Achievement Awards Program 
conducted by the Canadian In- 
dustrial Editors Association. 

There were 54 companies e 
which considered that their 
publications’ achievements were 
concrete and specific enough to 
bare them to the judges. They 
submitted 71 entries. 

Said a composite report of the 
judges (Colin Haworth, John- 
ston, Everson & Charlesworth * ss 
Ltd.; Ernest Little, Editorial pARgMAnES, reprinted the article 
Services Ltd., and Peter Frey- |‘ full. 
good, RBT Printing & Litho- Editorial comment in news- 
graphing [Xd.): papers totalled 6,800 column 

“In content and in production | inches — the equivalent of all 
elegance, the efforts of Cana- the reading matter in an 88- 
dian industrial editors are run-| Page newspaper, 


of the issue came from 2,200 
safety and school officials, mem- | 
bers of municipal councils and 
high school boards, safety coun- 
cils, even bus drivers. 

Then 83 publications, includ- 
ing four major’ educational 


ning at a high level. ,..A Another article in the Review, 
great many informativé com-| “What’s Wrong with our Teach- 
pany and association publica-/|ers’’, written by George Roberts, 
tions are designed and printed | past president of the Canadian 
with loving care.” Teachers Federafion, drew 600 


British American Oil Co. sub- | column inches of comment in 42 
mitted. a “jackpot” issue of its! publications. 
BA Dealer (editor, Ted Mc€all). In an unusual example of co- 
Three stories in the February, operation with governmental 
1959 edition were cited as pro-| authorities, Bush News, pub- 
ducing definite results: lished by the Ontario Forest In- 
® Information on a new group | dustries Association, produced a 
insurance plan for dealers re-|special edition dealing with 
sulted in a 79% enrolment. forest fire prevention. Then 
@ Description of a new dealer | 5,000 copies were distributed by 
aid contract plan, offering fin- | provincial personnel to travelers 
ancial assistance for expansion, | at key points of entry to majo! 
brought replies which saved the | forest areas in the province. 


company several thousand dol- J. C. Dillon, fire control of- 


lars in fieldmen’s expenses. ficer, Department of Lands and 
@ A one-page story announcing | Forests, commenting that last 


a new lubrication guide at $2| year was one of the best in the | 


_ 


resulted in 2,750 orders. history of forest fire prevention | 


This publication recently | in Ontario, added: 


changed from tabloid to a “‘busi- “Woods workers are doing 
nessman’s magazine” format.) quite an efficient job of prevent- | 
Dealer interest, it reports, has | jing forest fires. The publication | 


been intensified. 3ush ‘News also. constantly 
Ontario Hydro News (editor, | strives to keep the forest fire 


Boyd L, Graham) had been de- | problem well in the foreground. | 
voting space in every issue last | Its editors make a point of sit- 


A 


year to promotion of electric|/ting in on and contributing in| 
heating and the all-electric a worthwhile manner to our | 


home. co-operative fire-fighting train- | 


This material gave _ specific | ing courses.” 
guidance to utility engineers so Editor is Thomas P. Mc- 
that they would be familiar with|Carthy of Ontario Editorial 
the technical aspects of these! Bureau, St. Catharine 


installations, and provided sales A subject often used by com- 
promotion representatives with! pany publication editors de- 
data on their advantages. scribing individual emplovees’ 

Said the Hydro entry: Growth | jobs — was given fresh treat- 


in popularity of electric heating | ment and did considerable pub- 
is regarded as almost phenom-| lic relations good for Dominion 
enal. In one year 300 homes| Stores Ltd. 


; ; : 
with electric heating have been The Symbol (editor Allen R. | 
completed or are under con-| Kaiser) did a series of nine ar- | 
struction in Ontario. And 2,500| ticles. centring each on an em-| 


enquiries for information and) ployee whose job was made a 
advice have been received. focal point around 

Shell Oil Co., through its|explain the role of his depart- 
Trademaker (editor, W. G.| ment. 


Ivens) has beén conducting a Response was such that man- | 


three-point promotion: agement had copies of the 


The right gasoline for the car; | articles made available for new | 


emphasis on regular oil change | employees at the time of their 


and selling multi-grade motor'| jnitial interviews, to explain job | 


oils; and emphasis on the need | functions. 

for periodic tuneup by skilled Articles on warehouse activi- 

mechanics. 
Results reported: More car-|form and given to visitors on 


owners are requesting tune-ups,| plant tours. High schools and | 
oil ratios are improving, service |the University of Toronto are | 


station staffs are being educated | using these pamphlets in study 
to sell premium grade gasoline! courses. 
when it is indicated. Trade publications reprinted 
A direct campaign to boost) some of the material. 
sale of company products to} Quality and poor housekeep- 
employees, and to encourage |ing in the plants were tackled 
them to promote these products | by Westinghouse News (editor, 
to their friends and acquaint-| William V. Cockman). Each is- 
ances, was carried out by Do-|sue carried a photo of an em- 
minion Rubber Co. through its| ployee with a product, and the 
employee publication, The Do-| caption “I helped make it. . . 
minion (editor, Frances Kelley). | it’s good”. 


Sales of products to em-| A series illustrated the prob- | 
ployees have doubled. | lems caused by carelessness and | 


Public relations dividends| negligence, and described efforts 
have been reaped by many com-|of quality control staffs to im- 
panies through material used in| prove quality. 
both external and internal pub-| Sales departments reported 


lications, the entries showed. |fewer complaints and service | 
One article in Imperial Oil) difficulties. Department fnan-| 


Review (editor, Robert Collins) | agers and attendants in em- 


drew attention from every part ployee stores reported a better | 


of Canada. Entitled “How Safe} attitude among employees to 
is Your. Child in a School Bus”,| the company’s products. 


the article, by Sidney Katz, a| And manufacturing supervi- | 


nationally-known writer, pulled} sion reported a voluntary clean- 
no punches on this traffic safety |ing up of untidy areas “before 


problem, the News camera gets here.” 
Requests for additional copies 





‘ 








WINNERS of First Awards of Excellence in the recent com- 

petition conducted by the Canadian Industrial Editors’ Asso- 

ciation were, left to right, front row, Robert Collins, Imperial | 

Oil Review; Jack N. Harris, Current Account, Canadian Bank | 

of Commerce; back row, John D. Brown, Texaco Topics; W. 

G. Ivens, Shell Trademaker; Ainie Trudell, Le Lingot, Alu- 
minum Co, of Canada, 


|done by a company publication 
is that accomplished by Le Lin- 
got, published by Aluminum Co. 
of Canada at Arvida, Que. Aime 
Trudel, editor, has made this the 
community newspaper and car- 
ries local advertising. 

But he has to make it pay for 
the company, too. Last year a 
employees of Aluminum to face 
the facts of increased competi- 
tion. This was done by a series 
carrying editorial 


Double-barrelled 


suggestions 


with ideas which returned con- 


siderable savings, and stepped | 
up efforts by supervision to re-| 


duce production costs. 
Associations have _ special 


|problems, and the Canadian 


Seed Growers Assn. is no ex- 
ception. Office costs were soar- 
ing because members did not 
follow suggested procedures in 
returning reports. And it was 


evident that the entire seed in-| 


dustry required closer integra- 
tion to work in the best interests 


| of agriculture. 
Seed Scoop (editor, Wesley | 


Henderson) carried reminders 
to growers, informative articles 
on association policy and on 
good techniques of seed produc- 
tion and reporting. It also pub- 
lished articles on affiliated or- 
ganizations. 

Office efficiency increased 
25%, and a closer liaison de- 
veloped among the seed growers 
groups. ; 

Labor negotiations are faced, 
out in the open, in some com- 
pany publications. During the 
three months that negotiations 
were under way early last year, 
Panorama of Noranda Mines 
Ltd. (editor, Len Marquis) dealt 
with issues as they arose. 

It interpreted the company’s 
policy in opposing the check-off, 


|explained why management — 


and management only — has 


the right to manage, and set} 


out the facts involved in a unicn 

vote on company proposals. 
At the climax it published a 

summary, “‘Here’s How Things 





which to 


ties were reprinted in pamphlet | 





One of the most unusual jobs 


Erection view of 180 ft. high, Sf 3 
flat-bottom Horton differential f ; 
Surge tank, with a capacity eB 
of 1,250,000 gals of water, 2 
for Ontario Hydro's Silver 
Falls Generating Station. 
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WATERLOO TRUST STAFF APPOINTMENTS 


R. W. AUGER 


The Waterloo Trust and Savings Company announces the following appointments 
effective immediately: R. W. Auger, formerly Manager, Estates and Trusts Depart- 
ment, to be Assistant General Manager—Estates and Trusts; H. A. Syer, formerly 
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Stand in Noranda Negotiations.’ 


tract was signed, virtually on 
the company’s terms, 

Automatic Electric (Canada) 
Ltd. presents economic facts in 
every issue of its monthly Line- 
finder (editor, Ray Varela). Last 
year, negotiations lasted only 
four days — a record for this 
company. 

One article, entitled: “This 
Strike Vote Takes Place Every 


| Day,’ ended with this state- 


ment: 

“We have no contract that 
forces the customer to buy from 
us. He alone calls the shot.” It 
pointed out that when a cus- 
tomer votes ‘“‘no” on price, qual- 
ity or service, employees of the 
producing company are headed 
for trouble. Another two-page 
article was an “Open Forum on 
Inflation,” quoting both prom- 
inent industrialists and labor 
leaders. 

When an international com- 


pany brings in a president from 


in 1959 


HORTON 


overseas, there is acceptance on | 
One week later a two-year con-! the surface — but real co=oper- | 
be another 

Contact, published by Cana-| 
dian Industries Ltd. (editor, Sid 
G. Bone) found ways to show 
the president on the job, meet- 
ing employees at all levels, and 
off the job as a very human man 
with an interesting hobby. 

“The president has been ac- 
cepted and is both liked and 
respected by employees at all 
levels. Much of this is due to his 
personality, but a large share is 
the result of exposure he re- 
ceived in the publication,” said 
the company’s entry. 


sonally presented a new white] 
hard hat to every construction 
|}employee who had been saved 
from serious injury by using a 


concentrated on brief 


A marked reduction in fatal 
among construction 
workers is reported, “indirectly } 
due to the impact of the Safety 
Additional copies 
of several issues have been cir- 
culated by the Ontario Départ- | 
ment of Labor, the Workmen’s | 
‘ ’ aul 
Compensation Board, and union 


Counsellor.” 


is a perennial prob- 
attacked by 
internal company publications. 
An association quarterly, “The 
Safety Counsellor” published by 
Construction 
tions of Ontario (editor, Reg. S. 
Dougherty) tackled this prob- 
lem for its whole industry. 

It inaugurated a Gladhatters 


perennially 


paign to reduce accidents in its 
asbestos mines. 

In the period January to July, 
the frequency rate (number of| quent, detailed information 
Column — and the editor per- lost-time accidents per million weather, 








A. M. WILSON j M. L. LAHN 


Assistant Manager, Estates and Trusts Department, to be Manager, Estates and 
Trusts Department; A. M. Wilson, formerly Public Relations Officer, to be Manager, 
Business Development; M. L. Lahn, formerly Assistant Treasurer, to be Treasurer, 


said not long ago: 


nore them no longer.” 
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Canada’s steel plate fabrication industry took great steps 
forward in 1959 with these skyscraping Horton-built 
structures ...a clear indication of Horton’s coordinated 
services and “creative craftsmanship in steel’. 


No matter what your steel plate fabrication problem... 
Horton can handle it! From first draft to final weld Horton 
offers coast-to-coast facilities in engineering, fabrication, 
and erection— including field X-raying and stress-relieving. 
This. is Horton’s quality code of workmanship that meets 
the most rigid code or customer specification. 


For complete information on how Horton can help you in 
steel plate fabrication, write today. 





Canadian Oil Companies, Corunna. 


COMPANY LIMITED. 


153 ft. 6 inch high by 11 ft. diam. shop-fabricated Monel and Stainless Steel process’ 
tower and 49 ft. 6 inch by 14 ft.6 inch diam. shop-fabricated vacuum tower for 


Consulting Engineer: CANADIAN KELLOGG 


Eb SSCS 


99 ie Wie Rie 






be ori pra A. 







Psa es Pit ron 
160 ft., 333,000 Imp. gal Waterspheroid for the 


City of St. Martin. Consulting Engineer: C. E. 
GRAVEL, MONTREAL. 


Four, 96 ton, 69 ft. ‘shop-built" oxygen storage 
vessels for ‘Dofasco’, Hamilton being raised 
into position by Horton field crews. Project 
Engineers: L'AIR LIQUIDE, MONTREAL, 


works,limited 
25 ADELAIDE STREET WEST, TORONTO, ONTARIO 
Plants and Offices throughout Canada 604 





TANKS AND STEEL PLATE WORK FOR MUNICIPALITIES, PETROLEUM AND OIL, 
CHEMICAL PROCESS, MINING, PULP AND PAPER, AIRCRAFT...AND INDUSTRY AT LARGE 























































man-hours worked) was reduce 
ed by two-thirds from the same 
period in 1958, and the severity 
rate (number of days lost per 
safety helmet. Cartoons treated | milion man-hours worked) was 
serious subjects in an acceptable | cut in half. 

And when union publications 
take cognizance of what com- 
which the men could| Panies are doing in their per- 
read on the job site,” said the iodicals, management 
pricks up its ears. The United 
Auto Workers’ “Ammunition” 


“Some employee communica- 
tions have faced issues 
squarely that the unions can ig- 


Zenith Radio Corp, of Canada 
has a new two-band, all transistor 
portable radio which provides 

Canadian Johns-Manville Co.,| long distance reception of stand- 
through Entre Nous (editor, A,| 4rd broadcast stations as well as 
A. Poisson) undertook a cam- government-operattd, long-wave 
weather - navigation stations and 
radio beacons, It is designed‘ for 
fliers, boat-owners, farmers, road- 
builders and all who need fre- 













































































































































































































































